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Iir offering the present edition of this work to the public, the author would ayait bimeelT of the 
paanng oppM^nnity to express his grateful acknowledgments to an enlightened and generous eomronnit? 
for the yeiy Tavourable and encouraging reception with which the former editions were diitingaiaheo. 
The rapiditj with which tbe;^ have been disposed of, andtlie increasing demand for the article, afford the 
most pleasing exidence that it is as nniVersally approTed as it is known. A great number of copies of 
this Treatise have been sold to young gentlemen m the State of New-York, who justly consider them 
selves competent book-keepers, and whose good opinion of the work is highly appreciated by their much 
obliged fellow-citizen, the author. Hundreds of mechanics have also been supplied, both in cit^ and 
country, who have uniformly expressed their unaualified approbation of the book ; the first part thereof 
having been arranged particulurly with a yiew to their accommodation. Numerous letters commendatory 
of this production might be annexed in confirmation of the above expressed sentiments. The subjoined 
oertifioates are from gentleaien of the first respectabiUtjr, and of practical business experience and talents, 
and will enable every individual to £>rm a just conception of the merits of the work. 

We have examined " Preston's Treatise on Book-keeping," and are satisfied that it will prove a nsefiil 
aequisition to the public. The first part exhibits a plain system of keeping accounts by single entry, and 
appears to be well adapted to the use of Farmers and Mechanics ; the second part will be found a concise 
but well ooncei ved elucidation of the method of keeping aeoounts by double entry ; and we unhesitatingly 
recommended the work as deserving of public patronage. 

KEL'G. HURLBURT. B. B. LANSING, 

£. B. SHEARMAN, T. H. HUBBARD, 

WM. WILUAM8. £. BACON, 

M. HUNT. 

Di4R Snt— I hare examined yvur Traalise en Book-keephig, and belieye that it is better adapted to 
the use of those for whom it is particularly designed, than any system of Book-keeping now extant ; and I 
do most cheerfully recommena it to the patronage of all who may desire a knowledge of this useful 
science. I am, sir, with great respect, your obeiuent servant, 

V .ca, Feb. 14ti^ CHARLES BARTLETT, 

Prinrijiflyg/tHa Uiifli Sehgol at Utka, N. Y. 

Mr I^TMAir PnxsTOir. 

Dear Sir«-I have examined the tliird edition of yonr Manual on Book-keeping in manasoript, and 
think the mode pointed out is in general excellent, and well adapted to the use of all persons, whether 
Farmers, Mechanics, or Merchants. I think it the best, because it is the most plain and simple plan I 
have ever met with. 

JNO. METCALFE, 
AeeomiUaU w Fmrmen* Bonft, Fndmckbmrgk, Va, Fdknutr^ 1. 
Mr. Ltmaw Prsstoii. 



CmiiBii MeorAng to the aet of CongrMs, h the year 1831, by Lyman Ptasloii, in te eMt^Offloe 
of the Dialfict Cowl of the United Sutes for the SooUiem Distriet of Ncw^Yoik. 
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PREFACE. 



WHEirwe consider the many volumes that have been publisoed by difierect 
Authors upon the science of Book-keeping, one might be ready to conclude that 
little if any thing new could be said upon the subject by which to render it of 
more easy aiid practical attainment ; and so &r as general principles only are 
concerned, the Author would yield his assent These have all been settled long 
ago ; therefore the improvement which remains to be made must be confined to 
the manner of explaining the subject It is this, principally, if not altogether, that 
hail distinguished one book from another of all the various modem productions of 
the kind that have been published ; and if in the following work we furmsn an 
improvement upon others which have preceded it, that improvement will con- 
sist in clearness of explanation, perspicuity of style, and accuracy of arrangement 
A printed book of tMs kind should be as perfect an imitation of a well executed 
toritten book of accounts as possible. A great proportion of the many essays on 
Book-keeping are very imperfect in this respect Our aim will be to excel in 
this particular. It is by contrast that we most readily distinguish superior from 
inferior qualities, and elegance, when viewed by the side of deformity, becomes 
still more beautiful. Hence in this work we shall occasionally exhibit the wrongs 
in order more efiectually to inculcate the right There are those who think it 
unnecessary to peruse a book of this kind, because, to use their own language, 
they have adopted a way of their own, and it would be attended with more or 
less trouble to change an established practice for any new plan. Here lies their 
mistake ; for our object is not so much to introduce a new plan, as to improve 
and correct the one they may have already adopted. The difference is not so 
much in the general method as in the detaib of arrangemetU and execution^ and 
should we succeed in teaching individuals of this class to manifest their attach- 
ment even to their own chosen and favorite way, by a more wholesome and 
decent performance, one important object will be attained. These remarks are 
not applicable to all, but they are so to many. There are numerous individuals 
not only in the principal cities, but in country towns also, who could produce 
beautiful specimens of taste in design and skill in execution, and it is no vain 
wish in the Author, that this work may prove instrumental in extending so desi* 
Table an accomphshment 

THE AUTHOR. 
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INTRODUCTION. 



The public have been favoured with numerous publications, the object of 
which has been to communicate instruction in the art of Book-keeping. 
Among the productions of the kind, those published by Mr. Bennett, and Mr. 
T. H. Goddard, of New- York, are justly held in high estimation. A similar 
work, by I. I. Hitchcock, of Philadelphia, is also a meritorious and very 
valuable acquisition as a means of imparting that knowledge for which it 
was intended. But the author of this Treatise is fully impressed with a 
belief, that notwithstanding the ability with which the works alluded to have 
been prepared, an appendix is still wanting, divested of all technical obscurity, 
the primary object of which shall be to unfold to the mind of the learner the 
reason for doing what he is told he should do. The design then of this Manual 
is to supply that information, and the author fondly hopes that his attempt will 
not be in vain. The commendatory and flattering sentiments which disinter- 
ested gentlemen have expressed in favour of the work, justify the belief that it 
will not be considered an unwarrantable presumption in the author in offering 
it to the public. 

The first part of this Treatise has been arranged, with a view not only to make 
it useful as a school-book, but with a particular desire also to adapt it to the 
business of Mechanics ; and the author would consider it an enviable reward 
to witness a favourable reception of the work with that respectable class of 
community. 

The second part of the Book is designed principally for the use of young 
men who contemplate the pursuit of the mercantile business, and who may be 
supposed already to have acquired some practical acquaintance with business 
and books of accounts. To merit and receive the approbation of this class of 
of my fellow-citizens would be truly gratifying to a laudable pride. 

THE AUTHOR. 
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PARTZ. 



MECHANICS* AND RETAILERS* ACCOUNTS. 



The method of keeping accounts as exhibited in the six examples 
contained in the five following pages, is UQdoubtedly the best adapted 
to the use of mechanics, of any which can be devised; and even mer- 
chants, (whose business is not extensivei) at well as professional gen- 
tlemen, will find that one book, kept according to the manner herein- 
after described, will answer every purpose contemplated in the use of 
ihree, viz. Waste-Book or Blotter, Journal, and Leger. That plan of 
keeping accounts which is the plainest, and which may be learned 
and understood in the shortest time, and which effectually answers 
the purpose for which it is designed, requiring the least labour, and 
involving the least liability to mistake, claims pre-eminence over all 
others, as being especially suited to that class, of men whose time is 
mostly occupied in the pursuit of some mdthanical occupation. 

The advantages combined in the plan here recommended, need not 
the proof of experiment. Experience has tested their reality. Hence) 
it will be understood, that the author of this work does not arrogate 
to himself the credit of originating a new system of Book-keeping ; 
nor would it be just to suspect him of an attempt to instruct those, 
whose years and acquaintance with business and accounts, render 
them familiar with all, and much more than is designed to be embraced 
in this work; but it is to those who have yet to learn what others have 
done, how they have done it, and why they have done it; to whom it 
is hoped it will prove a useful work. 
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2 
16 
19 



3 To 1 Cherry Table $8 50 

1 Kitchen do 2 7 5 

9 „ 6 Fancy Chairs at 1^ 

17 „ 1 Field Bedstead 8 00 

ICot do. 8 25 

1 Small Book Caw » 2 3 8 

Repairing Clock Case 

1 Rocking Chair 

IChild'a do. * 






(EXAJIPI.E X.) 

THEODORE P. 



Note. — ^The first thing which stands charged in this 
account is a cherry table. You will notice the form — 
To 1 Cherry Table ; but you will also notice that the word 
To is not placed before any of the other articles which fol 
low ; and for this omission we may assign as reasons, the 
saving of time, and a more business-like appearance — so 
custom decides. For the* same reasons, the name of the 
month is never repeated ; also the day of the month, once 
^ watten, is understood to apply to every item which follows 
it, until a new date is written : as in the above example, 
March 3d continues until March 9th, which applies to only 
one entry. March 17th continues until April 2d, and ap- 
ices to three items ; that is to say, w« understand that the 
field bedstead, the cot bedstead, and the small book case, 
were all delivered on the 17th of March. When a book of 
accounts is kept in this form, two pages are considered as 
only oie, and are so numbered. 
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(EXAMPfJB I — continued.) 
BALLOU. 



TSST 

April 



99 

91 



July 



§ 

S 

s 

I 



a 

a 

s 



1 

13 

15 

6 

10 



By Cash , 

„ 1 Bbl. Pine Flour , $4 25 

,» His Order on Otis Manchester 3 00 

„ 1 Small Book Case, returped . • 

9y Cash .•••.• 

,, 1000 Feet of Bass-wood Boards 



^ NoTE<«--On this side of the account, which is the credit 
|< tide, you will notice that on the I5th April, I have credited 
in the account 1 small book case returned. By looking on 
the Dr. side of the account, you will observe the same ar- 
O tide was charged, March 17tb, $2*38. This affords occa- 
sion to recommend as a general rule, that after an article 
has once been charged in your book, in case it should bo 
returned and accepted by you, to enter it on the credit side 
of the account, instead of erasing the entry on the debtor 
side. This will give your book a fairer appearance, be- 
sides exhibiting more fully the whole circumstances of the 
transaction. 

So far as it respects tlie arrai^ement of the dates^ items, 
&c., on the credit side of your accounts, the same direc- 
tions will apply, as you will notice are written on the oppo- 
site page. The above example may be considered in its 
arrang;ement and j^neral appearance as a speeinMB of ac- 
counts which have not been settled, balance(l» or elMed. 

7 



Cr. 
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725 
238 
450 
737 
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2 
Dr. 



(example n.) 
JAMES S. 



1831. 

March 



April 

99 

May 



1831. 

May 



99 

15 
19 
4 

99 

15 

1 
3 



10 To Balance of Acc*t bro't down, • < 



To 1 Pr- Pine Boots for Self $6 50 

f 1 „ Morocco Pumps for do 2 25 

f 1 „' Buckskin Shoes for Son 

I Rejlairing Boots for Self 

, I Pr. Calfskin Shoes for Son 2 251 

f 1 „ Ladies' Morocco Shoes for Wife 1 62| 

f Repairing Shoes for Self 

, Soling and Heeling Shoes for W. Hunt • 

, Paid your Order to Peter Smith 



Dolls 



Note. — ^It would seem from the above example, that on the 
lOth of Maj, I effected a settlement with James S. Hunt, and 
found a balance due me of $9.19 : at all events, it would be just 
to conclude, from the present appearance of the account, that I 
have drawn off a copy of the sabae, and rendered,. or sent it to him, 
similar in form to that of the above, showing the balance due me 
to be the same as to correspond with mj book. It is very impor 
tant, that as often as once in three months, six months, or at 
farthest once in twelve months, th^ parties who have dealings and 
keep accounts with each other, should upon arriving at a ^is- 
factory knowledge (obtained from due examination) of the bamnu 
due to either party, bring down that balance in form correspond- 
ing with that of the above example. When settlements are ef- 
fected in this way, the parties concerned should not fail to ex- 
change accounts with each other, showing the balance due, and 
to whom it is due ; and what is more, both statements should be 
confirmed by the signatures of the parties. For instance, I have 
rendered my acc't against Ja's S. Hunt, showing a balance in 
my favour on the 10th of May of $9.19. He has also rendered 
his account against me, showing a balance due from him to me 
of the same amount, $9.19. I have signed my account and given 
it to Aim, and he has signed his account and given it to me. Now, 
if either he or myself shbuld make an instantaneous exit, the 
balance due from him to me, would not admit of any possible 
doubt : whereas, without this counter transmission of accounts, 
confirmed by the signatures of the parties, in the event of decease, 
we might find it a vexatious task to satisfy the minds of scrupulous 
executors and Administrators, of the correctness of our accountSij 
or justice of our claims. 
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(example 11. — continued^ 
HUNT. 



Cr. 



'il3i. 

April 
May 



1831. 
March 



April 



May 



1831. 
April 

May 



1831. 

April 



1831. 
March 



April 



May 



17 
10 



1 By Cash. 







17 
10 



„ 4 Yds. Satinet at $1.25 

„ Balance due, carried to New Account. ...% 



S^ 



o «- - 



a,.- o,s ^— (t Ji'S 



IJ; 



s 

^8 




We havd «]^14 nn Ihe opposite page, that the parties having accounts with 
each other, shcmftJ upon settlement thereof, exchange accounts with each other 
confirmed by ilieir ngnatuns. Here yon have an explanatory example ~ 

Mr. JAMES S. HUNT, 

Dr. to LYMAN PRESTON. 
To 1 Pr. Fine Boots for Self 

I „ Morocco Pumps for do. - 

1 I, Backskin Shoes for Son 

Repairing Boots for Self 

1 Pr. Calfskin Shoes for Son 2.35 

1 M Ladies Morocco Shoes for Wife 1 



• $6.50 
. 2.25 



Repairing Shoes for Self 

Soling and Heeling Shoes for W. Hunt 

Paid your Order to Peter Smith 



1* By Cash 



-Cr.- 



4 Yds. Satinet 



Mf. LYMAN PRESTON, 



at 91.25 - 
Balance dne L. P. 



Lfnum PretUm. 



DoEls. 

- DoJlsJ 



400 
5Qp 



9 



19 



18 



19 



}b 



75 
25 

38 

87 
75 
56 
63 

19 



DO 



]0 



To Cash - 
4 Yds. Satinet 



Dr. to JAMES S. HUNT. 



-Cr.- 



By 1 Pr. Fine Boots for Self 

1 „ Morocco Pumps for do. • 

1 „ Backskin Shoes for Son 

Repairing Boots for Self • 

1 Pr. Calfskin Shoes for Son • 

1 „ Ladies Morocco Shoes for Wife 

Repairing Shopx for Self 

Soling and 11 eling Shoes for W. Hunt 
Paid your Order to Peter Smith . • . . 
Balance due Lyman Praaton 



96.50 
2.25 



- 1 92.25 
1.62 



at 91.25 
Doll 



9S.T5 

3.87 
75 
56 

1.63 



B 



Jmms 8. Hum. 



rsdhi; 



00 
00 



00 



J? 

9 



19 

17 
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Dr 



(bxampus in*) 
HAYNES 



IBalT 

March 



if 

April 



18 
20 



To 2 Iron bound Barrels at tl.25. 

1 Wash Tub 

Cash, per Receipt 

Balance of AccH carried down 



.t2 m 

. 1 00 




Note.— -On the preceding page the balance of my ac- 
count with James S. Hunt was in my favour $9,10, which 
accordingly was brought down on the kft hand side of the 
page; but in the example on thii page, I fall in cJcbt to 
Haynes Lord, the balance being in his favour 1 13.02, 
which is accordingly carried down to the r^kt hand side 
of the page. Since the account was settled, you will 
notice that I have purchased of Lord 1 lb. Tea, which I 
have placed to his credit. This I have done to show you 
that the account may be continued on in the same manner 
as if it had not been settled. 



Dr. 



(example it.) 
ALFRED 



To Painting a Sign for his Store 



NoT£. — To close this account, I have obtained 
Hitchcock's note in full, which suggests to my mind, 
that even safe demands (if of any considerable amount) 
are rendered more pleaiami when reduced to the form 

10 



350 

1000 
1302 



2652 



25 
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(bxampu ui — continued.') 
LORD. 



March 



April 



183L 
April 



20 
25 



T85r 
March 



By 4 Bush. Wheat at 87 ct8 

„ IBbK Mess Pork $12 00 

„ 1 „ Prime do • 8 

„ 2 Bush. Salt at 50 cts 

„ 8 lbs. Brown Sugar », 12 ,, 96 

„ 6 „ Lump do „ 18 „ 1 08 



Dolls. 



By Balance of Acc't bro't down. 
„ lib. Old H. Tea 



It 10 cuBtomary in books of accounts, to write for bushel, 
bush, for barrel, hU\* for pound, lb. for yard, yd. for gallon, gall. 
for pounds and ounces, 2 ^/i6 lb. or thus, 2fy lb. which 8igni6es 
two pounds nnd thrue ounces ; for dozens and part of dozens 
3 ^/l2 doz. or thus, 3 ^ doz. which signi6es three dozen and 
fire. One yard and a quarter you may write thus : 1 i yd. 
1 1/4 yd. &c dtc. The word do. or ditto, is frequently used, 
not only to save time, but also to prevent a too frequent repeti- 
tion of the same word : it would sound veiy awkward indeed 
to write, 

4 yds. blue mixed donuMtic broadcloth^ and 

3 yds. black mixed domestic broadcloth — 
A half dozen ditto's would be far less exceptionable. 



EXAMPLE IT — continued. 
HITCHCOCK. 



Cr, 



29By his Note in full 



of a promissory note ; if so, it would seem to be par- 
ticularly desirable (should you ever be so unfortunate as 
to have claims upon such) to close your accounts by note 
with those who are rf^er slippery* u 



Cr 



348 

aooo 

100 

2|o^ 



2652 



1^02 
125 



25 
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4 
Dr. 



(example t.) 
DAVID 



i83r 

March 
April 



To 8 Corda Maple Wood at $2. . . 

„ Cash 

,» My Note, payable in 30 days, to balance Acc't. 



1831. 
•April 



30 



To Cash returned for borrowed* 



Note. — The above example shows an account, which 
on the Ist of April waa fully closed by giving my note to 
Prentice for the balance of the account then in his favour : 
nevertheless, the circumstance of its having been closed, 
does not require that I should write Prentice's name again 
on the same, or any other page. A man's name once 
written on a page, either at the head or elsewhere, an- 
swers for all that may be entered under it, even though 
it should be balanced or closed half a dozen times. 
Therefore, as you perceive, I have opened a new account, 
or rather I have begun a new account, immediately under 
the former one, which has been fully adjusted, and which 
has no more connexion with the new account than if it was 
not on the same page. 



Dr. 



(example Tl.) 

ALEXANDER. 



1600 
1500 



44 



25 



75 



25 



1500 



1831. 

March 



April 



10 
»> 
15 
11 



To 50 Cedar Posts at 8 cts. 

100 „ Rails „3„ 

1 Plough 

1 Scythe r . . 

Trontiferred to Folio 5tb. § 

19 



.$4 00 
. 3 00 



Dolls. 



700 
1100 



1 



12 



19 



12 
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(example V — continued.) 
PRENTICE. 



Cr 



1831. 
March 

April 



12 By his Bill for 1 qr. Tuition of my Brother and Sister, in- 
cluding Board, Washing, Stationery, &c 

1 „ Interest allowed him on 44 dolls. 30 days 

Dolls. 



IBSIT 

April 



3 

23 
25 



By 1 Large Map of the State of New- York 

his Bill of School Books, &c. furnished my Nephew • . 
Cash borrowed for 5 days 



NoTX. — One item on this side of the aoconnt. is a bill of school books, April 
S3d, amount $3.88 ; and here it may be well to show jroa the foirm in which 
that bill was made. 



Mr. Lyman Preston, 



1 Spelling Book, . . - . 
^illett's Geography, • - 
1 Murray's Grammar, • • 
1 Dictionary, . . . . . 

1 Arithmetic, 

Paper, Quills and Inkstand - 



Bo*t of David Prentice 

$0 19 

25 

1 25 

... - 1 00 

... 75 

U 44 



Charged in Aoc'L 



. - - $3 88 
D. Prentics. 



If I had jimtf Mr. Pkentice the amovntof hii bill, lie then woald have writ-| 
tibnnc^dpaifmmU; instead of dUrfstftsMe't. 



(example VI. — continued.) 
SHANKLAND. 



Cr 



TSST 
March 



If 
If 



29 
31 



By Cash 

„ Peter Duncan's Note for $10 OOl 

On which he has allowed me a Discount of. 50( 



Transferred to Folio (5tl% 



18 



Dolb. 



75,00 

25 



75125 



107^ 

388 
1500 



300 
9|50 



12150 
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5 
Dr. 



(bxample Yi—€4mHnued.) 
ALEXANDER. 



ia3i. 

April 

91 
99 

May 



11 To amount from Folio 4th 



13 

21 

2 

7 

Jl 



Making 20 RodR Post and Rail Fence, at 38 cts. 

Repairing his Wagon 

1 Wheel Barrow 

Repairing Fanning Mill 

1 Barrel Cider . • • • • • 



Note. — ^The first items in the aboire account, viz : 
$19.12 on the Dr. side, and $12.50 on the Cr. side, are 
brought from folio, or page 4th, which may serve as an 
exemplification of the usual method of transferring an 
account from one page which has become full to another 
which is vacant. It is a good rule, quite worth remem- 
bering and practising, to leave the last line of a page 
which has become filled up to that line, for the very pur- 
pose of noting the fact, that the account on that page has 
been transferred to another folio. It is a very common 
practice to put two and sometimes three names on one 
page ; but generally, two is sufficient, and in a majority 
of cases, where a book is kepi upon this plan, 4me account, 
or name, on each page, is enough ; but whether you put 
two, three, or more accounts on a page, be sure not to 
crowd one upon another ; nothing looks worse. Always 
preserve a fair distance between such accounts as may be 
placed on one page. I have witnessed such confusion in 
appearance of accounts, arising from carelessness in this 
particular, that I cannot speak too decidedly against it. 
Economy is commendable, but to write two lines (as some 
do) in the space usually appropriated to one, is no less a 
perversion of the fitness of things, than for a dancing mas- 
ter to get both feet into one shoe to save expense ; or for 
a coachman to drive his horses upon the top of a board 
fence to avoid the mud. In this age, when blank books 
are made in every variety, in the highest state of perfec- 
tion, at so cheap a rate, it cannot be deemed extravagant 
to make use of those, and those only, which are ruled and 
faint-lined in the most convenient style. Order is one 
I great security against error. % 
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SHANKLAND- 



Cr 



isari: 

April 



19 



11 By Amount from Folio 4th. • 

14 „ My Order on him in favour of P. Thurber • • 

21 „ 1 Pr. Morocco Shoes for my Wife 

29 ., 3 Bush. Corn at 50 cts. 



Note. — ^You will observe, that in the above example I 
have credited A. B. Shankland, on the 14th of April, by 
my order on him in favour of P. Thurber. It is proper 
that you should see how it was written. 

Form qf «i Orthr, 
PloaM pay to Philip Thorberi Five DoHan, and place 



Mr. k. B. Sfaanfclaiid. 



the same to mr account. 



mraco 
>rill4, ] 



Utica^Aprill4, 1831. 



While I think of it, the opportunity should not pass to 
notice the very imprudent, though equally common prac- 
tice, in posting up accounts, to transfer a charge from the 
Day Book to a small strip of paper, which is commonly 
called ^^ making a bill of it," in the place of transferring 
it to the general book of accounts. There are those 
within the circle of my acquaintance, who have hundreds 
of dollars made up of a confused mass of little bills on 
pieces of paper. I will tell you the effect of all this, and 
then you may think and do as you please about it. A boy 
is sent with one of these bitls^ on which to collect the mo- 
ney. The man on whom the call is made has not the 
change in his pocket ; besides, he wishes to examine the 
account before he pays it : he requests that it may be left 
with him for that purpose : it is left with him ; he forgets 
to examine it — ^forgets to pay it ; and the man to whom 
the money is due forgets that the bill has been left with 
him ; and as he has no copy of it at home, (except what 
is scattered throtigh his Day Book from beginning to end, 
and post-marked as settled,) that is the last of it. Of 
course, so much is lost. 
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Dr. 

Jan'y 1 



Jan'y 2 



Jan'y 3 





»9 




»» 




99 




9} 




W 




91 



lan'y 4 



CASH 



To Amount rec'd of Wm. F. & Sam'l Mott, on acc't. . 
f This amount, received for my Note discounted* at the 

. Union Bank, at 90 (93) days $500 00 

f Discount off, at 6 per cent, (say) 7 50 

, Received for 1 Cherry Table, sold Bemis & WardTT! 

Dolls 



To BiUance broH down 

, This sum rec'd of Peter Remsen for superfine coat. . 
» Rec'd of J. A. Phelps for cutting coat and vraistcoat. 




To Balance broH down 
„ Rec'd for pr. fine Boots sold James Cooley. . . . 
„ Rec'd for 1 Sheet Iron Stove sold Otis Wager 
„ This sum received of Amos P. Peters, in part payment 

of a Note I hold against him 

„ Received of Elliott 6l Palmer, on account 

„ Sundry small articles retailed this day 

^^^^^^^^^^^^^^^^^^ • Dolls 

To Balance ofAccH broH down , 



Note. — ^Where any considerable amount of business is 
done, the cash account should be examined and balanced 
at the close of each day; for it will frequently happen, 
even with careful and experienced accountants, that, upon 
investigation, something will be found wrong in the cash 
concern. If the account is permitted to pass for some 
days without examination, it will be impossible to recol- 
lect all the several sums which have been received afid 
paid out, as well as of whom received and to whom paid. 
But if you balance the account daily^ you will not only 
discover such errors as may exist, but you will in all pro- 
bability be able to trace the difficulty to its origin, correct 
the error, and save yourself from loss. The Cr. side of 
the cash account can never amount to more than the Dr. 
side, unless an error has occurred ; for you always put 
down the amount of cash received on the Dr. side, and the 
amount paid otU on the Cr. side ; and to pay out more 
than you receive is what cannot happen. 
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ACCOUNT 



Cr. 



1631. I 



Jan'y 1 



99 



By Paid John Wheeler on account. 

Paid my Note to Woolsey, Ward, & Beach . 
Paid John Camp for Tea and Sugar 



Jan*y 2 



By Paid Samuel Wood & Son for Blank Book. 



99 

99 
» 

99 



Jan'y 3 



19 
99 

99 
99 



Balance carried to new AccH 



Dolls. 



Lent Eber Whitlock, to be returned in three days. . 

Paid Postage of Letter from James Decker 

Paid Peter Baker his Bill of .Bread in full 

Paid Theodore Faxo« for use of Horse and Gig from 

Utica to Auburn and back 

Paid Oliver Cartraan for Load Wood 

Balance carried to new ActH 

4 Dolls 



By Paid Nicholas Early's Meat Bill 
, Paid Lev^Starr Balance due him on Account. 

I Paid Peter Martin for repairing Watch 

I Paid Elisha Wells for repairing Boots 

, Balance carried to new AccH 




Dolls. 



In the above example, one item on the Dr. side is a pr. 
fine boots sold James Cooley, on the 3d January, $6.50. 
This gives occasion to remark, that, as a general rule in 
retail business, it is the more convenient plan to keep all 
the money received during the day in the change drawer 
until night — then to count the cash you have received in 
the course of the day, putting down the whole sum at 
once, as forming the amount of sales. 

It is a practice with some, (and a very good practice it 
is too,) to keep a petty cash book ; others use a slate, on 
which every cash sale is entered, even though it should 
not be more than one cent ; then at the close of the day, 
to enter the aggregate amount of the same in the general 
cash book. 

N. B. The difference between the Dr. and Cr* sides of 
your cash account should always be equal to the amount of 
cash on hand ; and when this is not the case, something 
must be wrong. | 
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32 



3 



75 



2500 

19 

416 

550 



1 

448 



14 

74 

^13 
6088 
25 
75 
28 



436 



52529 



Digitized by VjOO^IC 



MECHANICS' AND RETAILERS' ACCOUNTS. 



The following brief Journal and Leger are introduced for the purpose of 
showing the method of conducting accounts when the originat entries, or 
charges and credits, are made in the Journal, or Day-Book, and from 
thence transferred to the Leger ; and even to those who may never have 
occasion to keep their accounts in confcymity to this plan, it will, I think, as 
it truly ought, be considered an object worth examination, considering that 
circumstances may also, sooner or later, require that they should understand 
it. Moreover, it is reasonable to suppose, that, in numerous cases, the use 
of a Journal and Leger will be found very convenient, if not indispensable ; 
and it is from this view of the subject, that the author has Seen induced to 
give them a place in this work. 

When the Waste-Book, or Blotter, Journal, and JLeger, which sustain so 
inseparable a relation to each other, are employed, it becomes necessary to 
exercise the utmost care in transcribing from the first to the second, and in 
posting from the second to the third, that the commission of errors may be 
as much avoided as possible : nor is this sufficient. After having transcribed 
from the Waste-Book to the Journal as much as you purpose doing at one 
time, you must carefully compare what you have written in Xhe Journal with 
the original entries in the Waste-Book^ to see that you have taken a correct 
copy. After having obtained satisfactory evidence that the JourvaP'is cor- 
rect, you may then, and not till then, post the several accounts therein con- 
xineA to their proper places Jn the Leger. This done, you must make another 
comparison between your Leger and Journal^ to see that your posting has also 
been correctly done. It is true, to do ail this requires much thoughtful ap- 
plication ; but if you wish your books to contain nothing but truths you must 
never shun the task. 

The Waste-Book, or Blotter, is nothing diiferent from the Journal, only 
from the circumstance that it is used in moments of haste during the busi- 
ness of the day, when it is not practicable to observe that precision, neat- 
ness, and order, which we wish to appear on our Journal^ which is nothing 
more tior less than a better finished copy of the Blotter itself; and notwith- 
standing the Blotter and Journal are frequently used in connexion, yet there 
is no absolute necessity for using but one of these books in connexion with 
the Leger ; for, as we before remarked, they are precisely the same thing, 
so far as respects what they contain. Having given this explanation of the 
diflTerent uses of the books above-named, it will not be a subject of surprise, 
that in the succeeding example I have omitted the Waste-Book, and employed 
only the Journal ; or, if you please, you may say that I have omitted the 
Journal, and employed the Waste-Book only. 
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mechanics' and retailers' day-book, or journal. 
Utica, April 1, 1831. 



A. B. Johnson Dr. 

To 1 Mahogany Table 118 50 

, 6 Fancy Chairs at 11.50 9 00 

, 1 Common Cherry Table 7 75 



T. M. Shapley Cr. 

By 5 lbs. Brown Sugar at 12 cts |0 60 

4„ Loaf do »19„ 76 

1 „ Hyson Skin Tea 83 



Note. — When you sell a man any thing which is to 
be charged in account, write his name quite at the left 
hand side of the page, as I have written A. B. Johnson, 
above ; then write the word Dr. as I have done, opposite 
his name, on the same line, at the right hand side of the 
page ; then write down the articles as above, describing 
them in a pa^i^ular manner, so that when you come to 
settle with the man no dispute can arise with respect to the 
kind, quantity^ quality, and price of the articles sold him. 



2d. 



Bohea 



62 



Note.— When I buy any thing of a man and do not 
pay him for it, I give him credit in my book as above. 
You observe in this second example, that I have written 
Cr. on the right hand side of the page instead of Dr., as 
it is written in the first example. Dr. means debtor, or 
that a man is indebted to you. Cr. means credit, or that 
you owe some one for the thing or things that are entered 
after it. The figure 2, in the centre of this page, signi- 
fies the 2d day of the month. It is important that you 
should have scrupulous regard to date, but it is not of so 
much importance whether it is pMced in the centre of the 
page or in the margin, but do not fail to put it either in 
the one place or the other. 

The figures 1 and 2, on the margin of this page, sig- 
nify the folio, or page of the Leger to which the two 
different entries are posted. i 
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3 MECHANICS' AND RETAILERS' DAY-BOOK, OR lOURNAL. 

UUca, AprU 4, 1831- 



Warner & Harvey Dr 

To 3 Iron-bouod Barrels at $1.25 $3 75| 

2Wood „ „ „ 88.,.- 1 76 

1 Pail 5(^ 

, Hooping Old Ca»k 1 18 



Note. — ^It is customary to write at the head of each page 
of the Journal, the name of the place in which you do busi- 
ness, as well as the month, the day of the month, and the 
year, as is done on each page of this Journal. The figures 2 
and 3, placed at the extreme right and left hand corners of 
the Journal, are the pages of the book. 

It is very important that figures, which are to be footed, or 
added up, should be accurately placed ; as units under units, 
tens under tens, cents under cents, and dollars under dollars, 
&c. It is a very common error with those who are not much 
in the habit of keeping accounts, to place their figures as I 
have done in the above example, which is precisely as it should 
not be. It is with difficulty that figures are added up when 
placed in such an awkward situation. I think you will dis- 
cover that there is something wrong in. their arrangement, 
and I urge it upon you never to place your figures in so heed- 
less a manner, where any thing iike order, neatness, or accu- 
racy is required. 

In the above example t have charged Warner & Harvey 
with 3 iron-bound barrels at $1.25, which signifies that the 
price of each barrel is one dollar and twenty-five cents ; con- 
sequently, the 3 barrels at that rate are worth $3.75. When 
articles are sole] by the pfound, yard, gallon, or bushel, the rate 
per pound, yard, or gallon, &.c. should be stated, for which I 
will give you this good reason, viz : I might sell you 3 lbs. of 
tea, at 81 cents per pound, and go to my book in haste and 
charge you with it witl^t putting down the rate ; 3lbs. tea, 
$2.25. Now when I come to examine my books, I shall find 
that I have charged you with 3 lbs» of tea $2.25, and how 
am I .o determine whether the charge is right or wrong ? I 
ha^ e forgotten whether the price was 63, 75, or 81 cents ; 
I' jt if I had put down the rate per pounds every doubt would 
I be removed, and the error readily corrected. 

90 
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mtcBAinoeC and rbtailem day-book, or jovrnau 



Joseph S. Porter Cr 

By J GlasaLamp $3 75 

„ 1 Silver Watch 18 00 

„ 1 Set Silver Tea Spoons ..6 00 

_i Dr. 



To Cash in part for Articles purchased of him this day. • . . 



Note. — ^It would appear by the above example, that I 
purchased of Joseph S. Porter sundry articles, amounting 
to $27.75, for which as part payment I gave him ten doU 
lars ; and here, as a general rule, it is proper to remark, 
that when you buy any thing of a man and pay him in part 
for the amount, it is necessary that you should credit him 
the full amount of the articles which you received of him, 
and charge, or make him debtor, for the amount you pay 
him ; thus, the whole circumstances relative to the transac- 
tion will appear on your books. It would not be enough, in 
the example above given, to credit Joseph S. Porter the 
difference between $27.75 and $10, which is $17.75, and 
which, it is true, is all that I owe him, for it is not certain 
that he will recollect to credit me the $10 in money, which 
I paid him, although he may not forget to charge me with 
the full amount of the articles I purchased of him, in which 
case his books would show that; I owed him $27.75, whereas, 
in fact, as is perfectly plain, I do not owe him but $17.75. 
Now, if I do not charge him with the $10 cash, and ho for* 
gets to pass it to my credit, I should be in a fair way to meet 
with difficulty upon settling accounts with Porter, and per- 
haps lose my ten dollars after all; and this is the more 
possible, inasmuch as I may not live to settle my accounts , 
a solemn truth, which should remind every man of the im- 
portance of settling his accounts often, and not as the manner 
of thousands is, to procrastinate from time to time, until at 
last posterity is taxed with the unwelcome task of adjusting 
affairs which no one can explain, and which they themselves 
cannot understand. 
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MECHANICa* AND RETAILERS' DAY*BOOK, OR JOURNAL. 

UHca, ApHl 12, 1831. 



John €• Devereuz 

To paid his Order to John Culrer. 



Dr 



Note. — ^When a man draws an order on you, never omit 
mentioning to whom the order was paid : it will be a conve- 
nience in settling your accounts ; and what is of more 
importance, be careful to preserve the order as the best 
voucher, or confirmation of your charge, that you can possi- 
bly have. Notes, orders, bills of go^s purchased, letters, 
&c. &Q. should be kept distinct from each other, handsomely 
done up with the man's name from whom they were re- 
ceived, and the proper date written on the outside of one 
end, so that you can, at any time when occasion requires, 
find them without difficulty. There are not a few mer- 
chants, as well as lawyers, justices and mechanics, who are 
extremely remiss in this particular, which is no very good 
omen. I have seldom found a man to be punctual in his 
business, who is careless in the disposal of his papers ; 
and let me tell you, that the man who is not prompt to meet 
his engagements, is blind to his own interests, and a stum- 
bling-block in the way of others. 



18th. 



Asahel Seward 

By my Order on him in favour of H. Lord 



Cr 



NoTX. — ^When yon draw an order on a man, credit that man, mentioning in 
whoee favour thai order was f iven ; and whan a man drawa an order on you 
ebarge him with the lame, mentioning to whom it was paid. 



23d. 



Cr. 



John C Derereuz 

By his Note to balance his Account. 

4, 



Note.— -When you receive a man's due bill or note to ba- 
lance your account against him, it is no less necessary that 
you should credit him the amount than if it had been money. 
On the other hand, when you give your due bill or note to any 
one to balance his account against you, it is as requisite that 
you should charge or debit him as if you had paid him money. 
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1IE0HANIC8' AND RETAILERS' DAT-BOOK, OR JOURNAL. 

Utica, May 3, 1831. 



Ezra S. Cozier Cr. 

By 2000 feet clear Pine Boards, at $10 $20 00 

„ 500,, common do. „ 8 4 00 

„ 4000 Shingles, „ 1.50 6J)0| 

On 6 months credit, as per his bill, 



Note. — ^When you purchase any thing of another which 
is to be charged to you in account, take his bill of the same, 
for which there are more reasons than one. It will remind 
you when you get home to your shop or house, to credit the 
same to him in your books, which you might otherwise for 
get to do. Furthermore, should he through mistake charge 
you more than the price agreed upon between you and him 
at the time you made the purchase, his bill of the article or 
articles would correct the error with entire satisfaction to 
both parties ; whereas, without his bill, you might be led 
into a serious dispute ; and what is still more, such things 
have been done, and such a thing may be done again, as to 
sell an article at one price, and to wilfully charge it at 
another; or what is equally dishonest, io alter the charge, 
perhaps six months, or even a year after it had been made. 
A bill from the person of whom you buy, will obviate all 
these difficulties. You will observe that in the above exam- 
ple, the articles there mentioned, were purchased on six 
months credit. When you buy any thing on a credit of a 
certain length of time, you should not omit to note it in your 
book, as I have done in the above example. In short, you 
must not place too much reliance upon memory^ for any 
thing which relates to your accounts ; but carefully state 
every particular which you may wish to know at any future 
period, in the same manner that yon would do if you ex- 
pected to forget all, or that you mitrht not live to settle your 

accounts at any rate. 
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MSCIUNICS' AND RSTAILSES' PAY-BOOK| OR MlWfAI«. 

Utica, May 8, 1831. 



T. M. Shapley 

To Cash III fuU (per Receipt) . 



Dr. 



Note. — ^When you pay a man any things whether it be 
cash or any other species of property ^ never fail to take his 
receipt for the same, and whether it be a payment in part 
of what you owe him, or whether it be in full, the same rule 
will apply. If you neglect this timely admonition, the worse 
will be yours, and you will have occasion to repent when it 
will be too late. It is true there may be cases where it will 
not do to be too critical. It is said that there is reason in 
all things ; and we might wish that we had kss reason to 
desire a more general verification of the maxim. However, 
I think there are but few men who are too nice in this par- 
ticular. The surest way to retain friends in business, is to 
deal with the;n as you would do if you thought they would 
one day be your enemy. 

In pursuance of the policy above suggested, be advised 
never to manifest any uneasiness upon being requested to 
give a written receipt for money or any other property de- 
livered to yon in payment on account, as though it were a 
mark of distrust, for it is a course that common prudence 
demands. 

It is not every honest man that make^ it his rule to do 
justice and speak the truths who in all cases remembers the 
truth ; and this is a sufficient reason of itself, were there no 
other, for committing to writing such facts as may be im- 
portant to know at any period subsequent to the date of 
their occurrence. 
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mCHANIOS' AKD KBTAILEItS' DAY-BOOK* dft ffOmUUi. 

Uticaj June 1, 1831. 



E. S. Cozier Dr. 

To 1 pr.FineBoota $6 00 

1 „ Ladies* Morocco Shoes 1 62 

Repairing Boy's Shoes 25 



In this example, I have charged E. S. Cozier three sepa- 
rate items, the total amount of which is seven dollars and 
eighty-seven cents. You will perceive in this, as in other 
examples, that the several sums are placed without the 
money columns ; that is to say, on the left hand side of the 
money columns ; and that the footing, or total amount only, 
($7.87) is carried into the money columns. If by doing this 
we gain nothing more, we save one line in the Journal, for 
we Use one line less than we otherwise should do. It is, 
moreover, desirable that the $7.87 should stand in the most 
conspicuous view possible, to facilitate the labour of posting 
or transferring into the Leger. 



3d. 



Mr. Smith Dr. 

To 1 Plain Bridle $0 75 

„ 1 pr. Hame Collars 4 00 

„ Repairing Harness 1 75 

„ 1 pr. Stirrup Leathers . , 50| 



Note. — ^It is of sufficient* importance to demand proper 
care and attention, that you not only know one An/fof a man's 
name with whom you keep an account, but that you know 
the irAofe, and that you tDrite the whole, and write it correctly 
too. There are many men by the name of Smifh ; and 
although / may be able to tell who this Mr. Sfnith is, yet it 
is not certain, in case I should not live to settle the account 
myself, that my iuccessors would find him without some 
trouble. This example affords an occasion to disapprove of 
the too common practice of omitting the flrsC name ; tad 
having l>eeii toU better, see that yon dr^ better. 
D 9S 
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MEOHANIOS' AND RETAILERS' 0AT-BOOK, OR JOURNAL* 

Utica, June 3, 1831. 



Ezra S. Cozier Cr, 

By 1 Beaver Hat $5 25 

, 1 Wool do 1 25 

, 2 Hat Buckles and Ribands 25 



Asahel Seward Dr 

To 18 lbs. Sole Leather at 25 cts $4 50 

„ ISideUpperdo 2 76 

„ 2 Calf Skins at $1.37 2 7 4 

. 4th 



Ezra S. Cozier Dr 

To 1 Tin Pail $0 88 

. 1 Tea Canister 31 



Asahel Seward Dr. 

To Sharpening his Plough $1 00, 

t Shoeing his Horse 1 50 

» Repairing Gridiron 29 

, Puttbg 2 new Links to a Chain, .at 12 cts. . . • .. 2 4 
_ 5th 



Asahel Seward Dr. 

To Painting his House $40 OOl 

» 4 Ps. Fancy Paper Hangings at $1.00. ... 4 00 

» 3 „ Common do. „ 25. ... 75 

f 20 Panes Glass », 6. . • . 1 20 

f Setting the same in Sash 75 

, 1 Furniture Brush 2 5 

' 6th 



Ezra S. Cozier Cr. 

By 1 Bbl. Flour . : $4 00 

, 1 Bush. Apples 25 



Asahel Seward Dr 

To Cutting and Making Pantaloons for Self. $1 25| 

, 1 Pr. Cotton Suspenders for«Son ^ ^ 

,1„ Silk do. for Self. 1 

, 1 Waistcoat for Self 3 

f Making Alterations in Cloak 

, Repairing Coat 

, 6Yds. Ferret 

, Silk, Twist, and Buttons 

8th 



25 
50 
36 
25 
25 
27 



Mr. Smith Cr 

By 10 Galls. Molasses at 40 cts $4 OOl 

, 4 lbs. Old Hyson Tea „ 05 cts« . . , 3 80| 
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OF THE ALPHABET. 



It 18 necessary that the names contained in a Leger should be alphabeti- 
cally arranged, either in a sufficient number of the first pages of the same to 
contain them, or in a small book called the Alphabet^ purposely made for that 
use. The object of the Alphabet is that of a directory, wherein you ascer- 
tain at a glance the folio of the Leger on which any particular account may 
be found. It is very important that the names contained in your Alphabet 
should be written in full, Christian and surname, and that too in a very 
plain, distinct manner. Carelessness in this particular is the fault of many ; 
and the consequence is, that they post sums to wrong pages of the Leger, 
being misled by a name indistinctly written in the Alphabet, bearing some 
similarity to the one sought for. 

The following example showing the names contained in the succeeding 
Leger, will serve as a further illustration : 

C. S. 

Cozier, Ezra S 5 Shapley, Timothy M. . . « 2 

D. Smith, Mr.* 3 

Devereux, John C 5 Seward, Asahel 4 

J. W. 
Johnson, Alexander B. • • • , , 1 Warner d& Harvey 3 

P. 
Porter, Joseph S 4 

Note. — It is a good rule to avoid putting in your Leger 'on one page, or on 
two pages which can be seen at one view, two names which resemble each 
other : for instance, such as Samuel Strong and Samuel Smith, or George 
Williams and Henry Williams. In short, where either the Christian or sur- 
name of two persons with whom you keep accounts are much the same, you 
will do well to dispose of them in your Leger in such a manner as to prevent 
their being seen at one view. This precaution would save you the troulble 
which might otherwise follow by frequently posting sums to the account of a 
wrong person. 

It is often practised when business is extensive, and customers are scattered 
and living at a distance, to write their residence either in the Alphabet, or in 
the Leger, where their names are recorded. The importance of this precau- 
tion IS so apparent, that we deem it sufficient that we have given it this pass- 
ing remark. 

It is not common to see a person, when transferring from the Waste-Book 
to the Journal, and in pC^sting from the Journal to the Leger, to place the 
book, from which he is transcribing, on the right ; and that to which he is 
transcribing, on the kft ; but even this most awkward of all things is some- 
times witnessed. This is as much as to say. Avoid the error yourself. 



* For havtn|[ written Mr, Smith in the alphabetical arrangeoient of namea, (omitting hia ChriatJai 
name, in violation of the rale I have recommendedi) the . reason will be found on the 7th page of the 
Jonrnai. 
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LEOER. 

A. B. JOHNSON. 



Cr. 



JtfontF 



day 
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To Sundries. •• • 



Ctfl, 
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Dr 



LROKR. 

T. M. SHAPLEY. 






Mont h 

1831 

May 



djgr 



To Caah. 



ArtielM. 



P. 



6 



Whenever an ac- 
coent if made even, 
either hj neehimg or 
gwimg parmeiit tn foil, 
draw lucD line§ ander 
it aa 70a see ander the 
above acconnt. 

The fiirnrei placed 
at the extreme npper 
right and left hand 
oorneri of the folios, 
or pages in a Leger, 
are the pages of the 
book. The Dr. on the 
left hand side of the 
page signifies debtor, 
and that die snms en- 
tered on that side of 
the page are those for 
articles sold to others, 
and for which thej 
owe yon. The Cr. 
which yon see abore 
on the right hand side 
of the page, signifies 
credit, or that the snma 
entered on that aide of 
the page are for articles 
raoeived of others, 



ets, 



281 



Month 



1831 
April 



day. 



By Sundries . 



S0 



Articles 



and for which we 
owe them. The let- 
ters Dr. on the left, 
and Cr. on the right, 
(siffnilyinff debtor, 
and creditor,) al- 
though in ^neral 
use, are of little or 
no purpose in the Le- 
^er, inasmuch as it 
IS as well understood 
without them as with 
them, that the left 
hand side of the page 
is the debtor side, and 
that the right hand 
side is the credit side. 
If you think they are 
an ornament, yon 
may introduce them, 
but there is no abso- 
lute necessity for it 
any more than for 
markinff your pen- 
knife, that von may 
know which is the 
blade and whioh ia 
the handle. 



cts. 



28J 
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Dr 



LEOER. 

WARNER & HARVEY. 



Cr. 



Month 



^ 



1831 

April 



ArOeles. 



To Sundries. 



In the aboTe exam- 
ple there appears to 
je no aam on the Cr. 
side, and the infer- 
ence is, that Warner 
& Harvey owe me 
97.19, for sundry ar- 
ticles, which are ex- 
pressed in detail on 
the Joarnal, page 2d. 

The ase of the se- 
veral columns as they 
are mled in this Le-' 

Ser, are explained by 
le terms at the top. 



19 



Month day. 



Articles. 



month, day, articUi, 
page, doUs, ets^ &e. 
They have been in- 
trodaced in this work 
merely as explanatory 
signs, but yoo are not 
advised to waste room 
in your Leger with 
them, for a moment's 
reflection will enable 
yon to determine the 
nse of the several co- 
Inmns without any 
> such sign. 



cts. 



Dr. 



Mr. SMITH. 



Cr. 



1831 

June 



To Sundries . . . • 



Note.— Here is my 
accoant with Mr. 
Smith, to whom I 
would give a Christian 
name, were it not for 
the purpose of remind- 
ing you of what I have 
before suggested on 
the 7th page of the 
Journal. Bad exam- 
ples often prodoce a 
more lastins and be- 
neficial enect than 
good ones, and as we 



700 



183J 
June 



8 



By Sundries . . . 



learn to love and prac- 
tise vtftue from the 
admonitory ruins of 
vice, so we mav learn 
wisdom in conducting 
our accounts from the 
misckief which care- 
lessness never fails to 
produce. If yon wish 
to avoid confusion in 
your accounts, be 
careful to know the 
names of your cua- 
tomers. 



786 



30 
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Dr. 



LEGEE. 

JOSEPH S. PORTER. 



Cr. 



1831 

Ap»I 



To Cash. 



Note. — ^In the above 
aocoant with Joseph 
8. Porter, the difier- 
ence between the Dr. 
and Cr. side of the 
account is f 17.75, by 



3 



10 



00 



1831 
Ap'l 



By Sundries. 



which I perceive that 
the balance against me 
in favour of Porter, is 
917.75, which sum in 
due time I must pay 
him. 



2775 



Dr. 



ASAHEL SEWARD. 



Cr. 



tssir 

June 
1831 



To Sundries, 
do. 
I do. 
. do. 



June 



10 



To Bal. ofaccH. 



Note.— It appears 
by the above example 
that the total amount 
ef my ncroimt ngain^t 
Asahel Seward, was 
$ ()7.:lG, from which i 
deduct 9 16.d4 (which 
yon will notice stands 
to his credit on the 



1000 

303 

4695 

738 



6736 



4852 



Tssr 

Ap'l 
June 



18 

10 



By my Order. 

" Bal.carriedio 
new da?t. . 




right of the acconnt) 
and there will remain 
a baUnee of 948.53 
doe me. This balance 
I have bruDght down 
in n manner which I 
tliink will be perfect- 
ly waD midentood 



1884 
4652 



67 



36 



31 
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Dr. 



LSOER. 

JOHN C. DEVEREUX. 



Cr 



1831 

April 



12 To Paid Order . 



Non. ^Thii •©• 

count preseoto fQMl 
■am§ on both siaes ; 
hence it i§ evident that 
I owe J. C. Devereux 



25 



11831 

OOlApril 



23 



By his Note 



nothing, tnd that be 
owes me nothing. 
The accoont ie fol^ 
cloaed. 



2500 



Dr. 






E. S. 


COZIER 


• 




Cr. 


1831 
June 

99 

9t 


1 
4 
10 


To Sundries . . . 

II uo« • • • 


7 
8 


7 

1 

31 


87 
19 
94 


TSST 

May 

June 

» 


3 
5 
6 


By Sundries • • . 
II do* • • . 
II do* • 4 . 


5 

8 

1 


30 
6 
4 

41 


00 
75 
25 




$ 


41 


00 


00 






• 

On the preceding 
page it may be seen 
that upon balancing 
my accoont with A. 
Seward, the result is 
that he owes me 
$48.18. Not so in the 
aumple above ; tbs 








1831 

June 


10 

• 


By Bal. ofAcct. 

• 

balance is doe frm 
me to Cozier, $31 .94: 
consequently .thstflum 
is earned down as ^'oo 
perceive on the iv*' 
band aids of the ao- 
coont. 




31 


94 

1 



» 
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MECHANICS^ AND RETAILERS' ACCOUNTS. ^ 



In the five following examples is presented a third variety of form of keep- 
ing accounts, which in some instances has been adopted by men of mechanical 
pursuits, and which, undoubtedly, under some circumstances, would be found 
as convenient as any other. It is a method which has been successfully em- 
ployed, and which seems to recommend itself from the consideration that 
less loss of paper is suffered than is unavoidably realized when two pages are 
occupied for one account, as is shown in the first six examples of this treatise. 
The object of introducing the form of keeping accounts as contained in the 
following five examples, is to afford the learner an opportunity of comparing 
the relative merits of the whole, and that he may be able to select and adopt 
such a plan, when he shall come to act for himself, as shall be best suited to 
the business in which he may engage. It would be a useless attempt to sug- 
gest any one method of keeping accounts, which would answer equally well 
with cUl men, in the endless diversity of their pursuits ; nevertheless, there 
are some general rules which are universal in their application, and all school- 
boys should learn what they are. By making themselves acquainted with 
the various ways in which persons of different pursuits have kept their ac- 
counts, they may qualify themselves to devise a plan suited to their par- 
ticular wants ; but if they are suffered to remain ignorant of what has been 
practised by others^ they will never be prepared to practice themselves. 

No Journal, or Day-Book, will be found to precede the five following Leger 
examples ; nor is it deemed necessary to give one ; for if we had furnished 
one, it would correspond in form to that which we have already given as an- 
tecedent to the foregoing Leger. There is nothing, however, that prevents 
the use of a Day-Book, or Journal, in connexion with the following Leger, 
when circumstances seem to require it. 

The plan of keeping accounts which we are now about to present, appears 
to have been a favourite one with Physicians, and indeed I should think it 
well adapted to the purposes of their profession. I have met with several 
individuals of this highly respectable class of community, who keep their 
accounts much upon the proposed method — some with ; others without a 
Day-Book in connexion. 
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nCHANICS' AND RETAILERS* ACCODNTS* — ^EXAMPLE I. 

JAMES PLATT. Dr. 



Cr. 



1831. 

Jan'y 



Feb'y 



if 

$9 

17 
19 B 
13 

19 



To 1 Superfine Black Coat for Self 

1 Vest do. do 

1 Crayat do. .do. •...:••• , 

By Cash : 

To 1 Doz. Buttons 

Bv my order on him in favour of Moses Bagg. 

Tb 1 Pr. Gloves 

9f Silk 19 cts. moulds 6 cts. twist 9 ets 



In the above example we have presented an 
account which serves to show the form of stating 
Dr. and Cr. where both are kept on one page. 
The extreme right hand columns are the credit 
columns, and those adjoining on the left, are the 
debtor columns. Hence, the price of the black 
coat which I sold to James Piatt ($35) together 
with the vest and cravat, I have placed in the 
left hand columns. The cash which he paid me 
at the time on which he purchased the coat and 
other articles, I have passed to his credit, placing 
the sum ($18) in the rigltt hand columns. The 
above explanatory remarks will be readily under- 
stood in their application to the whole of the 
account. It will be recollected that in this ex- 
ample, an account is presented which has never 
been setjtled, balanced, or closed. 

34 



3500 
50 

881 

75 

106 
27 



18 
4 



00 
75 
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CXAMPUtn. 

B. B. LANSING. 



Dr. 



3 
Cr. 



March 



April 
May* 

Julf 
Aug. 

1831 

Aug. 



To 1 pr. Fine Boots for self 

, 1 „ Morocco Shoes for his Nephew . • . • < 

, 1 „ Small Shoes for Son 

9 Repairing Boots for Self 

By Cash 

To 1 pr. Prunella Shoes to Miss D. per order , 

By 2 Yds. Cassimere, at $2.00 

To 1 pr. Buckskin Shoes for Self 

By Balance of cu^couni carried down 



To Balance of account brought down. 



When an account is ietUed only, and not fully 
paid^ as in the above example, the balance^ whe- 
ther it be in our favour or against us, is brought 
down and placed distinctly by itself, and serves 
for the beginning of a new account, as you per- 
ceived has been done in the above example ; the 
balance being $4.38. 

You will notice that in the above account with 
Mr. Lansing, I have been careful to mention for 
whom the articles therein charged were purchas- 
ed ; whether for himself y his nephew^ his «im, or 
otherM ; and you will find it much to your advan- 
tage to adhere most scrupulously to a practice 
which so essentially contributes to the ready and 
satisfactory adjustment of accounts. 
35 



650 

150 

75 

88 

150 



^25 



500 
400 
438 



1338 



13 



38 
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3 



EXAMPLE in. 

E. B. SHEARMAN. 



Dr. Cr 



J 831. 
March 



May 

June 



I8T0 14IbB. Butter. at 

26 „ 10 
22 
30By5 6al8. Wine 
23 To Cash in full. 



„ Crackers . . 
., Dried Beef . 



IScts. 

10 „ 
,, $3 00 



$ 



When you receive or ^ve payment in full of 
an account, it should be closed without unneces- 
sary delay in a manner similar to the above. If 
you neglect to do so, other items will perhaps in 
the course of business be added to the account 
which has been settled and closed, making much 
confusion. 

It is a good rule never to foot an account on 
your Leger until it shall have been settled, 
and you wish to bring the balance down, as in 
example 2d, or until it is settled by payment^ as 
in example 3d. If you wish to know how much 
your account is with any one, you can add it up 
at any time, and place the amount on a small 
piece of loose paper, by which you will gain the 
information you want, and preserve your book 
from a useless display of worse than useless 
figures. 

Never draw a line in your Leger, or principal 
book of accounts, without using a ruler. If yoti 
were to feel half the pain in making a crooked 
mark in your book, which should be kept nice, 
that others would in looking at it, you would never 
do the like a second time. A crooked mark in 
your principal book is monstrous ; therefore, by 
way of being decent^ never dispense with a nder. 

36 
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EXAMPLE IV. 

A. VAN SANTVOORD. 



Dr. Cr 



1831. 
March 



April 

91 

May 
1831. 



May 

99 

June 



July 
1831. 



July 

99 
99 

1831. 



Aug. 

99 

Sept. 
Oct'r. 



J831, 



Oct'r. 



1 

18 
13 
19 

99 

1 



To Balance from Old account 

„ 1 lb. Allspice 

„ 27 „ Cheese at 10 eta. 

By 10 Gals. Molasses „ 50 

„5 do Wine ,,$3 25 

To Balance carried down 



By Balance brought down 

To Cash 

„ Paid his order to Elisha Wells. 



To 2 lbs. Old H. Tea at $1 26 

„ 10 „ Brown Sugar „ 12 

„ 15 „ Lump Sugar „ 18 

By Sundry articles Merchandise per bill 

To 1 Bbl. Superfine Flour 

Balance to new account 



$ 



To 6 Gals. Wine at $2 50 

„ Paid his Order in favour of O. Manchester 

By 3 Bbls. Cider at $2 00 

„ Cash 

To 1 Ream Wrapping Paper 

„ 4 Bushels Apples , 75 

Sundry items in his account rendered, not be- 
fore credited , 

By Balance of account carried down 



7 
19 
4 
16 
3 
7 
20|By 



20 To Balance of account brought down 

21 „ 1 Bbl. Malt Beer 



The above account appears as if it Ubd been 
settled three or four different times ; the balance 
being sometimes in my favour, and sometimes 
against me ; and from this example you may 
learn how to conduct your own accounts when 
circumstances require that they should be ma- 
naged in a similar way. 

37 



250 

i2o; 

270 

6oa 



1240; 



457! 

25 

270 



1373 



21 



25 



1000 
373 



13 



73 



1500 
350 



150 
300 



2300 



982 
700 



783 

_457 
1240 



500 
1625 



_?1 
13 

13 



25 
73 

73 



600 
500 



18 

82 



2300 
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Consignment to Carrington, Wells, Sc Co. Dr Cr. 



T85r 

Jan'y 

March 
April 



75 

00 



To 25 Bbls. Fine Flour at $3.75 $93 

„ 8 „ Mess Pork ,/ 9.00 72 

,j 7 Firkins Butter, 814 lbs. at 10 cts. . . . 

By Carrington, Wells, &, Co. for nett proceeds 

of 25 Bbls. Fine Flour and 7 Firkins Butter, as 

per account of sales rendered* « 



Note.— it if a very eommoii thing, wbeB property if confign- 
ed to another to be aMf to make a direct charge against the con- 
signee for the amount As a general 4iile, this may be said to be 
wrong. For any goods or wares consigned by A to B, remain as 
much the property of A, after the consignment as before. And it 
is not until after the goods are disposed oft that B becomes account- 
idile to A for their value : and it is not proper that B should be 
debited for them until they are sold. 

It appears that the 8 bbls. mess pork remain in the hands of 
Carrington, Wells, & Co. unsold. When they advise you of the 
sale of said 8 bbls. of pork, then you may charge the nett proceeds 
to them, and Cr. ConsignmeiU to Carrvngton, WdU^ ^ Co, the 
same amoont. If after having done this, the Dr. and Cr. sides of 
said last named account are not equal, yon must balance it by or 
to Profit and Loss ; although in extensive business, and where an 
account is kept with each of the articles above named, viz. FUmrt 
Pork, and Bii£ter, it would be desirable that the loss or gain should 
be divided between the three separate accounts so kept. It can 
hardly be expected, however, that the yonng learner will ander- 
stand what is meant bv balancing one account by one or more 
other accounts, until he shall have formed some acquaintance 
with the principles of double entry. 



165 
81 






75 
40 



158 



37 



Carrington, Wells, & Co. 



Dr. Cr. 



1831 
Jan'y 
April 






By Cash in advance 

To Nett Proceeds of 25 Bbls. Flour, and 7 Firkins 
Butter, as per the account of Sales rendered, 
now on file, of this date , 



In real business, the two accounts which are shown on this 
page, (the one, Consignment to C. W. db Co., the other, Carring- 
ton, Wells, d& Co.) should not be placed on one page, nor even 
on two PAges of the leger which coald be seen at one view, for 
which direction you will find a reason on a preceding page which 
contains the alphabet. 



158 



37 



80 



75 



* 8aU$ made by Carrington^ WeUs^ 4* ^^'i f^ ^^^'^ of-^$dy the Person who own$ 

this Book. 



T&31 
Jan y 19 
April 3 



25 Bbls. Fine Flour, at $3.81 $95 25 

7 Firkins Biltter, 814 lbs. nett, at 9 cts. . . . 73 26 168 51 

Charges, 

Cartage and Cooperai^e $1 71 

5 per ct. Com. on $168.51, am't Sales 8 43 10 14 



(Erron accepted.) 



38 



Nett Proceeds $158 37 

CARRINGTON, WELLS, A, CO 
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OF BALANCING ACCOUNTS 

UPON SETTLEMENTS, &c 



To present to the sight of the learner an account properly com- 
menced, properly conducted, and properly balanced, is one thing ; 
to present it to his understanding in such a manner as to produce any 
practical benefit to him, is quite another thing. A book of accounts 
with one who has never been familiar with book-keeping, is looked 
upon much in the same manner as the minute and busy machinery 
of a cotton spinning and weaving mill would be by one who had never 
seen any thing of the kind before^ — having no clear perception of its 
plan. The manner in which the former editions of this work has 
been explained, has eUcited unqualified expressions of approbation : 
therefore we are resolved to follow up the plan to its full perfection 
I have seen some accounts, kept by mechanics as well as merchants, 
that were very well conducted in all particulars, except in the 
balancing. In this they were horribly mangled. 

There are many persons who, perhaps, keep their books correcifyj 
that certainly do not keep them genteely. This defect is not owing to a 
bad hand, nor to the want of general capacity; it is the want of correct 
examples for imitation ; to which may be attributed the unfinished 
appearance of their accounts ; and our object here, is to give the 
contrast between the genteel and the vulgar^ that all may see the 
difference between beauty and deformity. Who does not prefer har- 
mony to discord, symmetry to disproportion } and why not bestow a 
little pains in conducting our books of accounts, as well as in other 
matters ? An account in our Leger handsomely begun, handsomely 
conducted, and handsomely balanced^ is a beautiful sight ; on the con- 
trary, it is shocking to look upon a page where method has run mad, 
presenting long marks and short, straight marks and crooked, heavy 
marks arid light, some in their proper place, but more out. Nebu- 
chadnezzar was a far better imitation of the cattle with which he fed 
upon grass in the field, than are many books of accounts of what 
they should be. 
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Dr. 



BAD EXAMPLE. 



Cr 



1831 

Jan. 

»» 
Feb. 
Mar 
Apl. 



1831 
Apl. 

June 
July 



1831 

July 



Aug. 
Sep. 



1831 
Oct. 



I To Sundries • • . 

16 ff Merchandise 

17 „ Sundries • • . 

II „ Sundries . • . 
4 ,y Merchandise 

, Merchandise 



lOjTo Balance . 
„ Sundries 
„ Sundries 
„ Balance . 



14 
6 
101 



12 
17 
J9 
2 
9 
251 



To Merchandise 

• • • CIO •■•••! 

. . .do 

... Ul/ a • • • • 

. . .do 

• • .QO. • • • • 



Deduct the Cr. 

To Balance , . . 
„ Sundries . , 



9 
11 
19 
23 
36 
39 



43 
52 



98 

19 

99 



1748 

1316 

400 



15 
9 

18 



77119 



5705 
366 
281 

6535 



128 



87 



4731 



36 
11 



10389 



67 



3629 
211 



504 

206 

63 



60 



1831 
Jan. 
Feb. 
Apl. 

1831 

Apl. 

>» 
May 



June 



July 



1831 
July 



1831 
Oct. 



5 
19 
10 



By 



Cash ... 
Sundries 
Balance . 



16 By 
25 
2 
13 
24 
11 
21 
28 
1 
5 



Merchandise 

Cash 

Sundries . . . 
Sundries . . . 
Sundries . . . 

Flour 

Sundries . . . 
Sundries . . . 
Sundries . . . 
Sundries . . . 



10 By 
12 



Balance . . . 
Sundries . , 



By Cash 



131 
21 



45 
49 
54 
63 
74 
78 
83 
89 
90 



99 



99 



700 



13 



5705 



77 



2992 



11 

48 
12 



14 



19 



46 
10 
33 



900 
475 



65 
03 
75 



128187 



6535 
2-25 



1000 



When circumstances will permit, there is, perhaps, no better way of com- 
municating instruction to the learner, than that which presents to bis mind 
both the approved method and form in which accounts should be conducted, as 
well as that which, with experienced and good accountants, is considered ob- 
jectionable. We should not, however, deem it necessary to introduce a bad 
plan, in order to show the merits of a good one, were it not a fact, that there 
are a greater number of the unskilful who adopt the former, than. there 
are skilful accountants who adopt the latter. On the two pages now 
before you, are presented two ways of balancing accounts. The same 
dates, the same items, and the same amounts, are exhibited on both 
pages. The two pages are alike in every particular, except the manner 
in which the two accounts they present are balanced. We present the 
right hand page as the approved method ; the left hand as the disapproved. 
The preference given to the right hand example, originates in its perspi- 
cuity. The footings of the Dr. and Cr. sides of the account on the right, 
made at the time of settlement, ($77.19) stand directly opposite to each 
other on a parallel line ; not so on the left page. \.t the time of the second 
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Dr. 



HENRY SKILFUL. 



Cr. 



1831 
Jan. 

»» 
Feb. 
Mar. 
Ap'l 

1831 



Ap'l 
June 



Aug 
Sep. 

1831 



Oct. 



To Sundries . . . . 
, Merchandise . 
, Sundries . . . . 
, Sundries . . . . 
, Merchandise . 
, Merchandise . 
Dolls 



10 
14 
6 
10 



To Balance . 
Sundries 
Sundries 
Balance . 




9 

11 

19 

23 

36 

39 



43 

52 



To Merchandise 

ly • • • •llO • • • • • 
)) • • • • QO • • • • • 

• } • • • • vjO • • • • • 

„ . . . .do 

) y • • • ■ OO • • • • • 

Dolls. 



To Balance . 
„ Sundries 



98 
99 

» 
II 



99 



1748 



13 



16 



400 



15 

9 

18 



77 



19 
23 
13 
19 



57 
3 

2 
65 



12887 



47 
36 
11 



05 
66 

81 
35 



31 
72 
13 



504 
206 
163 



10389 



36 
2 



1831 
Jan. 
Feb. 
Ap'l 



1831 



Ap'l 

II 

May 



June 



July 



1831 



By Cash 

„ Sundries. 
„ Balance 



July 

II 

Oct. 

1831 



10 By 

12 

1 



Oct. 



13 
21 




16 By 
25 

2 

13 
24 
11 
21 
28 

1 

5 



Merchandise . 

Cash 

Sundries . . . . 
Sundries . . . . 
Sundries . . . . 

Flour 

Sundries . . . . 
Sundries . . . . 
Sundries . . . . 
Sundries . . . . 
Dolls 



Balance , 
Sundries 
Balance . 



45 

49 
54 

63 

74 
78 
83 
89 
90 
98 



700 



13 



14 



5705 



77 



19 



99 




Dolls. 



By Cash 



99 



2992 
11' 



48 

12 

9 

4 

1 
3 



12887 



46 
10 
33 
00 
75 
88 
65 
03 
75 



6535 

225 

3629 



10889 



1000 



settlement, the footing, ($128.87) on the right hand page, is also lioth.Dr. 
and Cr. distinctly seen at one view on a parallel line ; not so on the left page. 
At the time of the third settlement, the footing on the right page ($103.89) is in 
like manner distinctly seen, both Dr. and Cr. on a parallel line ; but how does 
it look on the left page f Do you ask is this all that gives the chosen method 
the preference over the other ? It is all that we do urge in its favour, and 
that *s enough ; although we might add that perspicuity is iinpoitant to acctiracy, 
and if you think otherwise, you wilt £nd no one to join you who has any ac 
knowledged claims to taste or science in the matter. Do you say that mor 
space would in many cases he occupied by the chosen method than the other ; 
that there would consequently, in some cases, be a waste of paper, and that 
economy would apologize for a little defprmity, which none but a connoisseur 
would notice ? Be it so : so does a beaver hat cost more than one made of 
wool ; or a fine shoe more than a coiirse one. I should recommend you to 
have a little pride in the manner of conducting the bocks of your accounts as 
well as interett in their accuracy. 
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WILLIAM F. MOTT. 



Dr. Cr. 



J83] 

Jan'y 

u 

Feb'y 



1831 
Jan'y 



1831 
Jan'y 



»9 
»9 



Feb'y 



to 1 Cord Maple Wood $2 75 

„1 do OakBark 1 STj 

By Cash 

To 6 Bush. Corn at 48 cts 

„ 4 do 



...2 88 
Apples at 25 cts .1 00 



GEORGE W. CANDEE. 

By 18 Bush. Salt at 25 cts 

1 Quire Writing Paper 

4 lbs. Brown Sugar, .at 10 cts $0 40 

9i ,, Raisins at 13 cts 1 24 



To 



Why is this example a bad one ? 

It is because there is no line drawn under the 
name. There should be a line drawn like that 
under William F. Mott, at the head of the page. 



THOMAS K. BRACE & Co. 

To 3 Galls. Molasses at 50 cts. . ^ . . .$1 50 

,, 14 lbs. Loaf Sugar . . .at 16 cts 2 24 

„ 4 „ Allspice at 25 cts 1 00 

By Cash .77 

13 To 8 lbs. Candles at 10 cts 

19 By 1 Man's Saddle 



Why is this example a bad one ? 

It is because the title of the account, viz. 
"Thomas K. Brace & Co." is written under 
the double cross line instead of over it. It looks 
as if the book were wrong end up. It is often 
done ; but it shows either want of taste, want of 
experience, or want of the hint which is here 
given. It reminds me of sleeping in a ham- 
mock under the deck of a ship, associating with 
it the idea of confined air and sea-sickness. 



12 



388 



325 



150 



25 

I 

64 



474 

80 



310 
1200 
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MECHANICS' ACCOUNTS. 



William Lord and John Canfield, (Cabinet Makers,) have formed a con- 
nexion in business, under the firm of Lord & Canfield, for the purpose of 
conducting the Cabinet business. William Lord furnishes $300 in cash, $60 
worth of tools, and $140 in boards and scantling. — Total $500. 

John Canfield furnishes $200 in cash, $125 in tools, and $175 in boards, 
plank, and scantling. — Total $500. 

Question. How should these facts be recorded in the Day Book or Journal 
belonging to the firm } 
Ant. William Lord (Stock Account) Cr 

By Cash, in part for his share Cap. Stock $300 00 

„ Sundry tools, as per his bill, do 60 00 

„ Boards and Scantling, do do 140 00 $500 00 

John Canfield (Stock Account). Cr. 

By Cash, in part for his share Cap. Stock $200 00 

„ Sundry tools, as per bill 125 00 

„ Boards, Plank, and Scantling 175 00 $500 00 

Q. How should these accounts be shown when posted into the Legerf 



Dr. 



JOHN CANFIELD (Stock Account) 



Cr. 



1831 
Jan. 



By Sundries. 



1 



50000 



In real business, where two or more persons are concerned as partners, I 
would recommend that two accounts should be opened in the Leger with 
each one of them : the one being Stock Account^ as in these two examples, 
the other, Private Account. The object of this distinction would be, to keep 
the amount of stock furnished by the several partners, separate from all 
other subsequent dealings. 



Dr. 



WILLIAM LORD (Stock Account) 



Cr. 



IfJan. I 



By Sundries. 



50000 



You are not to infer, because you see these two accounts on one page here, 
that they mitst so appear in books of real business ; although I do not know of 
any objection to their being so placed. 
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MECHANICS* ACCOUNTS. 

If it should SO happen that William Lord should board one, two, or more, of 
the apprentices for a given length of time ; how ought the fact to be shown 
in the Journal f As follows, allowing that he (Lord) did not receive payment 
at the time of rendering his bill. 

JOURNAL ENTRY. 

William Lord (Private Acct.) Cr. 
By liis bill boarding AB and CD from January Ist to March 31st 
inclusive, is 12f weeks, at $2 each per week $51 43 

Q. How was the bill of board made out f 

A. PitUburghy April 1, 1831. 

Messrs. Lord and Canfield 

Dr. to William Lord. 
For Boarding AB and CD from January 1st to March 31st inclusive, 

is 12f weeks, at $2 each per week , $51 43 

Charged in Account. William Lord. 

Q. If John Canfield should take $10 in cash from the drawer out of the 
\nknt funds of the firm, to be appropriated to his own use, how ought the fact 
to be stated in the Day-Book or Journal ? 

A. John Canfield (Private Acct.) Dr. 
To Cash to pay a debt, say to John Smith $10 00 

Q. If cash should be paid out of the joint funds of the firm to William 
Lord, how ought the Day-Book or Journal entry to be made f 

A. William Lord (Private Acct.) Dr. 
To Cash $15 00 

Q. If John Canfield should take out of the shop a bedstead for his own 
use, or even if he should go to work and make one himself to suit his own 
taste, and when it was done, take it and appropriate it to his own use, 
what should the Day-Book or Journal entry be ? 

A, John Canfield (Private Acct.) vDr. 
To 1 Bedstead for his own use, say $5 00 

If he had taken the bedstead to pay a debt owed by him to any one, it 
would have been the same thing ; only, it would he well, in such case, to 
note the fact how it was appropriat^l, by way of explanation ; for, if 
Canfield should die, and a bedstead should be charged to him without noting 
the appropriation of the same, it might be questioned by his heirs whether he 
ever had it ; for no such bedstead wogld be found in his house ; and even 
if he should live, he might, in the course of months, forget that he ever had 
any such article, and knowing that it was not in his own house, he might bo 
led to suspect that it was an error. Here you will discover the propriety of 
showing in your books, not only who is accountable for property sold^ but also 
to whom it is delivered. Partnership or no partnership, these remarks are 
equally applicable. 
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MfcCrtAKlCS* ACC60Nt8. 
CLOSING OP PARTNERSHIP ACCOtTNf S. 

We will suppose that Lord and Canfield, after having conducted business 
for a given length of time, determine upon a dissolution of the copartner 
ship. Their books show demands against sundry persons ; they also show 
accounts due from them to others ; they find notes in their possession against 
sundry persons ; and there are notes held by others against them : they also 
have tools on hand, perhaps even more than when they commenced business ; 
they have also on hand finished work, such as chests, sideboards, tables, 
bedsteads, &c. together with un wrought stuflT, such as boards, plank, and 
scantling. These are all facts which, in ninety-nine cases out of a hundred, 
do really exist. It is true, upon closing a concern of this kind, the division 
of property would depend much upon the agreement made at the time the 
copartnership was formed. When money of equal amount is furnished 
by both parties, it would seem fair, that whatever cash should remain on 
hand at the time of settlement, should be equally divided between the parties^ 
be the same more or less. When unequal amounts are furnished by parties 
at the commencement of business, it seems to be fair, that whatever remains, 
after paying the debts due from the firm to others, should be divided between 
the parties in proportion to the amount furnished by each, until each shall have 
received as much as he furnished ; and then, if any remain, to divide the ba- 
lance equally. The same with respect to the tools, work on hand, unwrought 
stuff, &,c. But, inasmuch as it frequently happens, upon closing a concern 
of this kind, that there is but little cash on hand to be troubled about, I shall, 
in the following statement, suppose that no cash remains at all. 

Statement of Effects. 

Amount of Tools on hand per inventory $210 00 

Finished Work do „ do 517 00 

Unwrought Stuff do „ do 211 00 $ 938 00 

Bal. of Book Acct. against William Lord (P. A.*) . . 213 00 
Do do do John Canfield (P. A.«) . . 198 00 

Do do do Sundry Persons 526 48 

Notes of hand against do 356 64 1294 12 

Total effects $2232 12 

Bal. of Book Acct. due William Lord (Stock Acct.) • . 500 00 
Do „ do „ John Canfield do . . 500 00 

Do „ do „ Sundry Persons . . 494 40 

Notes out against the Firm due do . . 886 64 2381 04 

Balance against the Firm, $148 92 
This has been a losing business. The total effects as shown above is 
$2232 12. The total demands outward is $2381 04, and the difference 
between these two amounts, viz. $148 92, is the joint loss. One half of this 
loss is to be sustained by Lord, the other half by Canfield, taking it for 
granted, that the agreement in the first place was, that the loss or gain in the 
business should be equally divided. Under these circumstances, what amount 
of property is returnable to William Lord, and what to John Canfield? 

* PriTate Account, separate from Stock Accoant. 
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mechanics' accounts. 

Wiiriam Lord furnished capital 1500 00 

. Bal. of Book Acct. due from him to the Firm is. .... .$213 00 

His share of the loss is •• 74 46 287 46 

Bal. returnable to Lord $212 54 

John Canfield furnished capital $500 00 

Bal. of Book Acct. due from him to the Firm is $198 00 

His share of the loss is. 74 46 272 46 

Bal. returnable to Canfield. . . .$227 54 
The truth is, notwithstanding we have shown what amount is returnable to 
each partner, it will not answer the purpose in real business, for each one of 
the individuals of a firm, to take his share and run with it, leaving the shop, 
unsettled accounts, and unsold ware, to take care of themselves. After all 
is said and done, the principal use of such a statement as we have here exhi- 
bited, is to show whether a gain has been realized in business, or whether a 
loss has been sustained, and how much ; for a copartnership caimot be dis- 
solved with reference to past debts, contracts, and engagements. It is true, 
a dissolution may be proposed, stipulating that one of the firm shall receive 
all the effects and accounts, and that he shall pay all the debts of the firm ; 
and in such case, it may be agreed upon what amount of property shall be 
taken by the retiring partner. In a case of this kind, such a statement as 
we have made would be indispensable. 

MORE OF COPARTNERSHIPS. 

Two individuals, Henry Cannon and George Bing, propose to engage as 
partners in conducting the tailoring business. Henry Cannon, we will sup- 
pose, has been in business some length of time, and has on hand a quantity 
of cloths, trimming, &c., amounting, as per inventory, to $3000. George 
Bing, by industry and economy, has saved of his earnings $500 in cash, which 
he wishes to pay into the joint funds of the proposed firm. It is agreed u|>on 
by the parties, that the gain or loss in business shall be equally divided be- 
tween them at the close of the copartnership. Under these circumstances, 
what would be the proper method of commencing their accounts by single entry i 

An$. Henry Cannon (Stock Acct.) Cr. 

By Merchandise $3000 00 

and 
George Bing (Stock Acct.) Cr. 
By Cash $500 00 

Perhaps you will be ready to inquire what propriety there can be in sup- 
posing that the loss or gain shall be equally divided between Cannon and 
Bing, as stated above, when the former is said to have furnished $3000 capi- 
tal, and the latter only $500 capital. There might be many considerations 
to justify such an arrangement. The acquisition of $500 in ccLsh might, with 
Cannon, be considered an object of no small importance ; perhaps, too, the 
mechanical skill, personal address, and influence of Bing, might be esteemed 
by Cannon of still greater consequence ; moreover, it might have been the 
policy, on the part of Cannon, to prevent competition, of which he might 
have considered there was a prospect. There are, in one sense, many kinds 
of Capital independent of mere money and goods. An extensive acquaintance, 
and amicable terms with a numerous circle of good customers, are a capital 
in mercantile trade even better than cash without such advantages. 
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FORMS. 



FORM OF A NOTE, AS IT IS COMMONLY WRITTEN WHEN MADE PAYABLE AT 

A BANK. 

$500. TJiica, May 10/A, 1831. 

Ninety days after date, I promise to pay at the^Bank of Utica, to 

the order of Horace Butler, Five Hundred Dollars, value received. 

Washington Bouvar. 



FORM OF A RECEIPT. 

NeuhTorkf January 1#/, 1831. 
Received of Elliott & Palmer, Twenty-Five Dollars and Fifteen cents, in 
full of account up to date, errors excepted. T. Paywell. 

$25.15. 

FORMS OF A COMMON DUE BILL. 

EXAMPLE NO. I. 

Utica, June 18th, 1831. 
Due Silas D. Childs, or Bearer, Nine Dollars and Eighty-Two Cents, value 
received. Enos S. Wellington. 

$ 9.82. 

EXAMPLE NO. U. 

Utica, July l8t,lS8l. 
Due Ezra S. Comstock, or Order, Twenty-Four Dollars and Three Cents, 
value r eceived. James Willing. 

|24U)37 



Question, — Does a due bill written in form of Nos. 1 and 2, draw interest 
from the time of the date thereof? — Having proposed this question to a num- 
ber of respectable gentlemen of the bar, and finding that with them various 
opinions are entertained upon the subject, the most prudent course might be, 
to say, that it is doubtful. Therefore, it is advisable that all notes or due 
bills on which, in justice, interest is chargeable from the date thereof, should 
be written payable with interest, which effectually places the matter beyond 
dispute. 

EXAMPLE NO. lU. 

475. 

One day from date, I promise to pay to William Schram, or order. 
Seventy-Five Dollars, with interest, value received. 

Utica, July 1st, 1831. Dunlap Fayette. 

It is a common method to write notes payable on demand ; but this practice 
is frequently attended with mischievous conset]uonres ; for it creates the 
necessity, on the part of the creditor, either to prove the demand by formally 
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3 FORMS. 

exacting^ payment in presence of a toiiness^ or to institute a suit against the 
debtor before he (the creditor) can claim interest on the principal, which he 
ought to have had the use of perhaps six months or a year before such formal 
and coercive measures were resorted to. Moreover, to rely upon witnesses^ 
where truth and justice are at stake, is like investing your money in a lot- 
tery, (begging the pardon of dealers in tickets,) where there are nine blanks 
to a prize. You must remember that there are '' two sides to a story ;*' and 
notwithstanding you may be able to prove by your witness what is true^ still 
your opponent may, to your sad disappointment, find it an easy task to prove 
by his witness that which i8 false, 

A dozen lines in writing are worth more as evidence, even though there 
should not be a single grammatical sentence from beginning to end, than a 
whole regiment of forgetful and prejudiced witnesses. 

ADMONITORY TALE. 

There were two men, A and B, who lived near, and who had frequent 
dealings with each other ; and in the course of events, it happened that A 
sold to B a yoke of oxen for $75, which were to be paid for within thirty 
days after the sale, in the manner following : 
50 Dollars in cash ; 
10 Bushels of Wheat ; 

5 Ewe Sheep, not more than four years old ; and 
4 Wethers, not more than six years old. 

The time of credit being short, and the two individuals between whom the 
bargain was made, being well acquainted with each other, it was not thought 
necessary to draw any writing upon the occasion, considering it sufficient that 
the details of the bargain should be stated in the presence of C and D, two 
very honest and wholly disinterested persons, who happened at the time to 
be on the spot. This being done, B took home the oxen, and the other three 
individuals went about their business. 

At the expiration of thirty days, A called on B, to get his pay for the oxen. 
B was a punctual man in his payments ; so he counted out the $50 in cash, 
saying. We will now go and put up the ten bushels of wheat, and that they 
would then go and drive up the flock, and 'select out the four ewe and four 
wether sheep. Upon this, A said to his good neighbour B, You are much 
mistaken as to the number of sheep, as well as the quantity of wheat. The 
agreement was, said he, that you were to pay me^ — 

4 Ewe Sheep, not more than five years old ; 

6 Wethers, not more than four years old ; and 
10 Dollars worth of Wheat, at the going price. 

After some debate, these old friends became a little excited, though they 
endeavoured to keep themselves cool ; but not being able to settle the question 
in a satisfactory manner, resolved to submit it to C and D, the two persons 
who were present when the bargain was made. 

C and I) were men who thought more of their own business than that of 
their neighbours; and probably the bargain alluded to had hardly occurred 
to them during the whole thirty days which had elapsed. They were how- 
ever called upon, and the misunderstanding between A and B stated to them. 
Neither C nor D could say, with absolute certainty, what was to be the quan- 
tity of wheat, but were both of the opinion that it was to be $10 worth instead 
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forAs. 

of ten bushels. But as to the sheep, C had a distiuct recollection that the 
number was to be as stated by A. This was not agreed to by D ; For, said 
he, I will take my oath, if called upon so to do, that there were to be ten 
sheep in all, five of which were to be ewes, and five wethers ; and that none 
of them were to be more than four years old. The truth was, notwithstand- 
ing all the confidence which each of the individuals felt and expressed upon 
the subject, not one of them was correct; and the consequence of this loose 
way of doing business, trusting to the memory of disinterested witnesses, who 
were as impartial (u circumstances toaidd permit^ was a long and expensive 
litigation at law. 

When we would enforce our claims upon others, or resist the demands of 
others upon us, by laWy it would be well to consider that a just termination of 
the contest depends very much with which side of the testimony the most is 
remembered that is false^ and the most forgotten that is true. It is the business 
of a court to determine the merits of a case from the facets which are presented 
before them, not from any particular form or maimer in which such facts are 
set forth. Suppose that A and B were not in the habit of writing contracts 
and obligations, they might at least have drawn some kind of a statement in 
writing ; supposing it to have been as follows, it would have done far better 
than parole or verbal testimony : 

This is to Prove that A has solde to B a Yotok of Oeksenfor seveniee Five doUers 
and B is to have thirtee days to pay it in — And this is the way he is to pay it — He is 
to pay fftey DoUers in munny Ten bushel ofwheet five Yow shepe not more than fore 
year old and fore weathers not more than 8ix year old 

Dated Farmingtown Aprile 4ih, 1831 Barnabas B Bates 

It would be next to impossible to commit any bargain to writing in so am- 
biguous a style as to admit of a construction as far from the real intention of 
the parties concerned, as would be in nine cases out of ten, the testimony of 
fallible, though ho«est witnesses. 

A few lawsuits, which are so strongly tinctured ynih hydrophobia^ plugue^ 
and famine^ that they form a satisfactory substitute for the original, will con- 
vince any on6 of the truth of these remarks. 

I would not trust to the memory of any man, (not even my own,) so much 
as the prescription of an emetic for a sick dog. 



A JOINT AND SEVERAL NOTE. 



$125. o. , ^ , . . , . 

Sixty days after date, we jomtly and severally promise to pay to 

Charles B.Waldo, or order. One Hundred and Twenty-Five Dollars, 
for value received. Philo Livewell. 

New-York^ April 25, 1831. Amasa Jointer. 

Stephen Silver. 
When a note is signed by two or more persons, they are considered as 
makers of the note, and they may all be sued together as such ; or either of 
them may be sued separately. Endorsers are sued as endorsers, and the ' 
forms of proceeding are different : the makers and endorsers may all be 
prosecuted at the same lime,, but there must be different and separate suits. 
Endorsers are sued in their order, as first, second, and third endorser ; and 
the actions are distinct against each. Suits- may be mstituted at the same 
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FORMS. 

time, against all the parties to a note, in the manner before mentioned, but 
only one satisfaction can be obtained, and the prosecutor can elect his debtor 
for that purpose. 

Demand must be made of the maker or makers of a note on the third day 
of grace, and if full payment is not obtained, then notice of such non-perform 
ance or neglect on the part of the maker or makers, must be given to the 
endorser or endorsers, as soon as the circumstances of the case will admit — 
distance of residence, &c. being considered. Notice communicated to en 
dorsers living out of the town, or at any considerable distance, by lettei, 
would be held a legal proceeding; but you must recollect that no fact is 
admitted in court without proof: hence it would be necessary to take a copy of 
such written notice, and that you employ some disinterested person to compare 
the copy with the original, and that the copy be put into the post-office by that 
person ; this should be done on the last day of grace. To send a letter by 
private conveyance, at random, it is presumed would not answer. Even 
though you wer^^o notify an endorser personally, by word of mouth, or by a 
letter put into his possession by your own hand, it would be of no avail, unless 
it were done in the presence of witness. Nor is it enough that the witness 
see you deliver a letter to the endorser ; he must be able to swear absolutely 
what its contents were. Hence the only safe way would be for the witness 
to deliver the letter himself, retaining a copy of it in his own possession. A 
note drawn payable at a particular place, must be demanded there; in other 
words, the note must be held in readiness there. For example: A note 
drawn payable at a bank, must be left at the bank for collection. 



A NOTE GIVEN FOR PROPERTY— INDEFINITE.* 

185. 

Three months after date, I promise to pay to William Darling, or 

bearer, at my place of residence, in this town,*Eighty-Five Dollars worth 

of such as shall be considered good, healthy, and merchantable sheep 

and swine, for value received. Mixer Stanhope. 

Albany y January 17, 1831. • * 

On a note given for property, no grace is allowed ; therefore, whether the 
payee calls to receive the property or not, at the time stipulated in the note, 
it would be necessary that the maker turn out, or deliver in the presence of 
witnesses, a sufficient quantity of the property stipulated, according to the 
appraisement of disinterested persons, at the place agreed upon, and on the 
very day on which the note becomes due, without grace : otherwise he would 
be holden to pay money in lieu of property as first agreed upon. Parole proof 
of these facts would be sufficient, admitting life were certain and memory 
infallible ; but, as the former hangs by a thread, and the latter by a spider's 
web, I for one should choose a written memorandum of facts, with the names 
of the witnesses attached, in preference to bare memory testimony; as dis- 
interested witnesses are generally so emphatically uninterested^ that it would 
be almost a miracle if they did not forget something that should be remem- 
bered, or remember something that never happened. 

In a case like that now before us, notice should be given to endorsers in 

* I Qse this term by way of distinction, to answer praaant parpdbes. 
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lie same manner as if the note bad been drawn payable in money. I would 

make ^^for valtie received^^ a part of all notes ; for it sometimes happens that a 

diliercnce of opinion exists in great minds about littk things. While some 

would pronounce it unnecessary, others would give it importance; yet all agree 

that the three words are harmless, and that if they do no good they will do no 

hurt. 

A NOTE OF CIRCUMSCRIPTION.^ 

■* Six months after date, I promise to pay to Samuel Woodruff, One 

Thousand Dollars, for value received. Homer P. Thrall. 

Harlford, May l(Hh, 1775. 

A note written in this form, cannot be sued for but in the name of the per- 
son to whom it is drawn payable ; although it may be passed from Samuel 
Woodruff to Richard Ruth, and from Richard Ruth to Valentine Mill, and 
Valentine Mill might sue Homer P. Thrall, and collect the money ; but the 
suit must be brought in the name of Samuel Woodruff; nor can he, Wood- 
ruff, prevent this mode of proceeding, neither can he prevent the payment of 
the money to Mill, if he came in possession of it by honest means. 

The same rule with respect to endorsers as in other cases. 

A NOTE FOR PROPERTY— DEFINITIVE.* 

Four months after date, I promise to pay to A. Chandler, or order, seventy- 
five bushels of good merchantable wheat, twenty bushels of the like quality 
of corn, and thirty bushels of the same description of rye; all to be delivered 
at the present residence of said Chandler. Studious Blakely. 

Rochester^ September 6th, 1831. 

Such a thing might happen, as that Blakely should measure up this grain, 
and carry it to the place agreed upon for delivery, at the time stipulated ; and 
such a thing might occur too, as that the payee and all his representatives 
should, either from accident or design, be absent from home, and his house 
or store locked up, with a view to postpone the delivery of the grain at the 
time stipulated ; thereby to create a power on his part to compel the payment 
of money instead of property. Now, in order to defeat such a scheme, you 
must be able to prove three things : First, That you carried the several kinds 
of grain to the place stipulated in the note ; Secondly, That you carried the 
quantity stipulated ; and Thirdly, That the qiuUity answered the terms of 
description given in the note. 

Question. If part of the property specified in a note, be turned out, or 
appraised and tendered, at the time and place stipulated, would it apply in 
payment as far as it went, and debar the payee or holder of the note from 
collecting any thing more than the balance in money ? 

Answer. I am authorized by counsel to say, that when only a pari of the 
property is tendered, it is considered as much a violation of contract as if no 
part of it had been tendered ; and that therefore the holder of a note, as 
above, might demand, sue for, and collect the full amount in money. 

I use this term by way of distinction, to answer present parposee. 
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In giving notice to an endorser, it is not necessary that any particular form 
should be observed, provided that you so describe the note for which he is 
bound, in such terms as can leave no room for him or others to misconstrue 
your meaning. If you state in your notice the date of the note, the amount, 
the time on which it became due, together with the maker's name, it is pre- 
sumed that would be quite sufficient. It may be well to present a short and 
convenient 

FORM OF NOTICE. 
Mr. Edicard Vincent : 

Sir — The note for Two Hundred and Seventy-Five Dollars, dated August 
the sixth, eighteen hundred and thirty-one, that I hold against A. B. as 
maker, and which became due November twelfth, and on which you are 
endorser, remains unpaid; therefore I shall look to you for the payment 
thereof. Smith Speedwell. 

Troy, November 12tt, 1831. 

Question. Would part payment on any note (given either for goods or 
money) at the time stipulated, alter the nature of the case with respect to 
endorsers f 

Anstcer. It would not : therefore, in such case, you would proceed to give 
notice to endorsers in the same manner as if no part of the demand had been 
paid. You need not even mention in your notice to them, that an endorse* 
ment of part payment has been made. 



BitLS OF EXCHANGE. 

EXCH. $1000. NeuhYork, January 1, 1831. 

Thirty days after sight of this first of Exchange, second 
and third unpaid, pay to Messrs. R. Nevins & Co. or order. One Thousand 
Dollars, value received, and place the same to my account, as per advice. 
To Messrs. Macalester and Yorke, L. P. C. 

Philadelphia. 

EXCH. $1000. New-York, January 1, 1831 < 

Thirty days after sight of this second of Exchange, first 
and third unpaid, pay to Messrs. R. Nevins & Co. or order, One Thousand 
Dollars, value received, and place the same to my account, as per advice. 
To Messrs. Macalester & Yorke, L..P. C* 

Philadelphia. 

EXCH. $1000. NeuyYork, January 1, 1831. 

Thirty days after sight of this third of Exchange, first and 
second unpaid, pay to Messrs. R. Nevins and Co. or order. One Thousand 
Dollars, value received, and place the same to my account, as per advice. 
To Messrs. Macalester &, Yorke, L. P. C. 

Philadelphia. 

A set of Exchange is sometimes composed of two, sometimes of three 
four, and five separate drafts, similar in form to the above. If it were cer- 
tain that no^elay or accident would happen to it in passing from the drawer 
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to the drawee, one bill would be as good as more Hence you will under> 
stand that the object of drawing two or niore of the same tenor and date, is, 
that some one of the set mav reach its place of destination, even though the 
others should be miscarried or lost. In domestic and inland transactions, 
where the dangers of the sea are not incurred, this precaution is not often 
resorted to. 



FORM OF A DRAFT. 

■jgOoT Boston^ January 1, 1831. 

Three days after sight, pay to Messrs. Irwin & Whiteman, or 

order, Five Hundred Dollars, value received, and place the same to my 
account. 

To Messrs. C. Macalester, Jr. & Co. L. P. C. 

Cincinnati, Ohio. 

In some cases, drafts and bills of exchange are drawn by A, the first per- 
son, on B, the second person, payable to C, the third person, and chargeable 
to D, the fourth person. This, however, is never done without the know- 
ledge and consent of D, the fourth person. 

EXAMPLE. 

1500. New-York^ January 1, 1831. 

Ten days after date, pay to Messrs. N. Sl H. Weed, or order, Five 

Hundred Dollars, value received, and place the same to account of Messrs. 
William F. & Samuel Mott, as per advice. 

To Messrs. Hoffman, Bend, Sc Co. L. P. C. 

Baltimore 

Drafts, bills of exchange, orders, and checks, are in their nature and use 
much one and the same thing. They are aili evidence that the holder is au- 
thorized to receive money, credit, or discharge from debt, from one man on 
the account of another. 

There may be said to be two kinds of notes, viz : those that are negotiable 
and that are made payable to an individual in such a manner that they can- 
not be sued for, and collected by any other person than that individual, 
oi^ the name of that individual, to whom they are made payable. A nego- 
tlmmi note is one written payable to the bearer^ and can be collected by any 
one who may lawfully gain possession of it. Bank notes, or Bank bills as 
they are commonly called, are of this description. A note is negotiable also 
when written payable to A. B. or his order; it becomes necessary, how- 
ever, in such case, that A. B. should endorse it, by writing his name on 
♦he back of it, before he can sell or pass it to C. D. Notes given, payable 
in property, are not negotiable. 

Drafts are commonly written payable to the order of the person in whose 
favour they are dra\<rn — they should never be made payable to the bearer, for 
in case they should be lost or stolen, the finder or thief might go and receive 
the money for the amount, of the drawee ; whereas, if they are written pay- 
able to the order of the payee (the person for whose benefit they are drawn\ 
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even though they should be lost or stolen, they would be worth nothwg to the 
finder or thief, and would not, therefore, be presented, for payment ; conse- 
quently, no loss would be sustained by any one, save the delay and trouble of 
writing another draft for the same amount. 

The person who gives his note to another is called the maker ; the person 
vho writes his name on the back of the note, as is sometimes done, is called 
the endorser J and the person in whose favour it is drawn, the payee. 

The person who gives his order or draft to another, is called the dratDer ; 
the person on whom the draft is drawn, the drawee; and the person in 
whose favour the draft is given, the payee. 

Common method of computing time. — Custom has decided, that a note given 
for thirty days does not become due until the thirty days have elapsed be- 
sides the day on which the note is dated. By common consent, the day on 
which the note is dated is not counted ; for example, a note dated on the 
first day of January, payable in thirty days, is not due until the thirty-first 
day of January ; to which, adding three days' grace, would carry it to the 
third day of February. 

A draft drawn at thirty days' stght^ is due in thirty-three days from the 
acceptance of the same by the drawee. A draft drawn payable in thirty 
days from date, is due in thirty-three days ; and a draft drawn payable at 
sight, is due without graced as soon as it is presented to the notice of the 
drawee. The three additional days which so far exceed the time expressed 
in the note or draft, are called grace : we might as well call any thing 
else grace for which we pay an equivalent. It is quite time to dispense with 
the worse than useless practice of writing notes at ninety or sixty days, when 
we do not intend to pay them short of sixty-three or ninety-three days* 
Nevertheless, it will not do for an individual to disregard rules which genera) 
custom has established, even though they have nothing to recommend them 
but their ambiguity. 

In writing notes, we frequently make them payable in a certain number of 
months, instead of a certain number of days. A note dated on the first day 
of January, payable in two months, becomes due^ (independent of the three 
days' grace,) on the first day of March, and a note dated on the first day of 
December, payable in two months, becomes due on the first day of February^ 
by the same rule } notwithstanding there is a dilSerence in the two cases of 
three days' time, owing to the circumstance that December and January 
contain each thirty-one days, whereas January and February both together 
contain but fifty-nine days ; and by the same rule of computation, we ar^^ 
understand that a note dated on the thirty-first day of January, payabiQn 
one month, becomes due, (independent of the three days' grace,) on the 
twenty-eighth day of February, except in leap year, when it would become 
due on the twenty-ninth day of February. But as singular as it may appear, 
a note dated on the twenty-eighth of February, payable in one month, is due 
on the twenty-eighth of March, to which adding three days' grace, would 
carry it to the thirty-first of March. In short, a note dated on the first day 
of any one month, becomes due on the first day of some succeeding month. 



* In thit particolar, however, we most add, that in Mossachnsetts, and I believe in New-Hampshire 
Maine, and perhaps some other sections of the Union, on a draft drawn even at sightf there is ailowec 
three days' grace. 
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according to the time it has to run : but a note dated on the last day of any 
one month, does not become due, in every instance, on the last day of a suc- 
ceeding month : for example, a note dated on the thirtieth of April, for one 
month, becomes due on the thirtieth of May, although May contains thirty* 
one days. 

A note dated October twenty-ninth, thirtieth, or thirty-first, at four months, 
becomes due on the twenty-eighth of February ; in leap year the twenty-ninth 
of February. . ^ 

VENERABLE PRECEDENT. 

Certain instruments of writing, such as deeds, bonds, mortgages, leases, &c. 
are required by law to express a cormderation as having been received by the 
person who conveys property or grants privileges, from the person to whom 
the property is conveyed, or to whom the privilege is granted. They are 
often begun with the following preamble: 

This Indenture witnesseth, That A, of the town of, &c. of the first part, 
for and in consideration o( one dollar ^ to him in hand paid, the receipt whereof 
is hereby acknowledged and confessed, hath leased, (or bargained and sold) 
&c. unto B, of the town of, &c. of the second part, &c. &>c. &x. 

In presenting this short preamble, we have only one object in view, viz.; 
to inform those who are not aware of the fact, of the necesnty of a ceremony 
in which common sense cannot see the utility, and which would, in reality, be 
wholly useless, did not the infallible wisdom and unquestionable authority of 
law require that it should be observed. Perhaps I shall be told, that the law 
is based upon the broad principle which entitles one person who sells property, 
or grants a privilege to another, to an equivalent in return, or in other words, 
that no man shall claim a right in the property of another, without paying 
him for it. The principle is good enough ; but how far is it adhered to by 
its votaries ? One Dollar is the sum commonly named as the consideration, 
and even oiie cent would answer the end of law, although the amount of pro- 
perty, or the privilege bestowed, for which it is named as the consideration 
made in return, should be ten thousand dollars : And what is more, the law 
does not require that even the one dollar or the one cent should be actually paid^ 
only that it should be said to have been paid. This is not the age of that in- 
discreet and unbounded liberality, which requires the restraining guardianship 
oU^w to prevent men from giving awHj their property, and to require a 
tnffig consideration to be named, as above, in any instrument of writing, is 
as unavailing and as useless as would be a law to prevent men from cutting 
off their own ears. 

With respect to the various questions of which we have been treating 
under the title of Forms, it is altogether possible that in different states dif- 
ferent laws and regulations may exist. We should presume, however, that 
in general there is at least some degree of similarity. Be that as it may, we 
have presented before you a subject embracing transactions of every day 
occurrence — a subject of which every farmer, mechanic, and merchant should 
improve all suitable opportunities to inform himself. It would become all 
young men particularly, to make it their study to inquire whether these 
things are so. 
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A Portion of the remaining part of this work will be devoted to expfhna 
tory examples of opening, conducting, and closing of books kept by double 
entry, as should be stated in the Journal only. The form of the Leger, and 
the manner of conducting it, will, it is believed, be fully understood from the 
several examples which are presented in the latter part of the book. The 
Cash Book will constitute no portion of the succeeding part of the work, for 
the reason that the form of a cash account has already been shown in the first 
part thereof. The second part of this Treatise is designed for the use of such 
young gentlemen as may be supposed to have acquired some experimental 
acquaintance with business, and having at least a knowledge of the different 
farmi of the several books usually kept h'jf merchants. 

The prmcipal difficulty in keeping accounts by double entry consists m 
making a correct Journal entry — the method of posting into the Leger being 
very similar to that practised in single entry, and the form of all the aux- 
iliary books being precisely the same. 

The money columns have been omitted through most of the succeeding 
part of this Treatise, with a view to embrace as much matter as possible 
in a small compass, to the end that the work may be afforded at a price which 
may enable every one who may want such a book to obtain it. 

The science of Book-Keeping is thought by many to be of the most easy 
attainment, and that but little study and experience are requisite to give one 
a perfect knowledge of all that can be known of it ; but this is so far from 
being a just conception of the subject, that in the more complicated cases of 
partnership transactions, questions are frequently involved which puzzle the 
clearest head, and to solve which requires the most intense effort of a saga- 
cious and profound mind. Like problems in Mathematics, it is necessary to 
know how and why the chosen means and mode of operation will produce the 
correct solution. Therefore, to gain a ready and comprehensive knowledge 
of this useful, though by many much neglected science, demands attention. 
Those who wish to become proficient in the knowledge of keeping accounts 
by double entry, must engage in the study of it as they would in the pursuit 
of any other desired good which is to be obtained only by industry and perse- 
verance. The author of i\\\% Treatise derived all the knowledge of book- 
keeping, ly double entry^ of which he is now in possession (although he had 
for many years engaged in keeping books by single entry) m retirement, with 
the aid of a treatise on the subject, without the assistance of a teacher-^-and 
others may do so if they will. Every young man who contemplates the pur- 
suit of mercantile business, will find himself the better qualified to keep ac- 
counts by single, for being acquainted at least with the general principles of 
double entry ; and even though during the whole course of his life-time one 
should pursue the former in preference to the latter method, still it is more 
than possible that he may have occasion to adjust and settle such knotted and 
complicated accounts as would require all the skill and science which are to be 
derived from an intimate knowledge of both. Therefore, to that class of 
young men to whom these remarks arc particularly addressed, I would say, 
that because you or your employer have not kept, and do not expect to keep, 
your accounts by double entry, is no reason why you should not uwlerstahd 
the system. » 
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GENERAL RULES TO BE OBSERVED IN KEEPING BOOKS BY DOUBLE 

ENTRY. 

First. — Upon opening your books at the commencement of business, or 
upon taking an inventory for the purpose of opening a new set of books in 
a double entry form, the things you have on hand, together with the persons 
who are owing you, must be made Dr. to Stocky which is the representative 
of the person whose property and Dr's. they are : that is to say, merchandise, 
cash, notes, houses, lands, bank stock, interest in ships, &c., must be made 
Dr. for their separate amounts, and Stock Cr. for the aggregate amount of 
the whole ; and for all the sums which are due from you to others. Stock 
must be made Dr. for the aggregate amount, and the several persons to whom 
you are indebted, credited for the separate sums due them. 

Secondly. — When any thing is sold, the thing you receive in the room of, 
or in exchange for it, is made Dr. and the thing which was sold^ credited. 

Thirdly. — Notes in your possession, and payable from others to you, are 
called bith receivable, and must be made Dr. for their amount under that title. 

Fourthly.— Notes given by you to others, and payable from you to them, 
are called bills payable; and since you always receive something in exchange 
for the note you give, you necessarily make the thing received Dr^ to the thing 
given. For example, if you receive cash and give your note, you say Cash 
Dr. to Bills Payable ; and on the contrary, when you give cash and receive a 
note, you say, Bills Receivable Dr. to Cash. 

Fifthly. — ^When you receive something and give nothing, you make the thing 
received, Dr. to Profit and Loss ; and when you give something, such as dona- 
tions, legacies, or interest, for which you receive* nothing, you make Prqfi;t and 
Loss Dr. to the thing given for the amount. 

Sixthly. — In retailing business, where goods are sold for cash, no entry is 
made at the time of sale, but the money received is kept during the day in 
the change drawer, or some other suitable place, and at night counted and 
placed with the general fund, at which time it should be made Dr. to Merchan- 
dise for the amount. All moneys received on accounts, notes, &c., should 
be kept with the general fund, and not mixed with the money in the change 
drawer, which has been taken for goods ; it being obvious that all moneys re- 
ceived of debtors, should be made Dr. to them at the time of receiving it. 
These remarks are more particularly applicable to retailing business, as al- 
ready suggested. In wholesale business, all moneys received should be made 
Dr. to the thing given, or to the person of whom it is received, at the time of 
receiving it, as is practised in banking, and other extensive moneyed institutions. 
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GENERAL OBSERVATIONS. 

The way to solve many difficult questions in book-keeping, as well a& m 
natural and moral philosophy, is to consider and view them in every v^iety 
of shape and manner, to imagine to yourself the effect which would follow, 
or the conclusion you would necessarily be led into, if the principle you ad- 
mit as a guide on a small scalcj was allowed to operate to the full extreme. If 
the operation of any rule on a large scale be unequal, or any way embarrass 
ed in the result, it is evident that it should not be admitted in matters of minor 
consequence. 

The principal object of books of accounts, is to show how much others are 
indebted to us, and how much we are indebted to others. They also serve 
to remind us of what our effects consist, and where and how they are distri- 
buted ; moreover, which is of some importance if properly conducted, they 
teach us how much we have gained or lost in any particular investment or 
speculation, as well as in the leading branches of our business. By particu- 
lar investments^ we mean the purchasing of bank, factory, or any other stock, 
houses, building lots, ships, or shares in ships, &c. 

The idea will readily occur to every one, that to know how much we gain 
or lose in the prosecution of any general branch of business, or on any par- 
tiular investtnent or speculation^ it is necessary to charge under an appropriate 
title, the cost of the thing purchased, as when we buy goods and pay co^A, 
we say Merchandise Dr. to Cashj and that when we sell any thing it should be 
credited for the amount received for it. By pursuing this plan, our books 
will show how much a thing costs us, and how much we have sold it for. The 
(difference is the loss or gain. If the Cr. side be most, we have gained^ but if 
the Dr. side be most, we have lost. 

ILLUSTRATION. 

I give for a parcel of goods |l,000 ; I sell them for $1,200 ; in this case, 
my books would show a gain of $200. If I give for a house $5,000 and sell 
it for $4,500, my books would show a loss of $500, the amount paid out 
being so much greater than the amount received. When a complicated case 
occurs, let the question be asked, what have I received^ and what have I 
given ? It being an invariable rule to make the thing received Dr. to that 
given. For example, if I purchase merchandise^ for which I pay cash, it is 
evident that I have received merchandise, and given cash ; consequently, I 
make Merchandise Dr. to Cash for the amount. On the other hand, if I sell 
merchandise for which I am paid cash, it is evident that I have received cash 
and giveu merchandise ; consequently, I make Ca^h Dr. to Merchandise. 

COMMENCEMENT OF BUSINESS. 

Question. If I commence business with a capital of $10,000, of which 
$5,000 is in cash, $3,000 in merchandise, $1,000 in notes against sundry 
persons, and $1,000 book account against John Sampson, bow do I make my 
Journal entry upon opening my books ? 

Answer. Sundries Dr. to Stock $10,000 00 

r«o] 



Digitized by VjOOQIC 



1 



DOUBLE ENTRY. 

> What are the sandrieB which are to be made Dr.? 
Cashj Merchandi9€j Bills Receimble^ and John Samptan* 

EXAMPLE, BHOWINO THE FORM OF THE JOURNAL ENTRY. 

Sundries Dr. to Stock $10,000 00 

Cash $5,000 00 

Merchandise 3,000 00 

BMs Receivable 1,000 00 

John Sampson. 1,000 00 

Here are iSve distinct accounts, all of which must be opened in the Leger. 
The $10,000 must be posted to the Cr. side of stock account in the Leger , 
the other four items, cash, merchandise, &c. must be posted to the Dr. side 
of their respective accounts. 

Let us see how those Journal entries will look when pocted into the Leger 



Dr. 



STOCK. 



Cr. 



Jan. 1 By Sundries . . 1 



10,000|00 



Dr. 




CASH. 




Cr. 


Jan. 1 


To Stock. . 


... 1 5,00000| 






« 



Dr. 



MERCHANDISE. 



Cr. 



Jan. 1 To Stock. 



3,000 06! 



Dr. 



BILLS RECEIVABLE. 



Cr. 



Jau. 1 To Stock 1 1,00000 



Dr. 



Jan. I To Stock . 



JOHN SAMPSON. 



^rpiopopoT 



Cr. 



Y«.wm,b^..««t«-aK..yb^ Dr. i.».«p»elMr •*-!.» *.-«««-- 
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Q. Why do I make the things I have on hand Dr. for the amount of their 
value? 

A, It is because I have given for them a price, they have cost me labour 
and money, and may be properly said to be in my debt. An article of mer- 
chandise, or any other species of property for which I have given a price, is 
doubtless as much my debtor, (at least so far as it respects the principles of 
book-keeping,) as is the man for whom I have performed a day's work, or to 
whom I have sold a piece of cloth. If a man receives of me $100, I make 
him Dr. for that amount, and when he discharges the debt, my claim upon 
him is transferred to, and placed upon, the thing which I receive of him in 
payment. 

Q. If, when I commence business, I am indebted to others by note and 
book account, what entry do I make in my Journal ? 

A. Stock Dr. to Sundries, (say) $1,000 00 

BiUs Payable, for my note due C. D $600 00 

John Carpenter^ bal. of account due him 400 00 

r 

Here are three distinct entries ; the first item, $1,000, must be posted to 
the Dr. side of Stock Account in the Leger; the other two items must be 
posted to the Cr. side of the two respective accounts to which they belong. 

Let us see how these Journal entries will look when posted into the Leger. 



Dt 



STOCK. 



Cr. 



Jan. 1 To Sundries. . . 1 



1,00000 



Dr. 




BILLS PAYABLE. 




Cr. 








Jan. 1 


By Stock 


1 


600 


00 



Dr. 


JOHN CARPENTER. 




Cr. 








Jan. 


1 


By Stock 


1 


400100 



Q. What is meant by the term Stocks 

A. The term stock is made use of ^n account books, in the place of the 
name of the proprietor or owner of property. Making Merchandise, &c. 
Dr. to Stock, is the same thing in effect, as if it had been made Dr. to the 
oumer under his proper name ; and when Stock is made Dr. to any person or 
thing, we understand that the merchant who make& that entry is indebted to 
the person or thing to whom or which he makes stock Dr. 

Q. Why then is not the real name of the owner (of the things made Dr 
in his books,) employed in tl^ e place of Stock, which is said to mean the same 



Digitized by VjOOQIC 



XfOOBLfi ElVTRT. 

A. There is, perhsps, no neeessity for employing the term ^§ock in ordinary 
cases ; but it is sometimes convenient, as a mode of distinguishing between 
the amount of capital started upon at any particular time, and the account 
which may accrue at any subsequent period with the proprietor. This dis- 
tinction is more particularly useful with men jointly concerned in business as 
partners, although even with them it is not indispensable. The term Hock is 
however generally used in books of accounts kept upon the plan of double 
entry ; and for this reason, if no other, perhaps it is as well to adopt its use, 
as unt/brmtVy in a mercantile community, with regard to fenviy is of some 
consequence. 

Q. Am I any richer for keeping an account of the costs and proceeds of 
merchandise and other species of property f and is my wealth increased by 
keeping ^titfous acconnia, such as profit and loss, interest account, commis- 
sion account, &.c. ? 

A. Such accounts cannot ensure success in business, and cannot be said 
essentially to affect the interest of the merchant ; at least they are not of 
the first importance. 

Q. Why then are they kept ? 

A. The object of such accounts is to show, in a distinct manner, and at one 
view, how much is made or lost in the several particular branches of our in- 
come or expenditures. By keeping a strict account of all the little sums, 
needlessly, or at best expended to little purpose, a man may he frightened into 
the practice of economy, which he would not have thought necessary, had he 
not beheld the large amount to which many small daily sums grow in a year. 
Moreover, such accounts are introduced in the plan of double entry book- 
keeping for the purpose of keeping up an unbroken chain of corresponding 
amounts of Dr. and Cr. 

Q. What benefit is to be derived from making a corresponding Dr. and 
Cr. in every transaction. 

A. It is an excellent means of detecting errors which may occur in 
transferring or posting from Waste-Book to Journal, and from Journal to 
L^er. 

O. How are we enabled to detect errors by pursuing this plan ? 

A. By footing up both the Dr. and Cr. side of every account in your 
Leger: if the aggregate amount of the Dr. corresponds with the aggregate 
amount of the Cr., the presumption is that your accounts are right : if they 
Aomot correspond as above stated, it is certain they are wrong, and the error 
must be sought for and corrected. 

Q. How are mistakes traced to their origin ? 

A. By examining every entry that has been made in the Journal, and 
comparing every transfer that has been made from that book to the Leger, 
in the most careful manner, that the error sought for* may not escape notice. 
A trial balance* should be taken as often as once a month, for mistakes will 
occur, and the sooner they are rectified the easier it can be done and the bet- 
ter it will be ; but it is a neglect with which many are chargeable, to permit 
their books to run for months^ if not for a whole year^ without making such 
an examination, and there will be enough others who will be equally remiss ; 



See th« form of a trial haiance at the etoae of the work 
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therefore it may not be without its use to propose a method of discovering 
where an error has been committed without the tedious process of examining 
every entry made during ten or twelve months, when it is equally probable 
that the error sought for may be among some of the very kUett transactions, 
as elsewhere. The method we have to propose is this ; where the books 
have passed on witho&t examination, say one year, to foot both the Dr. and 
Cr. sides of every account in the Leger, up to a certain date, say six months 
from the beginning, setting the footing of every account down on a piece of 
paper ; the Dr. by itself and the Cr. by itself. If the aggregate amount of 
the Dr. side of the accounts thus footed, corresponds with the aggregate 
amount of the Cr. thus footed, it is evident the error sought for has not been 
committed during the first six months. We may then proceed in the same 
way to foot three months more, and if the error is not found to exist there, 
the conclusion is that it will be found during the last three months' business. 
These may be divided and footed in manner above described, or be examined 
according to the usual way, by referring to every entry, one by one, until the 
error be found. We venture to say, that by pursuing the plan here proposed, 
in three cases out of four, an error might be found in two days, which in pur- 
suing the usual plan would require the diligent search of a week. Another 
advantage attending the plan we propose, is, that the labour of only one man 
is required in making the examination, whereas, if the usual method be 
adopted, the time of two clerks is necessarily devoted. 

Q. What is meant by the term sundries 9 

A, When we say, in our Journal, Sundries Dr. to Casht we understand that 
two or more things have been received, which are Dr., and that cash has been 
paid for them, which must be credited. 

When we say *' Sundries Dr. to Sundries,^^ we understand that two or more 
things have been received which must be made Dr., and that two or more 
things have been given in exchange for those things, and which must be cre- 
dited. It is true, that we do not open an account in our Leger under the 
name or title of Sundries, as we would with John Smith ; but it is used in 
the Journal merely as a caption, heading, or introduction, signifying that what 
follows is a statement of several persons or things that are debited, and several 
persons or things that are also to be credited. We do not pretend, however, 
that the use of the phrase, '* Sundries Dr. to Sundries^^^ is indispensably ne- 
cessary. I will state two examples, one with, the other without its use. 



Example \st with its use. 

Sundries Dr. to Sundries. 

John Williams $100 00 

William Williams. ...^ 100 00 

George Jones • .100 00 

CREDITS. 

Asahel Smith $100 00 

Nehemiah Crane 200 00 



Example 2d without its use. 

DEBITS. 

Henry James $100 00 

Oliver Steele 100 00 

James Smith 100 00 

CREDITS. 

Peter Oakly $100 00 

Lyman Marvin 200 00 



I should not have said so much upon this point, had it not frequently been 
made a question of warm dispute. But what is the use in quarrelling about 
nothing f It does not make a straw's difference whether you do or do not use it 
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MODS OF OPEiaNO ACCOUNTS WHERE TWO OR MORE PERSONS HATS 
CONNECTED THEMSELVES AB PARTNERS IN TRADE. 

CXAMPLB 1. 

If Abel and Brutus enter into copartnership for the purpose of transacting 
business generally, each furnishing an equal amount of capital, say $5,000 
cash, the Journal entry might be as follows : 

Cask Dr. to Stock $10,000 00 

$5,000 of which was furnished by A and 

5,000 do do B in full 

of their respective shares of capital stock. 

Let us see how these Journal entries will look when posted into the Leger. 






Dr. 






STOCK. 




Cr. 












Jan. 


1 By Cash 1 


10,00000 



Dr. 



CASH. 



Cr. 



Jan. 



To Stock . , 



10,00000 



UCAMPLB 2. 



If A aftd B enter into copartnership, and A furnishes $10,000 as his share 
of capital stock, $4,000 of which is in cash, and $6,000 in goods, at a valua- 
tion, and B furnishes $5,000 in cash, and $7,000 in merchandise, as hi^ share 
of capital stock, the Journal entry might be, 

Sundries Dr. to Stock ,$22,000 00 

Merchandise in part of A*s share capital stock, • . $6,000 00 ) 

do do do B's do do . . 7,000 00 > 18,000 00 

A's do 



Cash in full of 
do do 



B's do 



do 
do 



4,000 00 
5,000 00 



9,000 00 



Let us see bow the foregoing Journal entries should be posted into the Leger. 



Dr. 



STOCK. 



Cr. 



Jan. 1 By Sundries . . 1 22,000n)0 



Dr. 



MERCHANDISE. 



Jan. 1 1 iTo Stock 1 1 11 18,000|00|| 



Cr. 



00 



Digitized byCjOOQlC 



Dr. 

Jan. 



DOUBLE ENTRY. 

CASH- 



Cr. 



To Stock . 



ill 9,000|00| 



The credit side of Stock Account, you will notice, just equals the two 
Dr. amounts under the foregoing Merchandise and Cash Accounts. 

If Abel and Brutus enter into business as partners, the capital to be fur- 
nished by each being $5,000, and Abel finds himself unable to advance the 
whole of his portion of the capital stock, but pays in only $4,500 : Brutus, from 
some unforeseen event, is also deficient in funds, and pays in only $4,600, the 
Journal entry in this case might be as follows : 



Sundriei Dr. to Stock 

Cash rec'd in part of AbePs share cap. stock, 
do do Brutus' do do 



$4,500 00 
4,600 00 



Abel for this much of his share cap. stock remaining unp'd, 
Bruhu do do do do do do 



.$10,000 00 

9,100 00 
500 00 
400 00 



Let us see how the foregoing Journal entries should be posted into the Legen 



STOCK. 




Jan. 1 



To Stock ...• 1 9,10ffl00 



lOOJOOll 



I il 



Dr. 



ABEL. 



Jan. 1 To Stock « . • . 1 



Dr. 



soojoojl 



BRUTUS. 



Jan. 



1 To Stock .... 1 



400|00 




It is proper here to remark, that Abel and Brutus are bound in justice, as 
well as by laws of custom, to pay the firm interest, the one on $500 and the 
other on $400, from the time at which, by contract, their respective portions 
of capital were to have been paid, until they do pay said balances 
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DOUBLE ENTRY. 

lo tbe foregoing examples, Ist, 3d, and 8d, we hate flhown the method 
often adopted in opening or eommencing books upon the double eutrj 
plan ; but, if it should be the choice of individuals investing money in a joint 
concern, to have the amounts so furnished placed to their credit in the Leg^r 
under their proper nantet, as is frequently practised, instead of entering in the 
Journal, as in example 1st, ('* Cash Dr. to StoiA,^*) we should say, Cask Dr 
to Sundries^ as in the annexed 

BX4UPLB 4. 

If Abel and Brutus engage to conduct business in Co. each fumishmg an 
equal amount of Cash capital, say $5,000, and they wish the sums thus fur- 
nished to be passed to their credit, the Journal entry might be, 

Cash Dr. to Sundries $ 10,000 00 

Abel for this much received of him in full of 

his share of capital stock, $5,000 00 

Brutus do do do do 5,000 00 

Let us see how these Jourpal entries should be posted into the Leger. 



CASH- 



Jan. 1 1 



Dr. 






ABEL. 




Cr. 






1 


Jan. 1 


By Cash . . . 


..|l 5,00000 



Dr. 




BRU 


TUS. 




Cr. 








Jan. 1 


By Caah . . . 


.. 1 5,00000 

i 



KXAMPLB S. 

If Abel and Brutus engage in business in Co., and A furnishes $4,000 
in cash and $2,000 in goods, as his share capital, and B furnishes $4,000 in 
cash and $2,000 in goods for his share, the Journal entry might be, 

Sundries Dr. to Sundries. 

Tbe debits are, 

Cash from A on account of capital $4,000 00 

dofromB do 4,000 00 $8,000 00 

Merchandise from A on his share capital, 2,000 00 

do do B do do ..... 2,000 00 4,000 00 

The credits are, 

Abd for cash $4,000 and merchandise $2,000 $6,000 00 

Brutus do 4,000 do 2,000 6,000 00 

C7 
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Let in see bow tbeie Journal entries should be posted into the Leger. 
Dr. CASH, Cr. 



Jan. 1 To Sundries. • , 



8,000001 



Dr. 



MERCHANDISE. 



Cr. 



Jan. 1 [To Sundries. . . 1 1| 4,< 



l,000|00|| 



Dr. 



ABEL. 



Jan. 1 By Sundries« • • 



Cr. 



6; 



Dr. 



BRUTUS. 



Cr. 



Jan. 1 



By Sundries. • 



6,000J00 



If the term ** Sundriet Dr. to Sundries,** as employed in this example, and 
the form of entry following it, should not be approved of, as I am aware it 
will not by some, the subjoined method might be adopted in its stead, viz.: 

SECOND YARIATION OF EXAMPLE 5. 

Sundries Dr. to Abel for his share capital .$6,000 00 

Cash 4,000 00 

Merchandise ; .2,000 00 

Sundries Dr. to BrutuSy for his share capital $6,000 00 

Cash 4,000 00 

Merchandise .2,000 00 

THnU> VARIATION OF EXAMPLE 5. 

A third plan would be, to make the articles received Dr. to stock for their 
respective sums, and then to make stock Dr. to the persons by whom the ar- 
ticles were furnished, as follows : (this, however, I do not recommend.) 

Sundries Dr. to Stock .$12,000 00 

Merchandise 4,000 00 

Cash 8,000 00 

Then making 

Stock Dr. to Sundries .$12,000 00 

Aljelt for cash and merchandise from him on account of capital. • 6,000 00 
Brutus do do do do do do do do •. 6,000 00 
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Under Example Stli, three different methods of recording the same trans- 
action are described— choose which you will prefer ; either will produce a 
similar result. 

EXAMPLE 6. 

Abel, Brutus, and Clay form a connexion in business, under the firm of 
Abel, Brutus, & Clay, upon the following conditions, viz.: Abel furnishes 
$3,000 in cash, and $2,000 in merchandise, making $5,000, as his share of 
the capital stock ; 

Brutus furnishes $4,000 in cash, and gives his own note at ninety days for 
$500, with interest, making $4,500, as his share of the capital stock ; 

Clay furnishes $4,800, in cash, as his share of the capital. 

Each of the partners is to share, upon closing the concern, that part of the 
total loss or gain, which shall bear the proportion to the aggregate amount, 
which the sum of capital furnished by him bears to the joint capital advanced 
by all three of the partners. 

Under these circumstances; supposing the terms of copartnership to have 
been complied with, what would he the correct Journal entry? 

Answer. Sundries Dr. to Sundries* 

The debits are 
Cash received of Abel, in part of his share Cap. Stock 3,000 00 
Do, received of Brutus, in part do do do 4,000 00 
Do. received of Clay, in full do do do 4,800 00 



Merchandise received of Abel, in part of his share Capital Stock 
Bills Receivable, — Received of Brutus, in part of his share Capi- 
tal Stock 



11,800 00 
2,000 00 

500 00 



The credits are $14,300 00 

Abel. For Cash $3,000, and Merchandise $2,000, furnished by 

him, as his share Capital Stock 5,000 00 

BruJus. For Cash $4,000, and his note of $500, as his share. . . 4,500, 00 

Clay. For Cash furnished as his share Capital Stock 4,800 00 

$14,300 00 
Let us see how the foregoing Journal entries should be posted into the Leger. 



Dr. 








CASH. 








Cr 


fan. 


1 


To Sundries. . . 


1 


11,800001 













Dr. 



MERCHANDISE. 



Cr. 



Jan. 



1 To Sundries 



ies ..llll 2,000j00| 



Dr. 



BILLS RECEIVABLE. 



Cr. 



Jan. 1 



To Sundries . . 



500|00| 



8m next page fbr oontiiiiiation of Lagw Mtiie.. 
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I>P. 







ABEL. 


Ci 


r. 








Jan. 1 By Sundries . , 


1 5,00000 



Dr. 



BRUTUS. 



Cr. 



Jan. 



1 By Sundriea... 1 



4,50000 



Dr. 



CLAY. 



Cr 



Jan. 



By Sundries. •! 



4,800|00 



EXERCISE FOR THE PROFICIENT. 

We will suppose, that at the close of one year the Jlrm Abel, Brutus, Sl Clay 

find themsjBlves in possession of Merchandise, and sundry other descriptions 

of property, to the amount of $10,000 

Besides, there are Notes against sundry persons, amounting to. . . . 2,000 

Book accounts due the firm, 3,000 

Cash on hand, 1,500 

There are notes out against the firm,. . . . •• .$1,800 

Book accounts due from the firm to individuals, . .' 15,190 

Of the book accounts, ($3,000,) which are owing to the firm, there is due 

$1,000 from A. one of the partners, $700 from B. and $1,300 from C. 
Of the book accounts, ($15,190,) due from the firm to individuals, $5,000 

is the capital furnished by Abel, at the commencement of business, $4,500 

furnished by Brutus, and $4,800 by Clay* 

With this statement of afifairs before us, what is the amount of loss or gain, 

and how much is to be apportioned to Abel, how much to Brutus, and how 

much to Clay ? 

BECAPrrUIATION. 

Merchandise on hand, per inventory 10,000 00 

Bills Receivable 2,000 00 

Book debts receivable 3,000 00 

Cash in Bank 1,500 00 16,500 00 

Due from the firm to others, 

Bills Payable 1,800 00 

B6ok debts payable .15,190 00 16,990 00 

The result of the matter is a loss of. '. $ 490 00 

This loss is to be sustained by each of the partners, in proportion to the 
amount of capital furnished by him. 
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This 18 not a book of arithmetic ; therefore I will not go through a calcu- 
lation by the Rule of Three, to show each partner's share of the loss, but. 
instead, will simply state, that 

Abel furnished 5,000 — therefore his share of the loss is 171 33 

Brutus furnished 4,500 do do do 154 20 

Clay furnished 4,800 do do do 164 47 

$14,300 Proof. $490 00 

Supposing Abel, Brutus, and Clay, after having made this unfavourable 
experiment, should determine to dissolve copartnership, and discontinue bu- 
siness, how much of the remaining effects, after paying the debts due to 
others, would belong to each of the partners concerned f 

SEGOND RECAPITULATION. 

The whole amount of the joint effects is $16,500 00 

The aro't of capital furnished by Abel was 5,000 00 

The acc't of the firm against him is 1,000 00 

His share of the loss sustained 171 33 1,171 33 

Balance due Abel upon closing the concern. 3,828 67 

The amount of capital furnished by Brutus was 4,500 00 

The account of the firm against him is 700 00 

His share of the loss is 154 20 854 20 

Balance due to Brutus upon closing the concern 3,645 80 

The amount of capital furnished by Clay was 4,800 00 

The account of the firm against him is 1,300 00 

His share of the loss is. 164 47 1,464 47 

Balance due Clay upon closing the concern . ."177777777777777 3,335 53 

Total amount due the partners. . . .$10,810 00 
Proof. 
The total amount of the several sums returnable to the partners $10,810 00 

Amount of the account due the firm from Abel 1,000 00 

Amount of the account due the firm from Brutus 700 00 

Amount of the account due the firm from Clay 1,300 00 

Debts due to individuals not of the firm 890 00 

Bills Payable do do do 1,800 00 

Equal to the total effects ..$16,500 00 

n 
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ORDINARY TRANSACTIONS. 



PROLOGUE. 

Those who would learn the science of book-keeping by double entiji 
must first learn this one plain, though indispensable rule— Never faU to make 
ike thing or things received or pureJuued Dr.y and the thing or things given or 
paid outj Credit. To learn this one simple rule^ is almost to make yourself 
your own teacher. Therefore,, in the following ordinary transactions which 
1 am about to present, I shall repeat this guide until I am as tired of writing it, 
as you will be of reading it. Pass by this rule, and you may as well aban- 
don the subject at once, and go about some other business. 

EXAMPLE 1. 

Question. If I sell a quantity of merchandise for cash, what would be my 
Journal entry, suppose the amount $1,000 f 

Answer. Cash Dr. to Merchandise $1,000 00 

Our rule is to make the thing received Dr. to the thing given. In this trans- 
action, the thing I received was cmh^ and the thing that I gave for it was 
merchandise ; and therefore do I make Ceish Dr. to Merchandise. 

Let us see how this Journal entry should be posted into the Leger. 



Dr. 








CASH. 




Cr. 


Jan. 


1 


To Merchand. 


1 


1,00000 











Dr. 



MERCHANDISE. 



Cr. 



Jan. 



1 By Cash 1 



1,00000 



Here let me give you to understand, that the aggregate amount of debits 
and the aggregate amount of credits in your Leger, must always be pre- 
cisely equal. 

BZAMPLB 3. 

O. If I pay cash for merchandise, what would be my Journal entry f 

A. Merchandise Dr. to Cash say $500 00 

Our rnle is to make the thing received Dr. to the thing git;^. In this trans- 
action, the thing received was merchandise^ and the thing ^'c^^n was cash. 
Therefore do I make Merchandise Dr. to Cash. 
Let us see how this Journal entry should be posted into the Leger. 

7S 
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Dr. 




CASH. 




Cr. 


1 

i 








Jan. 1 By Merchand. 

1 \ 


1 


50000 



Dr. 




] 


MERCHANDISE. 


Cr. 


Jan. 1 


To Cash 


1 


500 


00 











EXAMPLE 3. 

Q. If I purchase of John Smith a quantity of Merchandise, for which I 
give him my note for one half, say $400, and my draft on James Donal for 
the other half, $400, what would be my Journal entry f 

A* Merchandise Dr. to Sundries $800 00 

Bills Payahk for my note to J. Smith $400 00 

Janues Donal for my draft on him in favour of J. Smith 400 00' 

Our rule is, that the thing received shall be made Dr. to the thing gif)en. In 
this transaction, the thing received was Merchandise. The things given were 
my note, which is called a " Bill Payahle,^ (and well it may be so called, lie- 
cause it is a bill I have got to pay) and my draft on James Donal. It is true, 
that in this case I did not give the body of James Donal for a piece of calico ; 
but, in giving my draft on him, I gave up his responsibility to me. If I have 
given a draft on James Donal, it is fair to presume that he was in my debt ; 
and by giving my draft on him, in favour of John Smith, I do, in the proper 
sense of the word, transfer him (James Donal,) as my debtor, over to John 
Smith ; so that, notwithstanding I did not give the body of James Donal for 
calico and tape, yet, I did give or exchange James Donal in the character of 
a debtor, to John Smith, in the character of a creditor, in part payment for 
the goods that I purchased of him. Hence our rule holds good ; and there* 
fore it is, that I have made Merchandise Dr. to Sundries ; viz. Bills Payable 
and James Donal. 

Let us see the above Journal entry posted into the Leger. 



Dr. 



MERCHANDISE. 



Cr. 



Jan. 1 


To Sundries . . 


1 


800 


00 






T 






Dr. 


BILLS PAYABLE. 




Cr. 








1 


Jan. 1 


By Merchand. 


1 


40000 


Dr. 


JAMES DONAL. 




Cr. 




1 ^ Jan. 


1 By Uerchand. 


M 


40000 






K 
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EXAMPLE 4 

Q. What would be John Smith's Journal entry, of whom I purchased the 
goods named in example 3d ? 

A. BilU Receivable Dr. to Merchandise $800 00 

For L. P.'s draft, payable to my order, on J, Donal at sight $400 00 

And for L. Preston's note at 60 days for 400 00 

Both received in full payment for bill of merchandise sold L. Preston. 

Let us see how John Smith posted these Journal entries into his Leger. 



Dn 



BILLS RECEIVABLE. 



Cr. 



Jan. 1 To Merchand. 1 



800|00| 



Dr. 



MERCHANDISE. 



Cr. 



Jan. 1 By Bills' Rec. 



80000 



John Smith has but two entries to post into his Leger, viz : $800 to the 
Dr. side of Bills Receivable account, and $800 to the Cr. side of Merchandise 
account. This may appear singular to the learner, having been told that 
whatever is received^ must be made Dr. and that the thing or things wegive^ 
or dis|)ose of, must be credited ; and it would seem in this case, that John 
Smith received two things, viz. my note for $400, and my draft on James 
Donal for $400, and that he gave one thing, viz. merchandise. It has been 
shown that I had three entries to make in my Leger, and it is proper to 
show why Smith has but two. The truth is, that both the papers I gave him, 
viz. my note for $400 and my draft on Donal for $400, are to Smithy Billi 
Receivable, and they may as well be posted into the Leger in one entry as 
two. If I receive fifty notes and drafts, say for merchandise, my entry 
would be, 

Bills Receivable Dr. to Merchandise. 
And I shoif Id post the total amount of the whole fifty notes and drafts into the 
Leger in one entry, although each one of them should be named and descri 
3d in the Journal. 

If I receive a draft enclosed in a letter from B on C at ten, twenty, 
thirty days' sight, I should make no entry of it at all until after it vrasaccq^ 
by C : my entry would then be BiUs Receivable Dr. to B for the amount, de- 
scribing the draft and explaining the transaction in a suitable manner in the 
Journal where the entry is made. 

If I receive a draft from D enclosed in a letter, on E at sight, it would 
not be absolutely necessary to make any entry of it all ; but instead thereof, 
if, upon presenting it for payment, it was honou^d, (paid) my entry would be. 
Cash Dr. ioDfor amount received of E on his draft of such a date. &c. 
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KZAMPLB & 

Q« What was James DonaPs Journal entry when John Smith presented 
my draft on him for payment f 

A. Lyman Preston Dr. to Ccuhj paid his draft to J. Smith $400 00 

The rule is, that the thin^ received shall be made Dr. to the thing given. In 
this transaction, the thing received by James Donal was Lyman Preston's 
accountabUily^ of which his draft was the evidence, and he (Donal) gave cash 
in exchange for that accountability. Therefore did he (Donal) make Lyman 
Preston Dr. to Cash. 

Let us see how James Donal posted this Journal entry into his Leger 



Dr. 



LYMAN PRESTON. 



Cr. 



Jan. 1 To Cash 1 



40000 



Dr. 




C4SH. Cr. 






Jan. 1 By L. Preston 1 11 400|00 



Q. If I purchase of Shotwell, Fox» Sl Co. at auction, a quantity of goods, 
say $5000 for cash, but they afterwards accept my proposition to give them 
my note at 4 months, (interest added,) for $5,119.55 ?* 

A. Sundries Dr. to BiUs Payable $5,119 55 

Merchandise, (for am't of S. F. & Co.'s bill) $5,000 00 
Profit and loss (or interest account) 119 55 

Our rule is, to make the thing received Dr. to the thing given. In this 
transaction, the things that I received were merchandise, $5,000, and nothing, 
$119 55. The thing given was my note, (called Bills Payable.) Therefore 
do I make Sundries Dr. to Bills Payable. 

Let us see this Journal entry posted into the Leger. 



* Interest computed at 7 per cent. In calcalttiiig tbe iaterert on the 96,000, (four monthe,) three 
dByt* grace is added to the time, agreeable to custom. Whether this cnstom is oreper or improper, is a 
qaestioo which exceeds the limits of oar present object, bat it is an inqniir wbicn forces itself apon the 
mind, how the three days' graett as it is ealUdy can be grace any more than the fbnr months is gnee, 
being required to pay the same rate of interest for one as the other. How the nraclioe of giving and 
taking of notes at 60 or 90 days, the termi of which are uiuUniood to be 63 or 93 days, can be rec o nciled 
with any principle of correct policy, I cannot nnderstand. 
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BILLS PAYABLE. 



Cr. 



Jan. 



1 By Sundries • . 1 



5,11955 



Dr. 



MERCHANDISE. 



Cr. 



Fan. 



To Bills Payabl. 



ill 5,000|00|| 



Dr. 



PROFIT AND LOSS. 



Cr. 



Jan. 1 To Bills Payabl. 1 



11955 



This transaction is about the same thing, in effect, as having: purchased a 
bill of merchandise on 4 months' credit, amounting to $5,119.55, having no 
reference to interest at all ; and I see no impropriety of making the Journal 
entry in the annexed more concise manner, iriz : 

Merchandise Dr. to Bills Payable $5,119 55 

Having purchased of Shotwell, Fox, &, Co. a bill of goods on 4 months' 
credit, for which I gave them my note. 

Either of these two methods would produce much the same result. Diflfer- 
ent individuals might think differently upon this subject. My business is to 
elucidate the principles of double entry book-keeping ; and, when occasion 
requires, having a knowledge of those principles, you may apply them in 
such form as may please you best. I will not quarrel with you upon that score. 

EXABfPLE 7. 

Q. If I am indebted to Boggs, Thompson, Sl Co. by virtue of book account 
$1,000, now due, and I give them my note at ninety (ninety-three) days, inte- 
rest added, what would be my Journal entry ? 

A. Sundries Dr. to Bills Payable $1,018 08 

Boggs, Thompson, fy Co. (for my note) $1,000 00 

Pro^ and Loss (for interest) 18 08 

Our rule is, to make the things received Dr. to the things given. In this 
transaction, the things I received are Boggs, Thompson, fy Co. or what is the 
same thing, I hare received their discharge from their claim upon me by 
virtue of their book account $1000 00 

And I have received nothing to the amount of. 18 08 

The thing that I gave was my note for $1,018 08 

Therefore do I make Sundries Dr. to Bilis Payable. 

The Sundries made Dr. are, Boggs, Thompson, tf Co. and Profit and Loss. 

The thing credited is Bills Payable. 

Let us see how these Journal entries should be posted into the Leger. 
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BILLS PAYABLE. 




Jan 



Dr. 


PROFIT AND LOSS. 


Cr. 


Jan. 1 


ToBillsPayabl. 1 


18 


08 











In this example, we have made Profit ami Loss Dr. for the amount of in- 
terest added to the note given Boggs, Thompson, & Co. In extensive busi- 
nes.'t, where considerable interest is paid and received, it would be advisable 
to keep an Interest Account^ so that when interest were paid or received, the 
amount so paid or received should be Journalized, and posted into the Leger 
under the title of Interest Account instead of Profit and Loss. These are both 
fictitious accounts, and you may introduce into your books as many more of 
the same description as you please; such as Rent Account^ Insurance Account, 
Exchange Account, Incidental Expenses, Slc. &;c. They are all branches of 
Profit and Loss tiAccount, and will be more or less needed, in proportion to 
the extent of. your business. In the following examples, where interest is 
paid and received, I shall, as a general rule, journalize the same under the 
title of Interest Account. 

EXAMPLE 8. 

Q. What would be Boggs, Thompson, & Co.*8 entry ? 

A. BUls Receivable Dr. to Sundries .$1,018 08 

Lyman Preston $1,000 00 

Interest Account 18 08 

Our rule is, to make the things received Dr. to the things given. In this 
transaction, the thing received by Boggs, Thompson, Sl Co. was my note. 
The things given by them, were my discharge from indebtedness to them on 
book account, to the amount of $1,000, and nothing to the amount of $18.08. 
Therefore, did they make Bills Receivable Dr. to Sundries; the sundries 
being L. Preston and Interest account. 

Let us see this entry posted into the Leger of Boggs, Thompson & Co. 



Dr. 



BILLS RECEIVABLE. 



Cr. 



Jan. I 1 



To Sundries 



1,01808 
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LYMAN PRESTON 



I 



JanJl ByBillsRec. 1 



Cl. 



1,00000 



Dr. 



INTEREST ACCOUNT. 



Cr. 



Jan. 



By Bills Kec. 



18|08 



EXAMPLE 9. 



Q. If I sell my draft on H. Booraem to Thomas Piersoll at par for $1,000, 
and receive from Piersoll my note which I had previously given him for $500, 
and merchandise $300, and cash $200, what would be my Journal entry f 
A. Sundries Dr. to H. Booranij for my draft on him in favour 

of Thomas Piersoll $1,000 00 

The debits are, 
BUU Payable^ for my note taken from Piersoll as 
part equivalent for my draft sold to him on H. 

Booreem $500 00 

Merchandise^ in part do 300 00 

Cash, do do 200 00 $1,000 00 

Our rule is, to make the things received Dr. to the things given, discharged, 
or disposed of. In this transaction, the things received are, my note given 

up by Piersoll, and which was to me a bill payable $500 00 

Merchandise, amounting to 300 00 

And Cash for the balance, amounting to f 200 00 

The thing given is H. Boorsem, or which is the same thing, his obligation or 
indebtedness to me is transferred to Thomas Piersoll, amounting to $1,000.00. 
Hence it is that I make Sumiries Dr. to H. Booram, for my draft, &c. &c. 
Let us see this Journal entry posted into my Leger. 

Dr. H. BOORiEM. Cr. 



Dr. 




B 


ILLS 


Jan. 1 By Sundries . . 
PAYABLE. 


1 1 1,00000 
Cr. 


■Jan. 
Dr. 


1 


To H. Booram 


1 500100 
MERCHANDISE. 


Cl 


r. 


Jan. 
Dr. 


1 To H. Booram 1 


aoo 
c 


1 

;as 


3H. 






Cl 


\ 


Jan. 


1 


To H. Booram 


1 


200| 


ooi 










1 
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XZAMPLE 10. 

Q. What would he Piersoll's entry, supposing he gave my draft imme- 
diately into the bands of Boorsem, on account, receiving nothing in return ? 

A. H, Booram Dr. to Sundries $1,000 00 

Bilh Receivable (for L. Preston's note given up) 777500 00 

Merchandise 300 00 

Cash 200 00 

All paid L. Preston for his draft in my favour on H. B. which draft I have 
given over to said H. B. on account as per receipt. 

This entry may appear very awkward, and without a full explanation would 
not be understood. To a person who had been in the practice of keeping 
his books by singky and understood nothing aboujt the plan oi d(mble entry, it 
would look very odd to make U. Booraem Dr. to three things which he did 
not receive, instead of charging him with the draft which he did receive ; 
but similar cases occur alnrK>st daily with every merchant of extensive dealing. 
By making H. Boorsem Dr. to Sundries, viz: Bills Receivable, Merchandise, 
and Cash, does not imply that he received those things. If, however, no expla- 
nation is given at the bottom of the entry to signify the contrary, the conclu- 
sion would be that he did have them ; but the explanation given at the bot- 
tom of the entry, shows that it was L. Preston's draft that H. Boorsem re- 
ceived of T. Piersoll ; therefore it would be plain that T. Piersoll, in render- 
ing an account against Boorcem, would make him Dr. toL. Preston's draft 
delivered to him (Booraem) on account. 

The following is another example, which, being more simple, may serve 
better to illustrate the subject : 

Thomas Piersoll draws on me in favour of A, and I pay the draft in cash. 
My entry would be, Thomas Piersoll Dr. to Cashy paid his draft in favour of 
A. Here again I make Piersoll Dr, to Cash^ although he had no cash of 
me ; but the explanation (paid his draft, &c.) shows why he is accountable to 
me for the amount paid. 

EXAMPLE 11. 

Q. What was H. Boorasm's entry when he received the draft above allud- 
ed to from Piersoll ? 

A. Lyman Preston Dr. to Thomas Piersoll^ for amount of his 

(Preston's) draft rec'd of Piersoll on account $1,000 00 

I shall hereafter be less particular in repeating our rule in making a Jour- 
nal entry, believing that you already understand how to apply it. The final 
effect produced by adhering to this rule through the whole process of Jour- 
nalizing, Posting, and Balancing accounts, is yet to be discovered to you. 

Q. If I take up an old note now due, and give a new note for half, and 
cash for the other half, together with the interest on the new note of $500, 
to run 90 days, (as it is written, but wisely meant 93 days ?) 

A. Bills Payable Dr. to Sundries ..$1,000 00 

Cash (paid in part for old note taken up) 500 00 

BiUs Payable (for part renewal of old note) 500 00 

Then, 
Profit and LosSy (or interest account) Dr. to cash^ paid 
discount on note of $500 at 90 (93) days $8 92 
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Otherwise, the tran^ction might be recorded in the following form, viz. 
Sundries Dr. to Sundries. 

Bills Payable Dr. (old note taken up) $1,000 00 

Profit and Loss, do (interest on new note) 8 92 

Credits. 

BiUs Payable (for new note given in part for old) 500 00 

Ca^h (in part nayment for old note and discount on new) 508 92 

Having taken up my old note at , and given a new one of $500 for 

one half, and cash for the other half, together with $8.92 discount on the 
new note. 

Such explanatory remarks should always be attached to every transaction 
which would be any the less lucid without them. 

The following is a third method which would be very likely to suggest it- 
self to the learner as the shortest if not the best^ way of recording the above 
transaction : 

Bills Payable Dr. to Sundries $1,008 92 

Cash, in part for my old note at taken up, and interest 

on the new note given for balance 508 92 

BiUs Payable, for new note given in part for old note taken up 500 00 

It is true that in pursuing this form of entry, less present labour is requir- 
ed ; but it involves the necessity, sooner or later, of balancing the Bills Pay- 
able account by Profit and Loss, and a sum ($8.92) is incorporated in the 
Bills Payable account which does not properly belong there, but which should 
be placed directly in the profit and loss, or interest account. One object of 
Bills Payable account is to show atone view the amount of notes out against 
you ; and whereas the third method would in some measure defeat that ob- 
ject, it is decidedly objectionable* 

A fourth plan, with those who study ease more than correct policy, might 
be cx>nstdered as preferable to all the others, as it is shorter than any of them. 
It is shown thus :- — 

Bills Payable Dr. to Cash paid in part of old note at 

and interest on new one for balance • • . • $508 92 

We have exhibited this last form, more for the purpose of disapproving of 
It than for other reasons. 

Q. Suppose Woolsey, Ward, and Beach, were the holders of the 1000 
dollar note of which we have been speaking, what should their entry be when 
I took it up, and gave them a new note for 500 dollars, and paid them cash 
for the balance 500 dollars, together with 8 dollars and 92 cents more, for in 
terest on the new note ? 

A. Sundries Dr. to BiUs Receivable ..$1000 00 

BiUs Receivable (new note received of L. P. in part of his 

old note given up to him) 500 00 

Cash do do do do do do 500 00 

Then, 

Cash Dr. to Profit and Loss (or interest account) for dis- 
count received of L. P. on his new note at 90 days 8 92 

There are three other methods of recording the same transaction ; but they 
are aU similar to those already described, and perhaps none of them better, if. 
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as good, as the one here giyen as an example. In this example w^ notice 
two distinct entries, viz. 

Stmdrie9 Dr. to Bills Receivable j and 

Cash Dr. to Profit and Loss^ Slc 

We might have said, Sundries Dr. to Sundries^ as we have done in many 
other similar cases, which would have answered the same purpose. In this 
treatise, I have sometimes adopted one course, sometimes the other. 

Q. If I give y. 6. Hall my draft on Lord Sl Lee, at ten days' sight, to pay 
a debt due Hall,' what is my entry f 

A* F. O. Hall Dr. to Lord if Lee, for my draft on them in his 

favour, at ten days' sight $500 00 

Q. What is V. G. Hall's entry ? 

A. Bills Receivable Dr. to L. Preston^ for his draft on Lord & Lee, 

at ten days' sight, accepted this day $500 00 

C2. What is Lord Sl Lee's entry upon accepting my draft i 

A. L. Preston Dr. to Bills Payable, for his draft on us in fair our 

of v. 6. Hall, accepted this day, at ten days' sight $500 00 

Q. If I exchange notes with James 6. Wilson, for our mutual convenience, 
what would be my entry ? 

A. Bills Receivable Dr. to Bills Payable. $800 00 

Q. What would be Wilson's entry f 

A. The same, (Bills Receivable Dr. to Bills Payable,) 800 00 

Q. If I receive E. H. Griswold's note to balance my account against him, 
what would be my entry f 

A. Bills Receivable Dr. to E, H. Griswddj for his note to balance account. 

Q. What would Griswold's entry be ? 

A. L. Preston Dr. to Bills PaycAle, for my note to him in full of his account. 

Q. If I get James 6. Wilson's note discounted at the bank, what would be 
my Journal entry ? 

A. Sundries Dr. to Bills Receivable, $800 00 

Cash, for the amount received, say : . . .$792 00 

Profit and Loss, (or Interest Account,) for the discount 8 Oil 

Q. If I obtain a discount on my own note at the bank, or broker's, what 
would be my entry ? 

A. Sundries Dr. to Bills Payable. The sundries to be made Dr. are, cash 
for amount received, and profit and loss, (or interest account,) for the discount. 

Q. Why do I make a different entry when I obtain a discount on my oum 
note, from that made upon obtaining a discount on a note due to me by another 
man — for in the one case I say. Sundries Dr. to Bills Receivable, and in the 
other. Sundries Dr. to Bills Payable 9 

A. When I receive a note of A for goods, cash, debt, or any other consi- 
deration, I make that note Dr. under the title of Bills Receivable ; conse* 
quently, when I dis|)ose of that note, in any manner whatever. Bills Receivable 
must be credited for the amount. Not so when I give my own note, for that 
is due from me to another, instead of from another to me, and is called a bill 
payable; therefore, when I receive any thing for which I give my own note, 
I make the thing I receive Dr. to bills payable for the amount. The person 
who receives my note, makes bills receivable Dr. to the thing or things which 
he gives me in exchange for it. 
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Q. If I purchase the brig Clinton, and give my note for one third, a note I 
hold against jBarr, Auchinclosif fy Co. for one third, and cash for the other 
third, what would be my entry ? 

A. Brig CUnlan Dr. to Sundries, Q€ij $30,000 00 

BUls Payable^ for the amount of my note 10,000 00 

BiUs ReceivMe^ for Barr, Auchincloss, k Co.'s note 10,000 00 

Ca«A,forthe balance...:.. 10,000 00 

Q. What entry would the person make, of whom I purchased the Brig 
Clinton f * 

A. Sundries Dr.tobrig Clinton $30,000 00 

BiUs Receivabk, (two notes) 20,000 00 

Cash 10,000 00 

Here it will be observed, that the person who sold the brig, calls both the 
notes he received of me, bills receivable^ because both, with him, are receivable, 
both being payable to him : to me they are not both receivable. 

Q. If Amos C* X. Billington should fail, being indebted to me, and pay me 
only ten shillings on the pound, in consideration of which I give him a full 
discharge, what woura be my entry ? 

A. Sundries Dr. to Amos C. X. Billingtan, (iu full,) .$1,000 00 

Cashf for one half of my demand, 500 00 

Profit and Loss, for the other half 500 00 

O. What entry did Billington make upon closing his account with me ? 

A. L. Preston Dr. to Sundries, .$1,000 00 

Cash, paid him in part of account, 500 00 

ProJU and Loss, for the balance 500 00 

Q. Why does Billingtdn charge me any more than he has actually paid 
me, viz. one half the amount of the sum due mef 

A. Because I have agreed to discharge him from the wh(de amount of my 
claim, in consideration of his having paid me half. It is therefore necessary 
for him to make me Dr. for the full amount that stood placed to my credit in 
his books, in order to close the same. If I had received nothing from him, 
and had discharged him in full of my claim upon him, he would nevertheless 
hare made me Dr. in the fuU amount of the debt ; that is to say, *' Lyman 
Preston Dr. to Profit and Loss^^* and I should in that case hare made Profii 
amd Loss Dr. to him for the total sum of the debt. 

Q. If I ship by the brig Clinton, and consign to A. S. Marvin k Co. of 
Liverpool, to be sold for my account, 400 bbls. Pork, bought of Kellogg 
k Baldwin, from on board the sloop Peacock, for which I give James Sayres' 
note for $2,500, and pay shipping charges in cash $73 ? 

A* Shipment to Liverpool Dr. to Sundries $2,573 00 

BiUs Receivable, (J. Sayres' note) 2,500~0() 

Cash, (paid shipping expenses) 73 00 

Perhaps you will ask me now to show how in this transaction I hare ap- 
plied the old rule, which is, to make the things received Dr. to the things 
given, disposed of or discharged. The truth is, notwithstanding I purchased 
400 barrels of pork« still it was not received into my store ; but, on the con- 
es 
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trary, it was shipped immediately on board the brif Clinton, to be oonveyed 
to Lirerpool. By saying, " Shipment to I ^verpool Dr. to Sundries," it amounts 
to the same thing as if I had said, " Pork in Liverpool Dr. to Sundries," or 
" Merchandise in Liverpool Dr. to Sundries." 

Let us see this Journal entry posted into my Leger. 



Dr. 



SHIPMENT TO LIVERPOOL. 



Cr. 



Jan. 1 To Sundries ..1 1 



2,57300 



Dr. 



BILLS RECEIVABLK 



Cr. 



Jan. 1 1 By Ship. Liverl. 1 



2,50000 



Dr. 








CASH. 




Cr. 














Jan. 


1 ByShip.LiTerl. 1 1 


7300 



If you have property scattered about in different places; it is important that 
your books should show where it is, what kind it is, and how much there is 
of it. Whether your accounts are kept either by double or single entry, or 
whether you are a lawyer, a merchant, a farmer, or mechanic, this maxim 
should be duly regarded. 

Q. What would be A. S. Marvin &; Co.'s entry upon receiving the pork, 
supposing they pay cash for cooperage, cartage, and wharfage, 91 dollars, 
and give their bond for duties at the custom house for 400 dollars? 

A. L. Pr€9ian*s ConHgnment Dr. to Sundries $491 00 

Cash (paid cooperage, &c.) 91 00 

BMs Payable, (for bond given, &c.) , 400 00 

Agents receiving property to sell on commission, make no entry of it, other 
than memorandums, invoices, &c. (unless they pay some charges on it,) until 
it is sold. As fast as they dispose of it, they make the things they receive 
Dr. to the owner of the goods sold, or to his account sales, or to his consign- 
tnenty as the case may be. 

Q. If I charter to. Halstead &; Haines the brig Clinton to make a voyage 
to London, and receive for the same $3,000, what would be my entry f 

A. Cask Dr. to Brig Clinton, (stating for what) $3,000 00 

Q. If I pay insurance on said brig, what would be my entry ? 

A. Brig Clinton Dr. to Cash, (if cash be paid,) for insurance. 

Q. If I receive William P. Leggett's note at ninety (ninety-three^ days, 
to balance my account against him of $500, interest added, making tne note 
$508.92, what would be my entry? 

A. WiUiam F. Leggett Dr. to Profit and Loss (for interest on acc't) $8 92* 

Interest computed at 7 per cent 
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And iben make 

BiUi receimble Dr. to Wiliiam F. Leggett $508 92 

Notwithstanding this method would be the choice of some, yet others may 
think differently, preferring the annexed form of entry. Either will produce 
a correct result. Allowing, however, that the note were given at or very 
near the time on which the account became due, I should adopt the latter 
form of entry, because the account may be considered as closed by note be- 
fore any interest has accrued on it ; therefore, the $8.92 interest allowed for 
the ninety-three days' extension of credit, nvight be regarded as accruing on 
the note rather than on the account ; and consequently that the book account 
with William F. Leggett, should not be enlarged with the item. But, after 
all, the difference is hardly worth talking about, so let us see the other form 
of entry, and done with it. 

jB«& Receivable Dr. to Sundries $508 92 

William F. Leggett^ to balance my account against him $500 00 

Interest Account -. 8 92 

Having received Leggett's note to balance account, $500 00 ) 

with interest added at ninety-three days 8 92 $ 

Q. If I pay my note to Tredvvell, Kissam, Sl Co. ten days before it is due, 
in merchandise, for a part, and cash for the balance, deducting the ten days* 
interest, what would be my entry f 

A. Bills Payable Dr. to Sundries, say .$500 00 

Merchandise ; 800 00 

Cash 199 04 

Interest Account, (for discount allowed) 96 

O. What entry would Tredwell, Kissam, 6c Co. make i 

A. Sundnes Dr. to Bills Receivable. $500 00 

Merchandise 300 00 

Cash 199 04 

Interest Account, (for ten days' advance pay). ^ 96 

Q. If I receive uncurrent money of Amos Ketchum, on account, at a dis- 
count, what would be my entry f 

A. Cash Dr. to Sundries, for the full face of it, say $500 00 

The credits are, ■ 

Amos Ketchum, for its real value, say $495 00 * 

Pro^ and Loss, for the Discount allowed $5 00 

Q. If I receive money of Charles R. Doolittle, on account, which is con- 
sidered worth more than its nominal value, what would be my entry ? 

A. Sundries Dr. to Charles R. Doolitle, say $105 00 

Cash, (nominal amount received,) 100 00 

Projit and Loss (premium allowed,) 5 00 

A cash account should be so kept as not to require to be balanced by profit 
and loss ; therefore, it is requisite that all sums lost or gained by premiums, 
or discounts, should be entered to profit and loss at the time of receiving or 
giving them. So far as the cash account alone is concerned, every descrip- 
tion of money should be counted, both in and out, as if it were worth neither 
more nor less than its nominal. value. 

Q. If I sell the brig Clinton for cash, what would my Journal entry be ? 

A. Cash Dr. to Brig ClinfM, say , $28,575 00 

Q. If I purchase bank, factory, or other stocks i 
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A. Sfodc (of ltd kind) Dr. to the thing or things given for it. 

Q. If I receive a dividend on stock of any kind f 

A. Cask Dr, to Slock (of its kind.) 

Q. If I ship to Buenos Ayren a quantity of cotton goods tak^n from my 
store, consigned to Corlies, Mabbett, & Co., to sell for my account, and pay cash 
for shipping expenses, and give my note, or bond, for insurance, what would 
be my entry ? 

A. Shipment to Buenos Ayrcs Dr. to Sundries^ say $10,000 00 

Mcrchandue^ for amount of the goods, 9,500 00 

Cash^ for amount, |iaid* shipping expenses, 450 00 

Bills Payable^ for amt. of note or bond given for insurance, 50 00 

Q. What entry did Corlies, Mabbett, & Co. make, upon receiving the 
goods consigned them as above ? 

A. None at all, more than to enter them in their invoice or memorandum 
book, as a consignment received from me, unless they had paid some charges 
on them : in that case they would make my consignment Dr. for the amount 
paid out. 

Q. If Corlies, Mabhett, ic Co. ought not to make any entry upon receiving 
the goods, why should 1 do so upon ^hipping them ? 

A. The goods do not become theirs upon being placed in their hands, 
and they do not become accountable to me in any specific sum until they 
shall have sold them : but when the goods were put out of my hands, it was 
necessary that my books should show where they were, and the Leger is the 
fittest place for showing it. The nominal value of the goods continue the 
same to me, whether they remain in my store, or in the hands of an agent ; 
and by making Shipment to Buenos Ayres Dr, to Merchandise^ I only transfer 
them in my books from under one title (viz. Merchandise Account, which 
before showed my interest in the property) to that of another, (viz. shipment, 
ice) But the principal object in this change, as before remarked, is to show 
where the goods are. When Corlies, Mabbet, & Co. send me an account of 
sales, I shall make them Dr. to shipment to Buenos Ayres, for nett proceeds, 
as may be stated in their account sales rendered. 

Q. If I receive cash in part for a note I hold against Thomas A. Ronalds i 

A. Cash Dr. to Bills Receivable in part pay of T. A. R's note. 

Q If I pay cash in part for a note held against me by David Felt ? 

A. BiUs Payable Dr, to Cash, part payment of my note to David Felt. 

Q. If I go abroad and take money with me, what entry do I make f 

A. Suspense account Dr. to Cashj tak^ to the city of , to buy goods. 

Q. If I endorse a note for a friend, what entry do I make 1 

A. None at all, unless I choose to make a memorandum of it, for this very 
good reason— I do not calculate to pay it. If I unfortunately have it to pay, 
it will be soon enough then to make the person for whom I endorsed the note 
Dr. to Cash. 

Q. If 1 purchase a lottery ticket, (which, by the by, I am resolved never to 
do,) what would be my Journal entry ? 

A. Adventure in Lottery Dr. to Cash (for the amount paid.) 

Q. If I receive a legacy in money, what ought to be my Journal enti^ f 

A. Cash Dr. to Profit and Loss^ for a sum received from a certain source. 

Q. If I bestow a present, or donation, in money or goods T 

A. Profit and Loss Dr. to the thing or things given for the amount. 
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Q. If I have an acccount in my Leger againdt Thomas Hopeless, which I 
do not wish to see standing open, it being considered as good for little or 
nothing, what Journal entry should I make 1 

Bankrupt Accounts Dr. to Thomas Hopelegs^ for the amount. 

In' case you were about to open a new Leger, and there were in your old 
Leger several doubtful accounts, it would be a saving of time to exhibit the 
whole of them in the new Leger under one common title of, Bankrupt Accounts. 



COMPANY ACCOUNTS. 

Q. If, in pursuance of an agreement between Hiram Dodge and myself, 
to speculate in company, the loss or gain to be equally shared, and the con- 
cern to be superintended by me, I purchase a quantity of merchandise, and 
give in payment my draft on John R. Willis & Son for a part, cash for part, 
my note for a part, and a note I hold against H. 6. Merrell for a part, my 
share of the merchandise being one half, and Hiram Dodge's share one half, 
what would be my entry 1 

A. Sundries Dr. to Sundries, say ,.$5,000 00 

The Drs. are, 

Merchandise Co. A. for my share 2,500 00 

Hiram Bodge, for his share 2,500 00 

The Crs. are, 

J. R. Willis Sf Son, (for my draft on them,) 1,000 00 

Cash 2,000 00 

Bills Payable, (my note given) 1,000 00 

Bias Receivable, (H- G- Merrell's note given) 1,000 00 

To have a perfect understanding of this transaction, let us inquire what 
was received and what given, thereby determining whether our entry is right 
or not. In one sense I receive $5,000 worth of merchandise, 6ut I have not 
charged but half that sum : the truth is, that Hiram Dodge and myself being 
equally concerned in this purchase, I do not own but half the goods ; Hiram 
Dodge owns the other half, althougji they are all in my possession. I, how- 
ever, paid for the whole ; therefore, 1 must make some thing or things, person 
or persons. Dr. for as much as I paid for them. If Dodge were equally con- 
cerned with myself in the purchase of these goods, paying for the whole myself, 
is it not evident that I paid for his half as well as my half? This being the 
case, is it not proper that I should charge him (Dodge) as in the example 
shown, $2,500.00 ? With respect to my own half, you will observe that I 
have charged " Merchandise Co. A. for my share," instead of Merchandise^ 
as in former examples. This is done in order to distinguish between goods 
exclusively my own, and those owned in company with Dodge. You will 
readily conclude, that all these goods bought in company with Dodge, both 
his half as well as mine, must be so marked that they can at any time be 
selected from my other goods, if any I have : for, if after having sold a pari 
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of these compaiiy goods, I should agree with Dodge to take the whole of the 
remaining part to myself, or he should take the whole remaining, to himself, 
or we should, upon consultation, agree to sell them to any one else, it would 
be necessary to know, by some mark of distinction, which they were. 

Let us see the foregoing Journal entries posted into the Leger* 



Dr, 


MERCHANDISE Co. A. 




Cr. 


Jan. 


1 To Sundries . . 


1 2,50000 









Dr. 



mRAM DODGE. 



Cr. 



Jan. 1 



To Sundries . . 1 



2,90000 



Dr. 



J. R. WILLIS & SON. 



Cr. 



Jan. 1 By Sundries 



1,00000 



Dr. 






C 


'AS 


5H. 








Cr. 










- 


Jan. 


1 


By Sundries . . 


1 


2,000|00 



Dr. 



BILLS PAYABLE. 



Cr. 



Jan. 1 By Sundries . . 1 



1,00000 



Dr. 



BILLS RECEIVABLE. 



Cr. 



Jan. 



1 By Sundries 



nil i,ooo|oo 



If Dodge had paid for his half, I should not have charged him any thing. 
I should then simply have made Merchandise Co. A. Dr. for my share. 

If I sell a part, or all of these goods, say for Cash, I make cash Dr. to 
Merchandise Co. A. for the full amount sold. 

Q. The term Sundries Dr. to Sundries being objected to by many, and 
pronounced wholly inadmissible by others, is there no other form of entry 
under which this transaction might be placed, so as to produce the same result 
as would be shown by the form above employed? 

A. There is one other method of recording the transaction, that perhaps 
would be adopted by some, which is, to make Merchandise Co* A. Dr. to 
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Sundriei for the full amount ; the sundries^ to be credited as in the first ex- 
ample: and when a part, or all of the goods are sold, to make the thinner 
things received for th6m, Dr. to Merchandise Co. A. The Dr« side of the 
account would then show the cost of the goods, and the Cr. side would show 
the proceeds ; thereby determining the amount of loss or gain to be divided 
between the parties. 

It should here be observed, that where two or more persons enter into a 
tem|>orary copartnership, for the purpose of buying and selling any particular 
kind or parcel of property, one of them having the management of the con- 
cern, it is just that the party to whom the trust is committed, should receive 
a commission as a reward for his labour, the same as if be were no way 
concerned in the purchase of the property. If the account shows a profit, it 
must be balanced by a Journal entry, in manner following, viz.: 

Merchandise Co. A. Dr, to Sundries^ (for the amount of the balance.) 
The sundries to be credited are, 

Commisrion Account, (or Profit and Loss,) for the manager^s commission. 

Hiram Dodgt\ for his share of the Nett Gain*}^ Admitting our assumed me- 

Profit' and Loss, for the manager's Nett Gain, ) thod to be a correct one. 

If a loss has been sustained, the account must then be balanced by making 
a Journal entry as follows: (By the same assumed rule.) 

Sundries Dr. to Merchandise Co. A. for the amount of the loss. 

The sundries to be made Dr. are, 
Profit and Loss, for the manager^s share of loss. 
Hiram Dodge, for his share of loss. 

But the plain of making Merchandise Co. A. Dr. for the full amount, as shown 
in the above example, is objectionable on many accounts. 

First. It is a variation from the rule which is to make the things, and those 
only. Dr. which belong to me. 

Secondly. It does not show my claim upon Dodge, for the money I paid 
for his Dart of the goods. 

Thirdly. It does not show the Same relation to exij*t between myself and 
Dorlge, as is shown by his books to exist between us. His books show that 
he is indebted to me for half the cost of the gpods, which is as it should be, 
and that too as the only alternative. If then it is necessary that he should 
show in his books a Cr. in my favour, it would seem desirable that my books 
should also show mif claim upon him for the same amount. 

Fourthly. If Dodge should pay me the amount of the monej- I advanced 
for his share of the goods, I must ^)ass it to his Cr. against which, in my 
books, would appear no corresponding Dr.; consequently 1 should, to all ap- 
pearances, stand indebted to him, when, in fact, I sliould owe him nothing. 

Q. If after having sold a part of the goods. Dodge and .myself agree to 
close the concern, and each receive liis share of the goods remaining on 
hand, upon dividing the goods, what would be my entry? 
A. Sundries Dr. to Merchandise Co. A. 

Merchawlise, for my share, (taken to my private account.) 
Hiram Dodge, for his share, (taktiii to his do. do. ) 
Q. What entry did Dodge make uf>on receiving his share of the goods f 
A. Merchandise Dr. to Adventure Co. A. (for the amount.) 
Q. If it is proper that I should charge H. Dodge with the amount of 
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goods delivered him as his share, why does he not credit me for the same, 
instead of placing them to the Cr. of Adventure Co, A, as above shown ? 

A. He might do so ; but generally speaking, it will be found more con- 
venient for consigners to omit making any charges against consignees^ until 
the latter shall have rendered an account current, or an account of sales to 
the former ; and although in this case the parties are alike interested, the per- 
son having the management of the concern, may, nevertheless, be considered 
in the character of a consignee: besides, when the goods were first purchased, 
his (Dodge's) entry was. Adventure Co. Dr. to L- Preston ; therefore, when 
he (Dodge) receives the returns or proceeds of that adventure, it is necessary 
for him to enter the same to the Cr. of that account, instead of crediting me. 

Q. If I furnish Henry Perkins $500 cash, for the purpose of speculating in 
Co. with him, in purchasing and disposing of any kind of property, what is 
my Journal entry 7 

A. Adventure Co* B. C. (or D. as the case may be,) Dr. to cash for the 
amount. 

The object of saying Co. A. B. or C. is to distinguish between one account 
and another of a similar kind or nature. It might perhaps be as well to 
mention the persons' names with whom we are concerned in speculations or 
temporary engagements ; for instance, if I purchase goods in Co. with 
Theodore S. Gold, I might say, Adventure in Co. with Theodore S. Gold, 
jr Adventure in Co. with T. S. G. In short, any title may be employed, by 
which the transaction would be best understood. 

Q. What was Henry Perkins' entry upon receiving the $500 ? 

A. Cash Dr. to L. Preston, Co. B. C. giving a full explanation of the ob- 
ject in view. 

You will notice, that when I furnished Henry Perkins with the $500 cash, 
my Journal entry was, Adventure Co. B. C. Dr. to Cask; that of Perkins is. 
said to have been Cash Dr. to Lyman Preston Co. B. C. Do you ask if it is 
proper for Perkins to credit me for the cash he received of me, why it^ not 
equally proper for me to debit Perkins, instead of saying, '' Adventure Co* 
B. C. Dr. to Cash ?" The explanation is, Perkins has not given me credit in 
my individual capacity for the $500. There is a wide distinction between 
making Cash Dr. to Lyman Preston, and Cash Dr. to Lyman Preston Co* 
B. C. It is quite possible, that Henry Perkins and myself may have exist- 
ing accounts with each other at the very time this temporary copartnership 
was formed : and these existing accounts may be conducted and closed ; 
revived and closed again half a dozen times in succession, before this partner- 
ship account shall be brought to a termination. Our company dealings must 
be considered as a distinct thing from all our other dealings, and our accounts 
of those dealings equally distinct. 



NEXT 



OF THE TERMS, PROCEEDS AND NETT PROFITS. 

The difference between the invoice cost of goods, in connexion with the 

charges which afterwards accrue on them, and the amount for which they are 

sold, is the nett pro^. The difference between the charges only, on any 

parcel of goods, and the total amount for which they are sold, is the nett 

proceeds. 
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1 have formed a connezioii with John Smith of Liverpool, and James He- 
cox of Havana, for the jiurpose of shipping to each other such property as 
shall be thought best adapted to either of the respective markets. Each part- 
ner is to be agent for the Co. at his respective residence, and to be allowed 
five per cent, commission for effecting sales, and two and a half per cent, on 
purchases made by him ; the risk, profit or loss, to be equally divided among 
the partners. This connexion we will call Co. A. B. 

In pursuance of this arrangement, I have shipped from my own store by 
the brig Clinton, Capt. Johnson, on account of the concern, and consigned to 
John Smith, of Liverpool, the following articles, viz. : 

600 bbls. Flour • . .at $5 $3000 00 

Paid shipping expenses in cash 220 00 

Given my note for insurance 75 00 

My commission on the whole, at 2^ per cent., is 82 37 $3377 37 

' John Smith's i is $1125 79 

James Hecox's | is ^ 1125 79 

My iis 1125 79 $3377 37 

EXAMPLE 1. 

Q. Under these circumstances, what ought my Journal entry to be ? 
A. Sundries Dr. to Sundries. 

The debtors are, 
John Smithy for his \ of invoice of 600 bbls. of Flour, 
shipped to him by the brig Clinton, Capt. Johnson, 

for account of Co. A. B $1125 79 

James HecoXy for his | of invoice as above 1125 79 

Shipmeni to Liverpool^ Co. A. B. for my \ of said invoice. . 1125 79 
The credits are, 

Merchandue (for 600 bbls. Flour) 3000 00 

Cashy paid shipping expenses. 220 00 

• Bills Payable f for my note given for insurance 75 00 

Commission Account^ for my com. on the above invoice . • 82 37 

EXAMPLE 2. 

Q. What was J. Smith's entry on receiving a copy of the aforesaid invoice f 
A. Merchandise Co. A. B. Br. to L. Preston $1125 79 

For my i of invoice of 600 bbls. flour, consigned to me by said Preston, to 

be sold for account of Co. A. B. 

EXAMPLE 3. 

Q. What was J. Hecox's entry on receiving a copy of the aforesaid invoice ? 

A. Shipment from [say] Baltimore to Liverpool^ Co. A. B. Dr. to Lyman 
Preston, for my ^ invoice of 600 bbls. Flour, consigned to John Smith, of 
Liverpool, to be sold for account of Co. A. B $1125 79 

^ EXAMPLE 4. 

Q. Suppose John Smith, in due time, makes sale of said 600 bbls. flour, 
and receives cash in payment, what would his entry be ? 
A. Cash Dr. to Merchandise Co. A. B. for the amount, say .... $4,472 92 

EXAMPLE 5. 

Q. What Journal entry did John Smith make when he transmitted an 
account of the nett proceeds of the said flour to Hecox and myself i 
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A. Merehandiie Co. A. B. Dr. to SmdrieM ,t2800 00 

Ljfman PreHaUy for his i nett proceeds of 000 bbls. 

flour, sold for account of Co. A. B $1400 00 

James Hecox^ for his i do do do do 1400 00 

EXAMPLE 6. 

Q. Upon receiving Smith's account sales, showing the nett proceeds of 
said flour to be $4,200, what would my entry be ? 

A, John SmiOi Dr. to Shipment to Liverpool^ Co. A. B. for my ^ nett pro- 
ceeds of 600 bbls. flour, as per his account sales rendered $1400 00 

EXAMPLE 7. 

Q. What entry would James Hecox make upon receiving Smith's account 
sales of said flour ? 

A. John Smith Dr. to Shipment from Baltimore to Liverpool^ Co. A. B. 
for my ^ nett proceeds of 600 bUs. flour, sold by said Smith for account of 

Co. A. B., as per his account sales $1400 00 

Let us see the foregoing Journal entries posted into my Leger. 



Dr. 



JOHN SMITH. 



Cr. 



Jan. 



To Sundries . . 
Sp.toL.Co.A.B. 



1,125 



79 



Dr. 



1,40000 
JAMES HECOX. 



Cr. 



Jan. 1 To Sundries 



1,125 



79 



Dr. SHIPMENT TO LIVERPOOL Co. A. B. 



Cr. 



Tan. 



Dr. 



To Sundries . . 



M 



l,125l79 



Jan. lO^By John Smith 7 



1,400100 



MERCHANDISE. 



Jan. 1 By Sundries 



8,000|00 




Dr. 



CASH. 



Cr. 



Jan. 



1 By Sundries . . 



Dr. 



BILLS PAYABLE. 



220I00 
Cr. 




Jan. 1 By Sundries . . 1 



COMMISSION ACCOUNT. 



7500 



Cr. 



Jan. 



1 By Sundries . . 1 
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Q. Suppose John Smith, of Liverpoo], should ship to 1117 care a quantity 
of dry goods, to be soM for the account of Co. A. B. amounting per invoice 
to $15,000, what would his . (Smith's) entry be, allowing that he paid no 
charges or insurance ? 

A* Sundriei Dr. to Merchandise $15,000 00 

Lyman Preston^ for his | of invoice of dry goods, ship- 
ped to New- York, to be sold for account of Co. A. B. . $5000 00 

James Hecox^ for his \ said invoice 5000 00 

Shipment from Ldverpool to Neto- York^ Co. A. B. for my \ 

said invoice 5000 00 

Q. Suppose upon receiving said goods and invoice thereof, I passed my 

bond for the duties, say for $800 00 

And paid storage and other charges in cash 117 00 

My \ of the invoice being , .5000 00 $5917 00 

What would my entry be ? 
A* Merchandise in Co. A. B. Dr. to Sundries^ 

J. Smithy for my | of invoice of said goods • • . $5000 00 

BUls Payabkj for my bond for duties • 800 00 

Ca*A, paid charges .,,..... .. 117 00 $5917 00 

Q. What was James Hecox's entry upon receiving a copy of the invoice 
of said goods ? 

A. Shipment from Liverpool to New-York Dr. to John Smith, for my } of 
invoice of dry goods, shipped by said Smith, and consigned to L. Preston, 

of New- York, to be sold for account of Co. A. B $5000 00 

Q. If 1 draw on W. Baron Williams, of London, in favour of Harvey 
H. Merrell, for $5000, when bills on that market are worth 5 per cent, 
advance, and by so doing, I discharge a debt due from me to said Merrell of 
$3100, and receive cash from him $2150 for the balance, what would my 
entry be ? 

A. Sundries Dr. to Sundries, 

Harvey H. Merrell, for this much to balance his account against me, in 

part of my draft sold him on W. Baron Williams of London $3100 00 

Cash of Harvey H. Merrell, for balance of my draft sold 

him as above 2150 00 

The credits are, 
W. Baron WilUamSy for my draft on him in favour of H. H. 

Merrell, at sight, dated December 1, 1831 5000 00 

Profit and Loss, premium received from Harvey H. Mer- 
rell, for my draft sold him on W. of London 250 00 

Another method of journalizing the same transaction is as follows : 

Sundries Dr. to W. Barm Williams $5000 00 

Harvey H Merrell, for this much to balance his account 
against me, in part for the amount of my draft sold 
him on W. B. W. of London, dated 1st Dec. at sight . 3100 00 
Cash of Harvey H. Merrell, balance of my draft sold 

on W. Baron Williams of London 1900 00 

Then, 
Cash Dr. to Profit and Lof^,^ premium on my draft sold 
Harvey H. Merrell, on W. B. Williams, of London. . $250 00 
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Q* What was Merrell's entry upon receiving my draft / 

A. Sundries Dr. to Sundries. 

The debtors are, 

Bills ReceivabU (L. Preston's draft) $5000 00 

FroJU and Lass (premium on do.) 250 00 

The credits are, 
L. Preston (in part for his draft on W. B. Williams). . . . $3100 00 
Cash (paid balance of do do do) 2150 00 

Q. What was W. Baron Williams' entry upon paying my draft f 

A. L. Preston Dr. to Cash (paid his draft, Sec.) $5000 00 

Three individuals, Abel, Brutus, and Clay, purchased in company 30 boxes 
of Lemons, and in dividing them, each of the parties took such a proportion 
of the whole as his favourable or unfavourable location for selling them out 
again seemed to require f 

Hence Abel took 16 boxes, 
Brutus „ 10 do 
Clay, „ 4 do 
These 30 boxes Lemons, at (5 per box, cost $150, and each of the par* 
ties concerned paid his share of $50. According to agreement, the total 
loss or gain on the whole 30 boxes was to be equally divided among the three. 
Q. Under this arrangement, what Journal entry did Abel, Brutus, and 
Clay make, upon dividing the Lemons as above stated f 

Answer. AhePs entry waSy 

Merchandise Co. A. B. C. Dr. to Sundries $80 00 

Cash, paid for my i cost of 30 boxes Lemons, at $5 $50 00 

Clay, for 6 boxes Lemons taken to myself, they being so 
many more than my share, and so many less than his 
share of 30 boxes purchased in Co. with him and Brutus, $30 00 

Brutus^ entry waSj 
Merchandise Co. A. B. C. Dr. to Cash, for 10 boxes Lemons, pur- 
chased in Co. with A. and C at $5 $50 00 

Clay'*s entry tooi. 

Sundries Dr. to Cash $50 00 

Merchandise Co. A. B. C. for 4 boxes Lemons, at $5. .... $20 00 
Abel, for 6 boxes Lemons, he having received so many more 
than his share, and I so many less than my share of 30 

boxes, purchased in Co. with Abel and Brutus 30 00 

After all the property was sold, it turned out that the nett pro- 
ceeds of the 16 boxes sold by Abel, was $70 00 

That of the 10 boxes sold by Brutus 50 00 

That of the 4 boxes sold by Clay 32 00 

^. What Journal entry did A. B. and C. make upon rendering and re- 
ceiving an account of sales to and from each other ? 
Answer. AbePs entry was^ 

Sundries Dr. to Merchandise Co. A. B. C .•••.» • • $6 66 

Brutus, for his \ loss on 16 boxes Lemons sold by me $3 33 

Clay, }» ,) i do do do do do ...... 3 33 
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Then afain. 
Clay Dr. to Merchandise Co. A. B. C. for mj i Hett profit on 4 

boxes Lemonsi sold by him for account of Co. A. B. C $4 00 

Bruins^ entry woi^ 
Merchandise Co. A. B. C. Dr. to Abel, for my i loss on 16 boxes 

Lemons, sold by him for account of Co. A. B. C «••••.. $3 33 ^ 

Then again, 
Clay Dr. to Merchandise Co. A. B. C. for my i nett gain on 4 
boxes Lemons, sold by htm for account of Co. A. B* C $4 OO 

Clay^g entry vxUf 
Merchandise Co. A. B. C. Dr. to Abel, for my i loss on 16 boxes 
Lemons, sold by him for account of Co. "A. B. C $3 33 

Then again, 

Merchandise Co. A. B. C. Dr. to Sundries • $8 00 

Abel, for his i nett profit on 4 boxes Lemons, sold by me 

for account of Co. A. B. C ,•.....« $4 00 

Brutus, for do do do do do . 4 00 

Recapiiidaiian. 

When Abel bad posted all bis Journal entries into the Leger, the annexed 
items would be seen on the credit side, viz. : 

Sales, $70— Item, 16.66— Item, |4 Total, |80 66 

The Dr. side of the Leger would show the sum of 80 00 

AbePs nett profit. . . .$00 66 
When Brutus had posted all his Journal entries into the Leger, the items 

$50 and $4 would be seen on the credit side. ^ . • .Total, $54 00 

The Dr. side would show the items $50 and $3.33 . . • « Tota l, 53 33 

Brutus' nett profit $00 67 

When Clay had posted all his Journal entries into his Leger, the sum of 

$32 would stand on the Cr. side as amount of sales $32 00 

The Dr. side would show the items, $20— $3.33— and $8 ..Total , 31 33 

Clay's nett profit $00 67 

Messrs. Addison Sf Coleman. 

Addison and Coleman were partners in business, each having furnished at 

the commencement of operations. $5,000 00 

Making the total sum of their joint capital stock 10,000 00 

It was stipulated, that at the close of each year, the profits realized, if any, 
should be passed to the credit of their respective private accounts, (not stock 
accounts,) which, should it more than equal the Dr. side, might be drawn out 
at pleasure, by the party in whose favour it might so appear. Upon balancing 
their books at the close of the first year, the event proved that Addison had 
during the interval received several small sums of money and parcels of 
goods, the aggregate of which more than equalled his share of the profits. 

Q. What is to be done in a case of this kind! 

A. When an individual of any firm shall receive during the year, of tlie 
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joint funds or wares of such firm, an amount exceeding his share of the pro- 
fits during said term of time* he is in justice bound to pay back to the firm, 
out of his own individual means, the amount of that excess, be it more or 
less. If he be unable to do this, then his private account should be balanced 
by his 9tock account. 

This would of course reduce his stock account ; so that upon a subsequent 
settlement, his share of the profits, instead of being equal to that of his part- 
ner, would be only that proportion which his reduced capital should bear to 
the then total joint capital. 

It might so happen, that each partner of a firm should, during the interval 
between stated settlements, receive more of goods and money than would 
equal their respective shares of profit gained in the course of such interval. 
In a case of this kind, the same rule should be observed as in the first sup- 
posed case, viz.: for each partner to pay over to the firm, from his own indi- 
vidual means, sufiicient to balance his account : otherwise, in the event of 
inability so to do, their private accounts should be balanced by their $tock 
accounts^ which would of course reduce the latter in proportion as the amount 
of said balancing entry should be great or small. 

This course of proceeding will show the true state and real strength of the 
concern, whereas, if the private accounts of the several individuals of a firm be 
suffered to remain unsettled, increasing in amount, being inventoried at 
stated periods, with other debts, as by a general rule they would be, the firm 
would from a glance at their balance sheet, appear to be well off, when, in 
fact, it might be altogether insolvent. Accounts against individuals, not of 
the firm, are good for nothing, unless those individuals are able to cancel 
them ; and just so it is of accounts against individuals of the firm. 

I have sent a paroel of goods to Shotwell, Fox, & Co. auctioneers, to be 
sold at their next sale, for my account, and what sort of a Journal entry 
should I make on such an occasion ? 

A^ None at all : It is sufficient that I keep a memorandum of the kind and 
quantity of goods sent them, till the sale is over, and the nett proceeds ascer- 
tained, and then I should make whatever I received as an equivalent for them. 
Dr. to Merchandise for the amount. I am now supposing that I live in the 
city, where my goods are under my inspection, although they may be in the 
store of an auctioneer instead of my own store. When goods are sent to a 
distance, to be sold on commission, it^being uncertain when they would be 
sold and returns made for their proceeds, it would be the safer way to make 
Consignment to ' ' Dr, to Merchandise^ for the amount of the invoice. 

If I purchase a house and lot in town, for which I give my note for $5,000, 
and cash for the balance, $3,000, what would be my Journal entry f 

A. Real Estate Dr. to Sundries $8,000 00 

The credits are, 

BiHs Payable^ for my note in part $5,000 00 

Cash, for the balance 8,000 00 

S. If I have spent a day in idleness or dissipation, what ought my memo 
um to be f 
A. Resolvedy that I will not be caught in the same error again. 
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DOUBLE ENTRY. 

METHOD OP BALANCING REAL ACCOUNTS, 

rPON MAKINO A GENERAL INVESTIGATION OF YOUR AFFAIRS. 

First. In case you have disposed of all your ^oods, wares, and merchan- 
dise, then you balance all real accounts^ (cash, bills receivable, and bills pay- 
able, excepted,) by profit and lo9g. 

Secondly. If you have not disposed of all your goods, produce, &c. you 
must, in the first place, as a preparatory arrangement, take an inventory of 
the various denominations of articles you have on hand, at cost, and charge 
balance account with their several separate amounts, by which you will also 
understand that the several denominations of articles, or the accounts which 
contain them, (which balance account is made Dr. to,) must be made credit 
in the same amount; after which, balance them by profit and loss. 

REAL ACCOUNTS. 
By the term real accounts, is meant accounts of bills payable, bills re- 
ceivable, merchandise, cash, houses, lands, ships, produce, and every other 
species of property. 

PERSONAL ACCOUNTS. 

Pergonal accounts are those which show our claims against persons, and the 
claims of others upon us. 

FICTITIOUS ACCOUNTS. 

FiciitUms accounts are such as come under the title of profit and loss^ inie^ 
rest arcotlntj commission account, expense account, fyc* 

Personal accounts are balanced by balance account only ; cash account is 
balanced by balance account also. Fictitious accounts are always balanced 
by profit and loss* Profit and loss account is balanced hy stock account. 
Balance account must be balanced by stock account, and then stock account 
will balance of itself, if the books have been kept correctly. 

EXABIPLE 1. 

Being about to make a general investigation of my affairs, and to balance 
my accounts, I find that the footing of my merchandise account, as contained 
in my Leger, is as follows : 

The amonnt of the Dr. ude, ii f9,873 47 The amoant of the Cr. wde, is f7,487 92 

*To ProJU ami Loss (amomU of gain) » 1,748 63 *£y BaUmee (for goods on hand) - ■ - 4J34 18 
"fnm 10 $11,622 1 

The above example shows the method of balancing real accounts, when a 
profit has been made, and a part of the property remains on hand. See the 
two accounts on the opposite page, (profit and loss and balance account,) by 
which these several examples are balanced. 

EXAMPLE 2. 

Showing the method of balancing real accounts, when a loss has been sus- 
tained, and a part of the property remains on hand. 

The footing of the Dr. tide of my roer- The footing of the Cr. aide !■ $6,972 48 

ehandiM aoooontis $9,973 49 *By Balance (for goods on hand) 2,782 67 

''B^ ProJU and Loss (loss sustauted) -21834 

_ $9>973 49 $9,97T49 
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JBZAMPLE 3. 

Showing the method (^balaociDg real acfiounts, wb^9 (fU the prfOipeity has 
been disposed of, and a profit realized in the trade* 

The footing oftfae Dr. side of my mer- 

ebandise account is $8,846 34 The footing of the Cr. lide ia . - r - • $9,793 86 

*To Prq/U and Loss (gam) 947 52 

"fg^gjg^ f?!7??J? 

EXAMPLE 4. 

Showing the method of balancing real accounts, when all the property has 

been disposed of, and a loss sustained. 

The footing of the Dr. side of my mer- The footing of the Cr. fide 'n $7,948 18 

chandise accoant ia - - $8,48 3 79 *B§ Pt^ and Less (loss snstamsd) - 541 61 

$8.~48r79 $8,483 79 

* The entries in the above examples, thna (*) dietingoished, are the bahnoing or closing entries. 

When you balance any account by making it Dr. to proJU and loss, you 
must not omit to Cr. profit and loss for the same amount; for instance, if as 
in example number 3, I balance merchandise account by making it Dr. to 
profit and loss, I must turn to profit and loss account and make at Cr. by mer- 
chandise account, for the same amount, as shown at the foot of this page. 

When you balance any account. by crediting it by profit and loss, as in ex* 
ample 4, you must turn to profit and loss account, and make it Dr. for the 
same amount, as shown at the bottom of this page. 

When you balance any account by making it Dr. to balance accounty you 
tuust turn to balance account, and credit it for the same amount* 

When you balance any account by crediting it by balance account, you must 
turn to balance account, and make it Dr. for the same amount. 

When you balance any account both by balance account and profit and loss, 
(as in the preceding examples, No. I and 2, you must make corresponding 
entries under each of those accounts, viz.: Profit and loss and balance account, 
as seen at the foot of this page. 

These directions are intended to show the method of eflfecting a general 
balance of the Leger ; but under ordinary circumstances, upon settling or 
balancing accounts in the course of business, the same method is pursued as 
in single entry accounts. 

By the term balance account, we mean an account opened especially, either 
at the last end of the Leger, or in a small book prepared for the purpose, 
under which all the balances of debts due from others to you, as well as of 
bills receivable, merchandise on hand, cash, Sec are placed on the Dr. side, 
and the balance of all accounts due from you to others plvLced on the Cr. side 
of the page. 



Dr. 



PROFIT AND LOSS. 



Cr. 



Jan. 1 



To Merck, aecomd, (Example 2,) 
,f Mereh. aecomd^ (Example A.) 



218 
541 



Jan. 



By Merd^ aeeamU, (Example 1,) 
„ Merck, aeamnt, (Example Z.) 



174863 
94762 



Dr. 



BALANCE ACCOUNT. 



Jan. 1 



To Merck, aeeotaU, (Example l.j 
„ Merck, aeanmtf (ExampU 2.;| 
N 



4134 
2782 



97 



Cr. 
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DOUBLE ENTRY. 



ICETHOD or BALANCHTG PERSONAL AND FICTITIOUS ACCOUNTS. 

Being about to make a genera] investigation of my affairs, and to balance 
my Leger, I find therein contained sundry accounts, as follows : 



Dr. WHITE, GALLAHER, & WHITE. 


Cr. 


TlMfimtiii«ortheDr.iideis - • - • $278 60 Tbefoottngoftbe Cr.iide is - - 


- ■ 9211 40 

- A 67 40 


jijf jaaiainct -••---•- 




♦atsfio 


f878 80 



The ceremony of balancing this account, or, indeed, any personal account, 
in real business, would be quite objectionable, as we shall hereafter more fully 
explain ; although the actual difference between the Dr. and Cr. sides of the 
account should be ascertained by footing on a piece of paper, and the amount, 
$67.40, carried into balance account in the same manner as we have now 
done, and as may be seen on the opposite page. These remarks are also ap- 
plicable to the following account : 



Dr. WIL LIAM WILLIAMS. Cr. 

$375 36 The rooting of the Cr. aide is - • - - $411 It 

B 35 82 

$411 18 $411 18 



The footing oftbe Dr. nde is • • - -$375 36 The footing of the Cr. aide is - • - -$41118 
To BaUmM B3582 



Dr. I NTEREST ACCOUNT . Cr. 

- ' " .— — t— — -— — gg^i^^-!-:'.!- ■•- - v ' '"il- ..1. I— ..■ . 

The footing oftiie Dr. side is- - - - $140 88 The footing of the Cr. nde is - - - $339 86 

ToProfitomdLou - C 198 98 

$339 86 »a3&86 



Dr. COMMISSION ACCOUNT. Cr. 

The footing ofthe Dr. side is - - - -$000 00 The footing of tiie Cr. side is « - . - $217 35 

To Profit and Lo— D 217 25 

$217 25 $217 25 



Dr. INCIDENTAL EXPENSES. 


Cr. 


Tha fiMdac oftbe Dr. aide if • • - - flGS 17 The Cr. lide ia mthinc . - - • 


• - $000 00 
. E 163 17 


f 183 17 


«1^17 


Dr. EXCHANGE ACCOUNT, 


Cr. 


The footing ofth. Dr. adeia- ... f40 S8 Hm footbx ofth. Cr. nde ii • ■ 
•IitPn^»ULo$$ F 13 68 


• - - $5294 


#6394 


#52 d4 



96 
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DOUBLE ENTRY. 



AH personal accounts are balanced by balance account. My account on 
the opposite page with White, Grallaher and White, and Williams, are per^ 
^onal accounts ; hence, they have been balanced the one btf and the other to 
balance account, as seen below. 



Dr. BALANCE ACCOUNT. Cr. 



To WhiteT'Gallaher and White, - -A 67 40 By Willkm WiUiuUf, B 3588 



Balance Account seems to be a sort of compound account, both personal 
and real ; for it is the representative of each : but others have called it a 
Fictitious Account, and I shall let it pass under the same name. Call it what 
you will, it is in effect, an inventory of all goods, wares, and merchandise, 
as well as of debts payable and receivable, whether of book account or 
otherwise. We have it from respectable authority, that this account must be 
opened in the Leger^ and not exhibited on a digiinct sheet. I do not see the 
essential difference ; those who can, are at liberty to practice as they please. 



All Fictitious Accounts, such as Interest Account, Commission Account, 
Incidental Ex|)cnse8, Exchange Account, Sec. as seen on the opposite page, 
are always balanced by Profit and Loss, as seen below. 



Dr. PROFIT AND LOSS. Cr. 



To IneidenUl Expenies, . . . . E 



m 



163)17|ByInt6reitAeooant, C 

Exchange Account, F 

Coromiinoii Aoooont, - - • - D 



196&6 
217Q5 



Profit and Loss is also a fictitious account ; but it is of the higher grade, 
next to the commander in chief,* because all other fictitious accounts are 
balanced by or to it, or in other words, they are balanced into it. 



' f>nft Ammi itindi ■■ thi hnf mnmir iiiii! -^nf-fft'^^ A^4i^^ tirrmm^T ItbtlwdiitfoftfattrilM. 
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DOUBLE ENTRY. 

HfBTHOD OF BALANCING THPB WHOLE LE6£R« 

Our Leger never Gontains but three kinds of accounts, viz. : Personate 
Realf and FictUimu. I shall accordingly present on this page one or two of 
each of these accounts, showing how they are balanced ; and on the right 
hand page, I shall present those accounts by which they are balanced, and 
nUo which they are transferred. 



Dr. 



SAMUEL MOTT. {Personal AeeeutU.) # Cn 



The footing of the Dr. aide of this acct. is 
^ » 



716 
"716 



The Axiting of the credit side is 
By BofoiKe, - -' - - -. - 



511 



20558 



71672 



14 



Dr. 



MERCHANDISE. {Real Account) 



Cr. 



The (botiag of the Dr. side of this aoct. is 
ToPr^imdLo9$foTnMgaiiM, - - B 

$ 



476 86 
53 75 



530 61 



The footing of this side is 
By Balance for goods on hand. 



217 
313 



530 



19 
42 

61 



Dr. 



CASH ACCOUNT. {Real Account .) 



Cr. 



The footing of the Dr. side of this acct. is 
$ 



911 
Wl 



The footing of the Cr. side is 
Bjf Balance, ....... 



71916 
19196 



wiia 



Dr. OLIVER STEELE^ {Personal Account) Cr 



The footing of the Dr. side of thU acct. is 
To Balance, £ 

I 



24734 
6879 



316 



13 



The footing of this side is 



316 



316 



Dr. BILLS RECEIVABLE. {Real Account) Cr 



The footing of the Dr. side of this sect, is 



87562 



375 



62 



The footing of this side is 
Bp Balance, .... 



21218 
163i44 • 
375^ 



Dr. 



BILLS PAYABLE. {Real Account) 



Cr. 



The footing of the Dr. side of this acct. is 
SbBo/ofiee, G 

' $ 



196 72 



91 

287 



The footing of this side is 



28781 

it 



287 



Dr. INTEREST ACCOUNT. {Fictitious Account) Cr, 



The footing of the Dr. side of this acct is 

; » 



89 The footing of this side is 11 92|53 

ByProJUandLou, H| 47136 

»!l 6989 



105" 
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Dr 



DOUBLE fermtr. 
STOCK ACCOUNT. {FieHtious Account.) 



Cr. 



We will suppose, upon commencing business, we had sundry articles of 
property on hand, and that according to the rule we have already given, we 
did at that time make Sundries Dr. to Stocky and that consequently, we did 

credit stock 
To BaUme$ Aeeotrnt, (pieient antt cap.) Kl 



714 



714 



53 IB^ Sundries, (original capital) - • - • 

^ „ Frqfit €ndLos$f (natt gain) I 

53 « 



708 
6 



13 
39 



714 



In the first place, you begin your accounts by charging or making some- 
thing Dr. as much as you make something else Cr. and no more, and in every 
micceedtng transaction you do the same thing ; so that when you balance 
those accounts which have a surplus of Cr. by those which have a surplus of 
Dr., your stock account, if your books have been kept correctly, will balance* 
as a matter of course, inasmuch as the balances of all other accounts are brought 
under that title ; at least, if not directly, they are indirectly, as through the 
medium of proJU and logs account and balance account, as seen below. 



Dr. PROFIT AND LOSS. (Fictitious Account.) 



To Interest Accoant, -^ H 

„ Stack Aecountf I 

* 



47 

6 

53 



By Merchandise Accoant, 




The object of the letters, A, B, C, D, E, F, G, H, I, and K, need on this and the preceding pare, is to 
show yoa by what acooant on this page the several accoants on the opposite page are balanced. For 
example, the letter A, as seen on the Cr. side of the accoant with Samuel Mott, on the opposite page, 
shows you that the sam of $205.58 is carried to the Dr« side of balance aocoant, on this page) where the 
same letter is also placed, as seen below. 



Dr. 



BALANCE ACCOUNT. 



Cr. 



To Sarnael Mott, A 

„ Merchandise Account, . . . . C 

„ Cash, (this sum on hand) . . . D 

„ Bills Receivable, F 

^ ? 



I By Oliver Steele, E 

Bills Payable, G 

Stack AecemHt, (pneent nett capital) K. 



87440 



6879 

9109 

71452 



It is an error which many persons have fallen into who do not well understand this system of keeping 
accounts, that no mistakes can possibly occar in business, without being subject to detection, when the 
books are kept by double entry. But k is evident that if I sell a mad a bill nf goods and forf^et to charge 
him with them, the books will not show the faalt; moreover, if, in calculating the aggregate value of an 
article sold by the pound, yard, or dozen, at a given rate, an error is committed, the books will neverthe> 
less appear correct, and the mistake will only be discovered by a careful examinntion of the entry, with a 
view to correct whatever may be found amiss. It is very important, upon delivering goods sold on Cr., 
that an entry should be made without delay, because omissions of this kind are without remedy. It is 
true, that any error committed in the cash account will show itself; but it is far (rom being certain that it 
can be traced to its origin, corrected, and loss prevented. 

Another prevailing notion with tliose who know nothing of the subject is, that the merchant who keeps 
his books by double entry can ascertain at the close of each day the state of his affairs with Httle or no 
tmable ; but this is not the fact, for it is necessary first to take an inventory of goods on hand, as well as 
every other species of property, and the debts due to and from him, before that knowledge can )m obtained. 

The method of conducting accounts by which we can feel the greatest assurance of their being correct, 
is for one individual to make the entries, extondings, and fbotinga, and another individual to ezainine the 
same in all tbeir parts with daa carov 
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DOUBLE ENTRY. 

OF A IK>UBLE BALANCE. 

Upon transferring accounts to a new from an old Leger which has be 
come full, it is no less desirable that the old Leger should be closed, than 
that the new one should show the total amount both of Dr. and Cr. which 
was contained in the old. A double balance is formed, first, by placing the 
total amount of the Cr. side on the Dr. side, and then by placing the total 
amount of the Dr. side on the Cr. side. See example. 



Dr. 



OLD LEGER. 

BAILEY AND REMSEN. 



Cr. 



To Merchandise 

„ Sundries 

„ And. carried to new Leger 

$ 



465 &5 



116 



'36362 



94565 



18 



By Cash 

, Sundries 

, Ami, carried to new Leger 

$ 



285 

77 

t582 

945 



75 

87 
03 
65 



Dr. 



NEW LEGER. 

BAILEY AND REMSEN. 



Cr. 



To Amount from old Leger. • t582 03 By Amount from old Leger *363 62 



You will observe that the balancing entries in the old Leger, so far as they 
respect the Dr. and Cr. sides, are reversed in the new* 



NEATNESS IS COMMENDABLE. 

Having a little spare room on this page, I am disposed to remind those 
who may wish to conform to wholesome regulations in the management of - 
their accounts, that the very common practice of depositing all sorts of pa- 
pers in a Leger, Journal, or Blotter, is equalled only in its disagreeable ap- 
pearance by the expedient some people resort to in stopping up their broken 
windows with old hats, rags, &c., by way of keeping out the cold. Your 
Leger is no place for letters, invoices, notes, bills, receipts, &c. huddled in 
together with a multitude of other loose scraps. For convenience sake, keep 
each denomination of papers where they belong, and not cram your Leger 
with them, as though it were the only fit receptacle for all sorts of trash which 
may come in the way. But if you think so much precision and so much 
metnod unnecessary, then choose your own course until by costly experience 
you discover your error 

lOSI 



Digitized by VjOOQIC 



PRACTICAL EXAMPLES. 



On the next succeeding pages, the method of opening and closing 
accounts is practically explained, by varied examples, consisting of 
three sets of books; the first being supposed to contain the interest 
of an individual only — ^the second being supposed to contain the 
interest of two persons, (Strong & Anderson,) concerned in business 
as partners ; the third is precisely like the second, so far as it re- 
spects the interest they represent, but varies in the method of opening, 
conducting, and dosing the same. 

When the learner has become familiar with the first principles, 
which must always govern in keeping books by double entry, the 
best means of making himself more fully acquainted with the sub- 
ject, (independent of practical experience,) is to furnish himself with 
three small books; (Waste Book, Journal, and Leger,) then to pro- 
ceed by stating in the Waste Book, that he has on hand so much 
merchandise, so much cash, and notes against one or more persons, 
&c. This done, he may commence operations, by supposing that he 
effects sales, makes purchases, takes and gives notes, receives and 
pays cash, &c. &c. recording, in a distinct manner, every imaginary 
transaction in the same form as he would do if the supposed pur- 
chases, sales, &c. were real. When the Waste Book is completed, 
the entries therein contained, must be transfer! ed in due form of Dr. 
and Cr. to the Journal, and from thence posted into the Leger; after 
which the Leger must be proved by a trial balance; then a closing 
balance may be made, all in accordance with the rules which have 
already been clearly set forth, and which the following practical 
examples are designed to exemplify. 
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WASTE BOOK. 



New-York^ January 1, 1831. 



STATEMENT OF MY EFFECTS. 

I have on band, according to inventory taken this day, sun 
dry articles, as follows : 

Cash 11000 001 

Merchandise 1045 75 

Notes against sundry persons 450 25 

J. R. Warner owes me on book account. ....... 43 7 5 

And I owe as follows: 
To Hardy & Walker, for balance of account due 

them • $83 87 

And Thomas Rockwell holds my note for 27 62 

See opposite page for Journal entry. 

Note. — ^Id makinc my Journal entries on the opposite ^age to the Waste Book 
entries, as in this and the foHowing exannples, I have had in riew the convenience 
of the learner, without regard to general practice. 

2d. 



253975 



Sold Hardy Sl Walker on account, 
10 Ps. Domestic 8hirting, 327 yds. at 18 cts. 

Sd. 



James Williams has paid me cash in full for the note 

I held against htm $120 30 

Including the interest, which was , . 3 14 



Purchased of J. R. Warner, 1 Hat on acc't, for my own use. 

5tfa. 



|Sold Daniel Webster, on account, 

I 1 Ps. Calico, 28 yds at 22 cts $6 16 

j 1 „ Unbleached Sheeting 30 yds . . „ 13 cts 3 90 

I 4 Yds. Blue .Broad Cloth „ $7 28 00 

IPr. Men's Gloves 1 25 

2 „ Ladies' Silk do at 75 cts 1 50 



Purchased of Montgomery Hunt, 

50 Fleeces Merino Wool, 200 lbs. .. .at 55 cts 

For which I have given him my note at 90 days for. .$100 OOi 
And Cash for the balance 10 00 



Note. — In printed books, treating upon the method of keep- 
j ing accounts by double entry, it is as necessary as it is univer- 
j sally practised, to state the transaction in the Watte Book in 
I the form of a narrative ; but in real business, you may state 
your accounts in your Waste Book precisely in the same man- 
ner as you do in your Journal^ or you may, if you think proper, 
dispense with the Waste Book wholly, and only employ the 
Journal. 

104 



111 



49 



5886 

12344 
800 



4081 



llOiOO 
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JOURNAL. 

New-York^ January 1, 1831. 



13 
4 

4 
1 



Sundries Dr. to Stock 

Cash 

Merchandise 

Bills Receivable 

J. R. Warner, for balance of account due me . . 
— < ^^ _.^___ 

Stock Dr. to Sundries • 

Hardy & Walker, for balance of accH due them 

Bills Payable, for note held against me by 

Thomas Rockwell 

NoTc^When all the above entries are potted into the 
Leger, the books may be said to be opened. 

2d. 

Hardy & Walker Dr. to Merchandise, 

For 10 Ps. Domestic Shirting, 327 yds. at 18 c. 

Cash Dr. to Sundries 

Bills Receivable, for payment made to me in 

full of James Williams' note 

Interest account, for interest on said note. . . . 

3d. 

Personal expenses Dr. to J. R. Warner, 

For 1 Hat bought for my own use 

5th. 

Daniel Webster Dr. to Merchandise, 

For 1 Ps. Calico, 28 yds at 22 cts. . |6 16 

1„ Unbleached Shirt'g,, 13 cts.. 3 90 
4 Yds. Blue Broad Cloth „ $7 .... 28 00 

1 Pr. Men's Gloves 1 25 

2 „ Ladies' Silk do ... at 75 cts. . 1 50 

Merchandise Dr. to Sundries 

Bills Payable for my note given to M. Hunt, in 

part payment for 200 lbs. Merino Wool. • . . 

Cash to do. do. for balance 



The aggregate amount of the Drs. as shown 
on this page, is $2,992.35, and the aggregate 
amount of Crs. as shown in the right hand co- 
lumns is the same. By placing all the Drs. in 
the left hand columns, and the Crs. in the right 
hand columns, in our Journal, we can by foot- 
ing both, as in the above example, ascertain 
whether our work has been eorrectlv done. 
O 106 



1,00000 

1,04575 

45025 

4375 



2,53975 



111 



5886 



12344 



800 



4081 



11000 



49 



8387 
2762 



5886 



12030 
14 






800 



4081 



10000 
1000 



j2Mmm^sm 
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WASTE BOOK. 

NevhYarkf January 6^ 1831. 



I have purchased from Messrs. Mott, Wood, & Merritt, a 
quantity of domestic goods, amounting to $1,000, for which I 
have given them in payment. 

My note at ninety days for .$500 00 

My draft on Messrs. Carey & Lea, of Philadelphia, at 

ten days, for .' 300 00 

And cash for the balance. 200 00 



See opposite page for Journal entry. 
10th. 



I have sold a quantity of goods to Calvin Phillips, amounting 
as per Sales Book to • 

For which I have received in payment his draft on John H. 
Ostrom, at 30 days' sight, for $400 00 

His note at ninety days, for . • • 400 00 

And cash for the balance 200 00 



15th. 



I have received a letter from Thomas Sheldon, requesting me 
to forward to him sundry articles of dry goods, crockery, and 
hardware, and in compliance with his order, I have pur- 
chased of Charles Owen, on my own account for said Shel- 
don, a quantity of dry goods on six months' credit, amount- 
ing as per bill to $500 00 

Do. of Wright & Smith, a bill of crockery 875 80 

Do. of Horace Butler, a bill of hardware 411 11 

My commission for purchasing & forwarding, 2^ pr. ct. 32 17 
I also paid cartage in cash 1 12 



Note. — ^In Journalizing this entry, you must bear in mind, 
that these goods were received on Cr. and also delivered on Cr. 

16th 



I have remitted money to Carey & Lea, equal in amount to 

my draft on them of the 6th inst 

17th. 



Perkins &, Swift have paid me cash in part for a note I held 
against them 



100000 



100000 



1320 



20 



30000 



I have taken up a note held against me by Thomas Rockwell, 
of $27.62, and interest thereon 21 days, is $0.07 ; total 

amount of cash paid is 

20th. 



I have sold to Maltby Sl Groves, on account — 
1 Hhd. Brown Sugar, Weight 1225 lbs. 

Tare 123 1102 lbs. at 9 cts. $99 18 
1 Keg Tobacco, 128 lbs. tare, 26 102 lbs. at 20 cts. • . 20 40 
1 Chest H. Tea, 94 „ „ 18 76 „ 90 cts... 68 40 
They have paid me $50 in cash, in part for said artielefl I 

106 



12500 



2769 



18798 
50100 
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NeW'Tork^ January 6, 1831. 



Merchandise Dr. to Sundries 

Bills Payable, for my note to M., W. and M.. . 
Carey and Lea, for my draft on them in favour 

M., W. and M , 

Cash, for paid M«, W. and M 



lOth. 



Sundries Dr. to Merchandise 

Bills Rec. for Philips' drft. on J. H. O. 400 00 

Do do do own note .. 400 00 

Cash ..•• • 



15th. 



Thomas Sheldon Dr. to Sundries 

Charles Owen, for his bill dry goods 

Wright and Smithy their do. crockery 

Horace Butler, his do. Hardware 

Commission acct. for my agency in buying. • • 
Cash, paid cartage 



NoTKy— The fam of $32.17 placed to the title of CommiMioo 
Accoadt mi^ht, without any violation of correct role, have 
been Jeurnalized, Profit and Loss AeeomU. 

JU 



16th. 



Carey and Lea Dr. to Cash 

For this sum forwarded them by J. Smith. 
: 17tb. 



Cash Dr. to Bills Receivable 

For part pay. rec. on Perkins' and Swift's note 



Sundries Dr. to Cash 

Bills Payable, paid my note to Rockwell . . . 
Interest Account, for 21 days' interest on do. 

aoth. . 



Maltby and Groves Dr. to Merchandise ... 
For 1 hhd. Sugar, 1225 lbs. 

Tare, 1^ 1^02 at 9 cts. |99 18 
„ 1 keg Tobac 128 lbs. 

Tare, _26 102 „ 20 „ 20 40 
„ 1 chest H. Tea, 94 lbs. 

Tare, 18 76 „ 90 „ 68 40| 
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Cash Dr. to Maltby ai^ Grovet 5000 

In part payment for gooda aold them thii day. K|4.01087 
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Richard R. Lansing has paid me cash in full for the note I 

held against hiui, the face of which was . • . w $75 00| 

Do do do Interest on do 1 88| 



Sold to Horace Butler on account, 

1 Keg Lard 75 lbs., tare, 18, nett, 57 ... • at 12 cts. . . 

1 Fir. Butter 210 lbs., „ 26, „ 184. • . . „ 14 „ • . 

10 Gals. Molasses „ 46 „ • , 

127 lbs. Cheese „ 9 ,« . 

1 Box Durkee's No. 1 Chocolate, 82 lbs. ... „ 20 „ ., 
. 26th- : 



I 6 84 

25 76 

4 60 

11 43 

16 40 



I have purchased of Charles Sprague a quantity of goods, 

amounting, as per invoice, to , 

I have paid him cash for a part $125 OOi 

Do. my draft on Daniel Webster for a part 275 00 

The balance to run 90 days. 



30th. 



I have lodged my note for $1000 at 90 days, in the Union Bank, 

for discount, and have received ready money $984 50 

The discount being 15 50; 

— Feb. 1st. — ~ 



I have purchased of Charles Bartlett ^ 

5 Shares of Stock in the Oneida Cotton Manufactory, $350 OOl 

5 do. stock in the tJtica Bank |po 00 

For which I have given him my note at 90 days for 

$300, with interest added $304 65 

My draft on Mott, Wood, & Merritt, at 10 

days' sight 200 00 

Cash, for the balance 250 00 $754 66| 

3d. = 



I have received a remittance of money from Thomas Sheldon, 
a portion of which is not bankable at par. The amount re- 
mitted me, was $400; the discount 
on the same, was $1.75. The nett amount is 

8th. ~ 



I have purchased of Charles Bartlett, a quantity of merchan- 
dise, amounting, per invoice, to 

For this bill of goods, I paid in uncurrent money. 

The nominal amount paid him, was $485 91 

The discount on said money was 2 19| 

— 9th. 



I have received a remittance from Maltby & Groves, of five 
gold coins, nominal value $50, but the premium they com- 
mand in market is 2 per cent, which they expect me to al- 
low them. Both par and premium is •••••••««• « i 
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Cash Dr. to Sundries 

Bills Receivable, for note against L., paid 
Interest account, for interest on do 



Horace Butler, Dr. to Merchandise 

For 1 Keg Lard, 75 Iba, tare 18 lbs. nett 57 lbs. 

atl2cts $6 84 

„ 1 Firkin Butter, 210 lbs. tare 26 lbs. 

nett 184 lbs. at 14cts 25 76 

„ 10 Galls. Molasses. . .at 46 cts 4 60 

„ 127 lbs. Cheese „ 9 cts 11 43 

», 1 Box Durkee's No. 1 Chocolate, 

82 lbs at 20 cts 16 40 

26th 



Merchandise Dr. to Ch. Sprague, per invoice 



Charles Sprague Dr. to Sundries 

Cash, paid him in part for bill of goods 
Daniel Webster, for my draft on him . . 
30th. 



Sundries Dr. to Bills Payable 

Cash, ready money on my note discounted. 

Interest Account, for discount 

Feb'y 1st. 



Sundries Dr. to Sundries-— 
Oneida Co. Fac. Stock, for 5 shares bo't of C. B. 
Utica Bank Stock, for 5 shares, do. do. 
Interest Acc't, for interest on my note to C. B. 

The Credits are. 
Bills Payable, for my note to C. Bartlett . • • • 
Mott, Wood, & Merritt, for my draft on them 

Cash, balance paid for bank stock, &c 

3d. 



Cash Dr. to Sundries 

Ths. Sheldon, for nominal remittance, $400 00 
Deduct discount on do 1 75 



Profit and Loss, for disc't on said remittance, 
8th. 



Sundries Dr. to Cash 

Merchandise bought of C. B 

Profit and Loss, discount on uncurrent money 
9th. 



Sundries Dr. to Maltby & Groves 

Cash, 5 gold coins remitted me on account 
Profit and Loss, for plus par value of do. • • 
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WASTE BOOK. 

NeuhYark, February 10, 1881. 



I have received of John H. Ostroro, $400 in cash, being the 
amount of Calvin Phillips' draft on him, accepted by said 
Ostrom, January 10, at 30 days' sight 

12th. 



Some days since I wrote to Thomas Sheldon, requesting him 
to procure for me from the cabinet-maker, sundry articles 
of furniture, consisting of chairs, tables, sideboard, bed- 
steads, &c. &c. I have this day received them by the 
hand of Ephraim Clark, to whom I have paid cash for 
transportation $4 45 

Thomas Sheldon's bill of the articles is 135 81 



15th. 



I have purchased of Charles Sprague, on account, a horse, 
chaise, and harness, for which his bill is , . • . 



16th. 



40000 



14026 



Circumstances rendering it more convenient for me to board 
out than to keep house, I have accordingly sold to Horace 
Butler on account, a part of my furniture, consistmg of 

2 Mahogany Tables at $9 $18 OOl 

2 Doz. Fancy Chairs „ 18 36 00 

1 „ Kitchen do 12 50 

1 Looking Glass, 24 by 48 inches 10 75 

1 Work Stand 4 25 

1 Carpet, 27i yards at $1.10. ..• 30 25 



18th. 



iPor mutual accommodation, Nathaniel Merritt and myself 
have exchanged notes ; that is, I have given him my note 
for 11,500, at 90 days, and he has given me his note, for 
the same amount and time. 

I have presented his note to the Merchants' Bank for discount, 
and have received ready money $1,476 75 

The discount being 23 25 1500|00 



Some months ago I sold to Brush Minor, cloth for a suit of 
clothes, and took his note for the same, amounting to $30. 
In due time I called on him for payment, but he appeared so 
indijfTerent about it, that I commenced suit against him. Upon 
presenting himself before the court, he pleaded the benefit of 
the minors' act, which, upon proving his claim to it, was grant- 
ed him. Of course, 1 consider the note Is good for nothing. • 
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Cash Dr. to Bills Receivable 

For payment of John H. Ostrom's acceptance 

of C. Phillips' draft on him, dated Jan. 10. 

12th. 



Furniture and Moveables Dr. to Sundries. . . . 

T. Sheldon, for his bill sideboard, tables, &c. 

Cash, paid Ephraim Clark, for transporting 

the same from Hartford to Middletown. • . . 



15th. 



Furniture and Moveables Dr. to Ch. Sprague, 
For horse, chaise, and harness. 

NoTc^^It is trae, that horses and carriages have nothing 
to do with famitara ; still there is no reason why they may not 
all be placed to one common acconnt. If, however, the bay- 
ing and selling of horses and carriages constituted a leading 
branch in yoor business, then it would be advisable not to 
amalgamate them. 

16th. 



H. Butler Dr. to Furniture and Moveables — 

For 2 Mahogany Tables. at $9. . $18 OOl 

„ 2 Doz. Fancy Chairli «« 18. . 36 00 

„ 1 „ Kitchen do 12 50 

„ 1 Looking Glass, 24 by 48 inches. 10 75 

„ 1 Work Stand 4 25 

„ 1 Carpet, 27^ yards . . .at $1.10. . 30 251 



18th. 



Sundries Dr. to Bills Payable 

Cash, Merritt's note discounted • . 

Interest Account, for discount 

Having exchanged notes with NathM Merritt, 
and on the same day having presented said 
Mei-ritt's note to the Merchants' Bank for 
discount, which was passed, the ready cash 
paid me, and the discount being as stated 
above. 



Suspense Account Dr. to Bills Receivable . . • 
Having ascertained that Brush Minor's note 
is good for nothing. 

NoTx.-*— Merchants frequently find it convenient to open in 
their Legers, either a Suspense AceowU, or Insolvents* Aceaunty 
and sometimes both. Where there i^ some poiwibilily ofevent- 
nally collecting doubtful debts, it is proper to place them to 
Suspense or Insolvents' Account ; bat where they aie alto- 
gether hopeless, they might aboot as well be balaaoed by Prq/U 
md Lou, uA done with it. 
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New-York, February 20, 1831. 



I have received from John Metcalfe^ 600 Bbls. Flour, destined 
for the West India market, having guaranteed to him $4.00 
per barrel, payable in full in sixty days, and having paid him 
in advance in Merchandise ,11,000 00 

Cash do 600 00 



Said Metcalfe is also to receive one third of the nett proceeds 
of said flour, exceeding $4 per barrel, and I the other two 
thirds, if any there should be. The 600 Bbls. Flour, at $4 
per barrel, amount to $2,400. 

25th 



I have this day shipped on board the brig Safety, the 600 Bbls. 
Flour, received from John Metcalfe, consigned to Smith &l 
Wells, Jamaica. The amount of charges already posted to 
the debit of this flour, under the title of Flour Co, J. M. and 
which I now wish to close, is $2,400 00 

I have now |)aid freight and drayage of said flour, as 

per bill 537 9 3 

One half of which sum ($537.93) now paid, was in 

goods at my store $268 97 

The other half in cash 268 96 



26th. 



I have paid cash for insurance on store and stock to the am't 
of $10,000 — Premium paid is. 

27th. 



I have received a consignment of two invoices of goods from 
Townsend & Coit, to be sold for their account ; one invoice 
marked C. D. the other E. 6. I have be^n requested to 
to keep an account of the proceeds of these goods, in such a 
manner as will enable me to show, at the close of the sale 
thereof, the distinct proceeds of each invoice, C. D. &l E. G. 

I have paid cartage on the invoice CD $2 18 

Do. do. do. E. G 3 25 



28th. 



I have consigned to Francis Morgan, of Troy, a quantity of 
goods, to be sold for my account, having forwarded him 
an invoice thereof, and having requested him to pay the 
freight. Amount of invoice sent him is 



have entered into an arrangement with James Gould, of 
Augusta, the object of which is, to purchase cotton for the 
Boston market, having advanced him in cash $3,000. He 
is to invest as much more, and attend to the purchasing and 
disposing of the cotton, and at the close of the business, to 
share two thirds the amount of loss or gain. The capital 
furnished, to be refunded in like proportion as it was ad- 
vanced. 
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Sundries Dr. to Sundries. 

Flour Co. J. M.y for amouht guaranteed to J 

Metcalfe 

John Metcalfe, for Merch. per bill,. $1,000 00 

Do. do. Cash, per rec... 500 00 

Credits. 
John Metcalfe, for amount guaranteed to him 

on 600 barrels of flour 

Merchandise paid J. Metcalfe\on account. • . . 

Cash, do. do. do 

25th 



Shipment to Jamaica, Co. J. M. Dr. to Sund's 
Flour Co. J. M., for charges already posted* . 
Merchandise, paid freight in part to Jamaica 
Cash, do. do. do. 

This property has heretofore been represent- 
ed under the title of Flour Co. J. M.; having 
changed its location, I have also changed its 
descriptive title. 



26th. 



Profit and Loss Dr. to Cash, for paid insurance 

on store and stock 

27th. 



13 Townsend Sl Coit's consignment Dr. to Cash 
3 For paid cartage on invoice C. D.. • . .|2 18 

Do. do. do. E.G. 3 25 

I have been requested to keep an account of 
the charges and proceeds of these two in- 
voices of goods, according to their respect- 
ive marks of distinction, C. D. and E. 6. 



28th. 



Consignment to Troy Dr. to Merchandise. . . . 
For invoice of goods sent to Francis Morgan, 
to be sold for my account. 
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AdFenture Co. P. 6. Dr. to Cash 3,000|00 

For amount furnished James Gould, to be by 
him invested in cotton for his and my joint 
account, as per stipulation on file. Said 
Gould being the manager, he is to receive 
on el\ purchases two and a half per cent, 
and on all sales, one per cent. 
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New-York, March 1, 1831 



I have received Francis Morgan^s account sales of the goods I 
consigned to bim on the 28tb ultimo; the nett proceeds of 

which are 

3d. 



I have drawn on Francis Morgan, of Troy, in favour of Geo. 

W. Candee, of New- York, for $417.52, at 10 days' sight ; 

for which Candee has paid me ready money $415 00 

The discount being against me. • • • « 2 52 

4th. 



I have received Smith & Wells' account sales of the 600 Bbls. 
Flour, consigned to them on the 25th ult. in which John 
Metcalfe is interested, agreeably to contract of that date. 

This account sales shows the nett proceeds of. 



6th. 



I have lent N. S. Simpkins & Co. $50.00 cash, at 30 days, for 
which they gave me their note for $50.25, the interest having 
been added • 

7th. 



James Gould having disposed of all the cotton purchased on 
our joint account, has returned to me the $3,000 furnished 
as capital, together with $387.50, for my third of the profit 
gained in the purchase and sale of cotton in Co. with him. 
The total sum of cash received, is 

8th. 



One of my clerks havmg resolved to engage in business for 
himself, has presented me his account for services, request- 
ing payment; accordingly I have paid him the amount due 

him in cash. 

9th. 



N. S. Simpkins &; Co. have given me John Metcalfe's accept- 
ance, in exchange for their note to me, of $50.25, dated the 
6th inst.; the note of course is given up to Simpkins &, Co. 

10th. 
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I have sold to William Clark, my draft at par, on Smith & 
Wells, and received ready cash 



11th. 



Upon referring to my Leger, I find that the nett proceeds of 
the 600 Bbls. Flour, received of John Metcalfe, and shipped 
to Jamaica on adventure, exceeds the sum guaranteed to 
him by me, in the amount of $311.92; one third of which, 
according to agreement, is the property of said Metcalfe, 

and should be placed to bis credit. His one third is 

12th. 



I have taken from the shelves of my store, cloth and trimmings 

enough for a suit of clothes. Their value is 
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Francis Morgan Dr. to Consignment to Troy, 
for nett proceeds of goods consigned to him 
on the fiSth ultimo. 

- 3d. 



Sundries Dr. to Francis Morgan 

Cash, in part for my draft sold Candee on said 

Morgan 

Profit and Loss, for disoount allowed on said 

draft 

_ 4th. 



Smith & Wells Dr. to Shipment to Jamaica 
Co. J. M 

For nett proceeds of 600 Bbls. of Flour, as 
per S. &, W.'s account sales. 

6th. 



Bills Receivable Dr. to Sundries 

Cash, lent N. S. Simpkins & Co 

Interest Acc't, for interest allowed on principal 
— - 7th. 



Cash Dr. to Adventure Co. P. 6 

Having received from Jas. Gould the original 
capital furnished him by me, $3,000, and 
also my share of the profits gained in the 
adventure. 

8th. 



Profit and Loss Dr. to Cash 

For paid lAy clerk E. D. the amount of wages 
due him. See note on p. 162. 
9th 



Bills Receivable Dr. to Bills Receivable 

Having received John Metcalfe's acceptance 

in exchange for N. S. Simpkins St, Co.'s 

note which I previously held. 
10th. 



Cash Dr. to Smith & Wells 

Having sold my draft to Wm. Clark on said 
. Smith & Wells, for cash. 
11th. 



Shipment to Jamaica Co. J. M. ) 

Dr. to John Metcalfe > 

For his one third of the nett proceeds of 600 
barrels of flour, exceeding the sum of $4.00 
per barrel, which was guaranteed to him. 

12th. 
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Personal Expenses Dr. to Merchandise 
For cloth and trimmings for suit of clothes for I 
myself. .- $' 
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NeW'Tork, March 13, 1831. 



I have effected the sale of goods, marked C. D. and E. 6. for 
account of Townsend & Coit, and find that the amount of 

cei^h received for^ goods marked C. D. is $1,347 84 

Do* do. do. E« 6. is 718 40| 



NoTB.-^Wben a merchant conducts a mixed bnalneM, he would find it more con- 
▼enienty aa a general role, to keep his aocoonts of Bales made on commiasion for 
others, so that they might stand nneonnected with any oUier transaction. In this 
example I say, " I have effected the sale of goods, marked C. D. and E. G. for 
account of Townaetad Sl Coit;" and in the Journal entry yon will observe, that the 
avails are carried to the Cr. of Townsend & Coit's Cmmgnmenl, instead of Townsend 
A Coit If we admit that these goods, marked C D. and E. G. were all sold at one 
time, I must oonfe« I cannot see any veiy cogent reason why the avails might not 



14th. 



I have made a closing settlement of accounts with John Met- 
calfe; having paid him in goods out of store $128 29 

Do. do. do. Cash.... 825 43 

And have given up his acceptance, which I received of 
N. 8. Simpkins & Co. on the 9th inst 50 2 5| 



15th. 



I have rendered Townsend & Coit an account sales of the two 
invoices of goods marked C. D. and E. 6. 

The goods marked C. D. sold for $1,347 84 

Do. do. E.G. do 718 40 



$2,066 24 
5 43 



Charges already posted on consig't CD $2.18 

Do. do. do. E. G. . . .. 3.25 

My commission, at 5 per ct. on sales C. D. is $67.39 

Do. do. do. £. G. is 35.92 $103 31 



16th. 



I have purchased of John Williams, 1 Case Domestic Shirting, 
and given him my note at three months. • 



18th. 



I have paid Townsend i& Coit's draft on me in favour of W. 
King, which was presented and receipted by J. Ledyard. . . 



19th. 



Sold Timothy Noble, bill dry goods, as per sales book 

For which I received his note in part ; $100 00 

My note, which I had previously given to J. Williams 175 80 

Discount on said note, for unexpired time» 3 08 

Cash, for the balance. 167 06 
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Cash Dr. to Townsend and Coit's Consign^ 

For sales of goods marked C. D. . .$1,347 84 

Do. do. do. E.G... 718 40 

have been passed directly to the credit of Townsend &. Coit, 
without first having passed under the title of Townsend &, 
Coit's Omtigtmumt, If, however, the goods had been soM 
oQt by piecemeal, it would have been the -proper eoane to have 
kept an account of the sales, as made from time to time, in the 
Leger, on a page by itself, (aAer having passed through the 
Joumkl,) in the usual order. 






2,06634 



ll 



2,06634 



14th. 



John Metcalfe Dr. to Sundries 

Merchandise, in part settlement of account. • . 

Cash, do. do. do. . • • 

Bills Receivable, for his acceptance in favour 

of N. S. Simpkins & Co. given up to him. • 

- 15th. 



1,00397 



Sundries Dr. to Sunrlries. 

Townsend Sl Coit's Consignment, for amount 
passed to the credit of Messrs. Townsend 
Sl Coit's account direct • 

Townsend & Coit, for 5 per cent, commission 
sales C . D $67 39 

Do. do. E. G 35 92 



Credits. 
Townsend & Coit, for sales of goods, C. D. 
and E. G. as per account rendered them . • . 
Commission Account, for my commission on 

said sales C. D.. and E. G 

16th. 



Merchandise Dr. to Bills Payable 

Having purchased of J. Williams bill goods, 

and given my note for the same. 
18th. 



Townsend & Coit Dr. to Cash 

For paid their draft, in favour of W. King. 
19th. 1 
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1,05750 



Sundries Dr. to Sundries. 

Bills Receivable, T. Noble's note in part for 
goods sold him • 

Bills Payable, my note given up to me 

Cash, in part for bill goods sold said Noble. • • 
Credits. 

Merchandise sold T. Noble 

Profit and Loss, discount on my note for un- 
expired time, being part pay't for said sale . 



117 



10000 
17580 
16706 



81 



31 



12829 
82543 

5025 



17580 17580 



2,060181 
10331 



1,95750 



43978 
308 



$7,810149197,810149 



Digitized by VjOOQIC 



WA8TB BOOK. 

NM-Y&rJky March 80, 1831. 



I have purchased on speculation, in Co. with Stephen HiIIr, 
100 Bags Cotton ; loss or gain to be equally divided b^ween 
; the invoice cost of said cotton is. • • 



us; 



I paid cash in part for said invoice $2,900 OOi 

Stephen Hills paid do. do ^ . 2,100 00 

My half cost is, $2,500 ; Stephen Hills' is the same. 

I am to effect the sales, and receive 2^ per cent, for so doing. 

2Ist. 



I have purchased in Co. with Oliver Evails and Truman Doo- 
little, 60 Chests Tea; each of the parties are to be equal 
sharers in the loss or gain, at the close of the concern. The 

amount of the invoice of said tea is ,. . . . 

I have paid in ca9h $1,300 00 

Oliver Evans has paid 1,500 00 

Truman Doolittte has paid. 1^00 00 

I am to be manager in effecting s€des, and to receive 
2 per cent, for so doing. 

22d. 



I have sold 50 Bales Cotton, Co. S. H. for cash. 



I have paid cash for storage, cartage, and cooperage of the 60 
chests of tea, in company O. E. and T. D « . 



23d. 



I have sold 60 Chests Tea, Co. O. E. and T. D. for 

And received in payment cash. $3,534 80 

Ditto, my note, which was passed January 6tb, to 
Mott, Wood, & Merritt, at 90 days, (due 9th of 
April next,) for , 500 00 

Discount allowed me on said note for unexpired time 1 40 



NoTB.— In the above tranmction, tbe anMmnt of the sale wu 94,033 40 

The amoodt of caah received was «.. f3,534 80 

The note» although for $500, waa receivoid for only 498 60 4,033 40 

It wad, however, necoBsaiy that the note ahoald be JoaralisEed and posted into the 
\jdger for its foil amonnt; and benoe the neoenity of placing the abatement ($1.40) 
to ue credit of Profit and Lose, ae seen in the JoBTQal entiy. 

24th. 



I have given Archibald Bates & Co. my note at 90 days for. . 

Add for the purpose of mutual accommodation, they have given 

me theirs for the same time and amount 



25th. 



Sold the remaining 50 Bales Cotton, Co. S. H. for cash . 



26th. 



I have received from Stephen Hills, in cash 

To make up his share of the cost of Cotton, purchased in com- 
pany ^tb him on the 20th instant. 



500000 



420000 



259300 



11 



13 



403340 



100000 
100000 



258744 



40000 
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3 
131 



101 Tea in Co. O. E. A T. D. Dr. to Sundries . . 
Cask, part for my third of invoice of 60 chests 

14\ Oliver Evans, for this sum paid by him over 
and above his third cost of the 60 chests of 
tea» purchased in Co. O. E. & T. D. . . . 



3 
131 



[101 
3 



3 
4 

|1()| 
9 



Sundries Dr. to Cash 

Cotton Co. S. H. for my half of 100 bags. . . . 

Stephen Hills, for this sum paid by me, over 
and above my half Qost of 100 bags cotton, 
purchased in company with him 



21st. 



NoTS.— Ib the two preceding entries, yoa will observe that I 
have en9Dlo}-ed the titles CotUm Co. S. H. and Tea Co, 0. £. 8c 
T, D. Had I, instead thereof, said Merehandi86 Co. S. H. and 
MereKandise Co.' 0. E. ^ T. D. it woald have been eqaally 
proper, and have reanked in the same thing. 

22id. 



Cash Dr. to Cotton Co. S. U. for sales of 50 
Bales 



D. Dr. 



Tea Co. O. E. Sc T. D. Dr. to Cash. 
For paid cooperage, cartage, and storage. 
23d. 



Sundries Dr. to Sundries. 

Cash, in part payment for 60 chests of tea, 
Co. O. E. & T. D 

Bills Payable, for my note to Mott, Wood,, & 

Merritt, given up to nie before due 

Credits. 

Tea Co. O. E. & T. D. for avails of 60 chests 
sold 

Profit and Loss, for discount allowed me on 
my note not yet due, but taken in part pay- 
ment for Tea Co. O. E.& T. D 



24th. 



Bills Receivable Dr. to Bills Payable 

Having exchanged notes with A. Bates &. Co. 



25th. 

Cash Dr. to Cotton Co. S. H. 
— . 26th. 



for 50 bales sold 



2,50000 



40000 



290000 



1,40000 



2,50300 



11 



13 



3,53480 
50000 



1,00000 



2,587 



44 



Cash Dr. to Stephen Hills 

For amount paid by him to make up his share 
. of the cost of 100 bales of cotton, purchased 
in company on the 20th instant. 

119 



400'00| 



II 14,926!37l 



1,30000 
10000 



2,59300 



11 



13 



4,03340 

140 
1,00000 

2,58744 
40000 

14,926137 
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Archibald Bates & Co, owing to a change of circumstances, 
have returned to me the note I gave them on the 24th in;st. 
and I have given up to them their note, which I received 

from them at the same time and for the same amount 

28th 



I have entered into an arrangement with Titus White, to spe- 
culate in Co. in such articles as may be thought expedient ; 
and in pursuance of this arrangement, said White, who has 
the management of the concern, has purchased a quantity 
of Cotton Bagging, amounting, as per copy of invoice sent 
me, to $1,000. We are to share equally in the purchases 
made, and also in the loss or gain. 

For my one half of said purchase, 1 have paid in cash% 

29th. 



I have paid Oliver Evans, cash 
Being the sum he paid over and above his share in the pur- 
chase of Tea Co. O. E. & T. D. on the 2l8t instant. 

30th. ' 



I have received Titus White's account sales of the Cotton 
Bagging, purchased by him in company with me, on the 
28th instant, showing the nett proceeds to be $J,ll5.*24. 

My half of the said proceeds is. 

April 1st. 



Closed Cotton account, Co. S. H. 

The total amount of sales being , , .$5,180 44 



My commission, at 2^ per cent, is 129 51 

Stephen Hill's half of the nett proceeds is 2,525 46 

My half of nett profit is 25 471268044 

2d. — 

Closed Tea account Co. O. E. & T. D. 

The total amount of the sales being .$4,033 40 

Charges already posted .... 4 11 13 

My commission, at 2i per cent 100 82| 

Oliver Evans' one third of the nett proceeds is 1,307 15 

Truman Doolittle's one third of do. is 1,307 15 

My third cost is $1,400 ; therefore my loss is. .92 85 

NoTc. — In Jooraalizinff the above Btateroent of facts, the entry is made, as seen 
on the opposite side, under the title of " SMndriu Dr. to Sundrits," Of the Dr. 
items, Tea Co. forms one ; and of the Cr. items, Tea Co, is also asain one. We 
might have avoided this mode of closing the aocoant, by simply making " Tea Co. 
O. E. ^ T. D. Dr. to Sundries." The^Dr. item being $2,715.12; the Cr. items 
being Commission Acoonnt, O. Evans, and T. Doolittle. By this method, both the 
Dr. and Cr. items of $92.85, woald have been ezdnded ; consequently the acct. 
would have required another doaiog entnr to have been made. 



I have purchased a ticket in the Hope Bridge Lottery, for which 
I paid $10 in cash, and which is one of the most foolish acts 
I ever did. In short, I wish I had my money back again. 

120 
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55762 



2715 
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Bills Payable Dr. to Bills Receivable 

Having given up to A. Bates Ic Co. the note 
I held against them, and received a note in 
return which they held against me for the 
same sum. 

28th. 

Adventure Co. T. W. Dr. to Cash 



1,00000 



1,OOOM)0 



For my half invoice of Cotton Bagging, pur- 
chased by T. W. for his and my joint acc't 

NoTB.^Wheii two or more peraena parehaie gooda in Co. 
aa abore, the fwraon who haa the maiuq^ment thereof, opeoa 
an aecoont with MtnUnmUm Co. A. ar B. $tc. Ifc; tlMwe that 
are intaraated, but not having the management, open their ae> 
oonnta under the title vfAinenlmn Co. A. or B. ifc. Ifc. 



50000 



50000 



29th. 



OIiFer Evans Dr. to Cash 

Equal to the excess paid by him above his 
share of the cost of 60 Chests of Tea, pur- 
chased on the 21st instant. 
30th. 



10000 



Titus .White Dr. to Adventure Co. T. W. . . . 
For my half of nett proceeds of sales Cotton 
Bagging. 

April Ist 



Cotton Co. S. H. Dr. to Sundries. 
Commission Account, for my agency. . . 
Stephen Hill, for his half nett proceeds. 
Profit and Loss, for my half nett gain. . 



55762 



10000 



55762 



2,68044 



12951 

2,52546 

2547 



2d. 



Sundries Dr. to Sundries. 

Tea Co. O. E. &^ T. D 

Profit and Lots, for my share loss on said Tea 

Credits. 
Commission Account, for my commission on 

amount sales 

Oliver Evans, for his third of the nett proceeds 

of Tea Co. O. E. & T. D 

Truman Doolittle, for his third of ditto 

Tea Co. O. E. & T. D. for my third of the loss 

sustained on the same • • • • 



3d. 



2,71512 
9285 



10082 

1,30715 
1,30715 

9285 



Adventure in Hope Bridge Lottery Dr. to Cash|| 
Paid for tidiet No. 8782. 



m 



1000 



1000 
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I have paid Cash to Stephen Hills, in full 

7th. 



I have received Cash of Titus White, in full. 

8th. 



The ticket I purchased the other day in the Hope Bridge Lot- 
tery, and for which I paid $10 in Cash, has, according to 
legitimate fate, drawn a blank : my consolation is, that I 
am not much disappointed 



9th. 



I have formed a connexion with William Gray, of Liverpool, 
and John Hawkins, of Havana, for the purpose of shipping 
to each other such property as shall be thought best adapted 
to either of the respective markets. Each partner is to be 
agent for the company at his respective residence, and to be 
allowed 5 per cent, commission for effecting sales, and 2 per 
cent, on purchases made by hirti-r-the profit or loss to be 
equally divided among the partners. This connexion we 
will call Co. 6. H. In pursuance of this arrangement, I 
have shipped by the Brig Clinton, Captain Johnson, on ac- 
count of the concern, and consigned to William Gray, of 
Liverpool, the following articles, viz.: 

600 Bbls. Flour at $5 $3,000 00 

Paid shipping expenses in cash • 236 00* 

Given my note for insurance 75 00 

My commission on the whole, at 2 per cent, is 66 2 2 

William Gray's third is $1,125 74 

John Hawkins' third is 1,125 74 

Myownthirdis 1,125 74 3,377 22 



10th. 



I have received advice from William Gray, of Liverpool, that 
he has shipped in the ship Remsen, Capt^ Mosely, to John 
Hawkins, of Havana, on account of Co. G. H. 100 Hhds. 
containing groce London Porter — 

Amounting, as per invoice, to $6,000. 

My one third of said invoice is 



252516 



55762 



10100 



3377 



11th. 



Received, per the ship Adams, Capt. Ludlow, from Liverpool, 
160 Chests Old Hyson Tea, consigned to me by Wm. Gray, 
to be sold for acc't of Co. G. H. amounting, per invoice, to. , 

Gave my bond for duties $2,000 00 

Paid Cash for freight, cartage, cooperage, Sl wharfage 110 00 
My third of original invoice, ($8,000) is. . $2,666 66 



22 



12th. 



2000100 

800000 

2110 
00 



Parchased for Caah, 125 Bbls. Flour, for my own account \ 625|00 

193 
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Stephen Hills Dr* to Cash, per receipt in full 

7th. 

Cash Dr. to Titus White, in full 

8th. 

Profit and Loss Dr. to Adventure in Hope 

Bridge Lottery ; my ticket, number 3782, 
having drawn nothing, agreeable to prevail- 
ing custom — ^the just reward of folly 

9th. 

Sundries Dr. to Sundries. The Debits are — 
William Gray, for his third of invoice of 600 

Bbls. Flour shipped to him by the brig Clin- 
ton, Capt. Johnson, for account of Co. 6. H. 

John Hawkins, for his third invoice, as above 

Shipment to Liverpool, Co. 6. H. for my third 

of ditto, as above 

The Credits are. 

Merchandise, for 600 Bbls. Flour, shipped to 
Liverpool, as above 

Cash, paid shipping expenses of ditto 

Bills Payable, for my note passed for in- 
surance on ditto 

Commission Account, for my superintending 
agency 

NoTC. — In the abore example, Merduaidite is credited for 
the 600 Bbls. of Floor shipped to Liverpool. Admitting that 
at the time I purchased said Floar, I had made FUnar Account 
Dr. for its cost, then, in the above entry, Fhur Account would 
have been credited instead of MerchandUe, as it now stands. 
Upon disposing of any article, we mast credit the same account 
that was debited with it when received. 

lOth. 

Shipment from Liverpool to Havana, Co. 6. H. 

Dr. to William Gray 

For my third of invoice of Porter, consigned 
to John Hawkins, of Havana. 



11th. 



Merchandise Co. 6. H. Dr. to Sundries 

William Gray, for my third of invoice of 160 

Chests of Tea 

Bills Payable, for my bond given for duties. . 
Cash, paid cartage, cooperage, and wharfage 



12th. 



Merchandise Dr. to Cash 
Paid for 125 Bbls. of Flour. 



2,52546 



55762 



1000 



2,52546 
55762 
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74 
12574 



1,125 
1, 



1,12574 



3,00000 
23600 

7500 

6622 



2,00000 



2,00000 



4,77666 



l» 



__625j00 
13,87196 



2,66666 

2,00000 

11000 



625 00 
13,87196 
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I have formed a special partnership with Hicks W. Kelly & 
Co. between whom and myself it is agreed to advance stock, 
and divide the profit or loss on operations equally : the af- 
fairs to be managed by said Kelly & Co. who are to be 
allowed two per cent, commission on purchases, and five per 
cent, on sales. In pursuance of said arrangement, said 
Kelly & Co. have bought for the concern a quantity of 
Domestic Dry Goods, which amount, per invoice, to 

My half of said invoice is « $2,000 00 

14th. 



Sold Oliver Gilbert 75 Chests Old Hyson Tea, Co. G. H. 

weight 6000, tare 1500, nett 4500 lbs. at $1.06. . $4,770 00 
Also sold to the same individual, 20 Bbls. of Flour, 

belonging to myself individually, at $6 120 00|4890|0Q 

For which I received in payment — 

His note at 90 days, for $500 00 

Charles Sprague's draft on me, for 150 00 

Cash, for the balance. • 4,240 00 



15th. 



I have received from H. W. Kelly & Co. their account sales 
of Merchandise, Co. H. W. K. showing the nett proceeds to 
be $4,319; my half thereof is 



16th. 



I have taken to my own account the unsold 85 Chests of Tea, 
belonging to Co. G. H.; the value thereof is 



17th. 



Closed Merchandise Co. G. H. and transmitted to each of the 

partners an account of sales. Total sales $11,070 00 

Charges already posted $2,110 00 

My commission on sales, at 5 per cent, is 553 50 

William Gray's third nett proceeds is 2,802 17 

John Hawkins' third ditto is 2,802 17 

My third first cost is $2,666 66 ; nett gain 135 50 



NoTS.— 'When yon undertake to close an aecoant similar to the above, the first 
thing is, to ascertain the total amount of sales ; for it is apon that arooant that you 
are to calculate year commission. The next thing to he none, is to ascertain the nett 
proceeds dne to the several partners. 

In the case before ns, the total amount of sales is>-.- $11,070 00 

Charges, nnder date of 1 1th instant, already made - - • - $2, 1 10 00 

My commiasion on total sales, as above 653 50 2,663 50 

Nett Proceed^ $8,406 50 

One Ifaird of $8,406.50, belongs to each of the three partnera eoncemed in the 
ftatement before na, which is $2,803.17. (Caniimud m Ae opposiu pttgB,) 

124 
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11 



Adventure Co. H. W. K. Dr. to H. W. Kelly 
& Co - , 

For my half invoice of Domestic Dry Goods, 
purchased by said Kelly, for account of Co. 
H. W. K- 



2,00000 



14th. 

Sundries Dr. to Sundries. 

Bills Receivable, for O. Gilbert's note taken 

in part payment for Merchandise, Co. G. H. 

and Flour from store « 

Charles Spra^^ue, for his draft on me in favour 

of Oliver Gilbert 

Cash, for balance on sale to Oliver Gilbert. . • 

The Credits are, 
Merchandise Co. G. H. for 75 Chests of Tea, 

sold to Oliver Gilbert 

Merchandise, for 20 Bbls. of Flour, sold out 

of store. 

-: — 15th, 

H. W, Kelly & Co. Dr. to Adventure Co. 

H. W. K 

For my half nett proceeds Domestic Cotton 

Goods, as per their account sales, rendered 

to me this day. 

; 16th, 

Merchandise Dr. to Merchandise Co. G. H. . 
For 85 Chests Tea, taken to my own account. 

17th. 

Merchandise Co. G. H. Dr. to Sundries. . . . . 

Commission Account, for my agency 

William Gray, for his third nett proceeds of 

the said Merchandise 

John Hawkins, for his third on ditto 

Profit and Loss, for my third nett gain on ditto 



After having asceTtained th« nett proeeedi, ae shown on the 
oppoflite page, the next thing to be done is, to ascertain whether H 
the final resnlt is a loss or gain to yourself, and how much. As 
we have already shown, the ditference between the ckarge$, 
($2,663.50,) and the toUd aaUa, (11,070.00,) is the mtt vro- 
ceerfs— now for my own loss or gain. Total sales, $11,070 00 



50000 

15000 
4,24000 



2,15950 



6,30000 



6,29334 



My third of first cost 
Charges under date of 11th inst. 
Commission for my agency - • 
Wm. Gray*8 third nett proceeds 
John Hawkins* third do 



$2,666 66 

- - 2,110 00 
• . 553 50 
. - 2,802 17 

- • 2,802 17 
Nett Gain 

125 



10,034 50 
135 50 



21.642184 



2,00000 



4,77000 
12000 



2,15950 



6,30000 



55350 

2,80217 

2,80217 

13550 



21,642184 
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I hare received from William Gray, of Liverpool, his account 
of sales of 600 Bbls. of Flour, shipped to him by the brig 
Clinton, Captain Johnson, under date of the 9th instant, for 
account of Co. G. H. 

The nett proceeds amounting to $3,112 18 

My third of said proceeds is 

19th. 



I have received from John Hawkins, of Havana, his account 
sales of the London Porter shipped ^o him by Wm. Gray, 
of Liverpool, for acc't of Co. G. H.; showing nett proceeds 

My one third of which is $2,156 25 

Said Hawkins has accompanied with said account sales, his 
draft on Charles Sprague, of Boston, for my third of nett 
proceeds as above, $2,156.25. 

20th. 



Thomas Sheldon has presented William Gray's draft on me 

for $500, payable at sight. 
This draft I have received of said Sheldon in part payment of 

my account against him 



21st. 



I have sold to Mott, Wood, Sc Merritt, on account, three shares 
of Oneida Cotton Factory Stock, at $60 per share 



22d. 



I have received a dividend, in cash, on my five shares of Utica 
Bank Stock ; the amount is $31 75 

I have also received in cash, a dividend on my two shares 
Oneida Cotton Factory Stock ; the amount is 6 13 

23d 



I have given Horace Butler my draft on Maltby i& Groves, on 
account, payable at sight, for ... • 



24th. 



I have paid cash to sundry persons on account, as follows : 

To William Gray $1,675 OOl 

„ John Hawkins 1,155 00 

„ Daniel Webster 50 00 

„ Charles Sprague 325 00 

„ Truman Doolittle 800 00 

„ Oliver Evans 1,000 00 



103739 



646875 



50000 



ISOlOO 



3788 



25th. 



H. W. Kelly & Co. of Germanville, having failed in business, 
have proposed to pay me $75 in cash, upon condition that 
that 1 will discharge them in full. This I have acceded to, 
and received the money. 

The total balance due me on book, was 

126 
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William Gray Dr. to Shipment to Liverpool, 
Co. G. H. 

For my third nett proceeds of 600 Bbls. Flour, 
shipped to and sold by said Gray, for acc't 
ofCo.G. H 

19th. 



Bills Receivable Dr. to Shipment from Liver- 
pool to Havana, Co. G. U. 

For John Hawkins' draft, transmitted to me, 
on Charles Sprague, of Boston ; being equal 
in amount to my one third nett proceeds of 
an invoice of Porter shipped from Liverpool, 
as per his account sales, received by this 
day's mail 

20th. : 



William Gray Dr. to Thomas Sheldon 

For his draft on me, at sight, in favour of said 
Sheldon, and which I have received of said 
payee, in part discharge of my account 
against him. 

21st. : — 



1,037 



39 



2,15625 



50000 



Mott, Wood, & Merritt Dr. to Oneida Cotton 

Factory Stock. 
For three shares sold them on account, at $60 
_ 22d. 



Cash Dr. to Sundries 

Uticn Bank Stock, for dividend received. 
Oneida Cotton Factory Stock, ditto . 
23d. 



Horace Butler Dr. to Maltby & Groves, for 
my draft on said Maltby &, Groves, in favour 
of said Butler 



24th. 



Sundries Dr. to Cash 

William Gray, paid him on account. 



John Hawkins, 
Daniel Webster, 
Charles Sprague, 
Truman Doolittle, 
Oliver Evantf, 



do. 
do. 
do. 
do. 
do. 

25th. 



do. 
do. 
do. 
do. 
do. 



Sundries Dr. to H. W. Kelly & Co 

Cash, this much received of them 

Profit and Loss, for abatement 

Having compounded with H. W. Kelly Si, Co. 
who have failed in business. 

127 



18000 



1,675100 

1,15500 

5000 

32500 

80000 

1,00000 
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5500 



7500 
8450 



$9,131 
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1,03739 



2,15625 



50000 
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ALPHABET* 



A. 

Adventure Co. P. G. 
Adventure Co. H.W.K. - 
Adventure in H. B. Lottery 
Adventure Co. T. W. 



B. 



Bills Receivable 
Bills Payable 
Butler, Horace 
Balance Account 



Cash Account 
Carey and Lea 
Commission Account 
Consignment to Troy 
Cotton Co. S. H. - 



Doolittle, Truman 
E. 

Evans, Oliver 

P. 

Furniture and Moveables - 
Flour Co. J. M. 



Gray, William 



6. 



H. 



Hawkins, John 
Hills, Stephen 
Hardy and Walker 



L 



10 
11 
12 
12 



1 

4 

5 

14 



3 
5 
5 
9 
13 



13 



- 14 



Interest Account 



6 



K. 

Kelly, Horace W. & Co. 

M. 

Merchandise - 
Maltby and Groves 
Mott, Wood, and Merrit 
Metcalfe, John 
Morgan, Francis 
Merchandise Co. G. H. 



Owen, Charles 
Oneida C. Factory 



- 11 



] 
6 
8 
8 
10 
11 



6 

7 



Profit and Loss 



S. 



139 



Shipment from L. to H. Co. G. H. 12 
Shipment to Liverpool Co. G. H. 11 
Stock Account - - - 1 

Sheldon, Thomas - - •* 8 
Sprague, Charles - - - 7 
Suspense Account - - - 7 
Shipment to Jamaica Co. J. M. 8 
Smith and Wells ... 10 



TownBend and Coit - - 9 

Tea Co. O. E. and T. D. - 10 

Townsend and Colt's Consign. - 18 

U 

Utica Bank Stock - . . 7 

W. 

White, Titus - - - 12 

Warner, J* R. - - - 4 

Webster, Daniel - - - 4 

Wright and Smith • • - 5 



Digitized by VjOOQIC 



LEGEIU 



Dr 


• 


STOCK ACCOUNT. 




Cr. 


iar 
Jan. 
May 


1 
1 


To Sundries - - - 
Balanu - - 


1 


111 
4631 


4<J 
36 


Jan. 
May 
1831 


1 
1 


By Sundries - - - 
M Profit and Loss 


1 


253975 
220310 




$ 


474285, 


$ 


474285 














May 


1 


By Balance - - • 




4631^ 



NpTB. — Stock Account represents the person interested in its import. This ac 
count shows the person whom it represents to possess a capital of $4,631.36. 



Dr. 



MERCHANDISE. 



Cr. 



Jan. 



Feb* 
Mar. 
Apl 



To Slock - - - - 

, Sundries % - - 

t Sundriea - * - 

f C 8prague - * 

, CasK - - - . - 

^ Bills Payable •^ 

, Caib - - - — 

, Merch. G. H. - 

, Profit mid hnss 




1 To Balance 



1,04575' 

IIOIUO 

I,000|00 



73 

72 



u^m 



4,476|4£q 



87G 

im 

175 

62600 

6^30000 

633 4» 



49 



Jan. 



Feb, 



Mar. 



Ap'l 
May 



2 By Hardy & Walker 
5 „ Daniel Webater 
10 „ Sundries - - - 
20 ,t Mahby & Groves 
23' „ Homct Budcr * 
20 1, Sundries ^ * - 
25 „ Shipnaenl to J, ~ 
28 „ Cou8in:D. to Troy 
12 „ Pereon. Expenses 
14 „ John Metcalle 
19 „ Sundries - - 
9 ,t Sundries * - 
14 n SandrieB — 
1 1 „ Balaam - * - 



lOOOjOO 



2«i**97 



^000 00 
12000 



11,250 



Dr. 



BILLS RECEIVABLE. 



Cr. 



"TOT 
Jan. 

Mar. 



Ap'l 



1831 



I To Stock .... 

10 „ Merchandise - 

6 „ Sundries ... 

9 „ Bills Receiyable 

19 „ Sundries . * 

24 „ Bills Payable 

14 „ Sundries . . 

19 „ Shipment- . 



Maj[l ToBalanea 



45025 

80000 

5025 

5025 

10000 

1,00000 

50000 

2,15625 



5.10700 



a,266iS0| 
130 



Jan. 



Feb. 
Mar. 

99 
19 

May 



2 
17 
123 
10 
18 
9 
14 
27 
1 



By Cash 

„ Cash ..... 
„ Cash - . - * . 
„ Cash - . . - - 
„ Suspense Acct. 
„ Bills Receivable 
„ John Metcalfe 
„ Bills Payable < 
„ Balance . . 



12030 

12500 

7500 

40000 

3000 

5025 

5025 

1,000100 

3,256120 

5,l67lo0 
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Dr. 



WILLIAM GRAY. 



Ap'l 



9 To SuDdries • - - 
18 „ Shipment to L. 
20 „ Tho0. Sheldon 
24 ,, Ga«h 




Ap'l 



lOBj Shipment - - - 
111 ,, Merchand. G. H 
, M erchand. G. U. 



Or. 



2,00000 
2,66666 
2^0217 



Nore.— Thuif ui niuettled Tenoiui AceomH; and which, tfaoofh not 
Div and Cr.}M well mtfa* IVMlBtteMMiAtheJBtteM JmmmI. 



hern, it pheed (both 



Dr. 



isr. 
Ap'l 



9 
124. 



To Sundries 
H Caeh - - 



JOHN HAWKINS. 



Cr. 



"isr 

l,126|74gAp'l 

1.156 r" 



mi 
oo| 



17 



B7Merchand.0.IL|ll| 2|8odl7 



NoTS.'^Thif 



b alio a pCTvonal Aooonnt Open 

bj Bahnoe Aeooont 



maUBf a genenl balaaoa of the Ltgn 



Dr. 



STEPHEN HIILS. 



Cr. 



liar. 
Ap*l 



|20ToCaih 
„ Cash 



40000 
2,52546 



2,92546 



Mar, 
Ap'l 



[By Gaeh - - - - 
1 1 ,, Cotton S. H. 



8 1 400|00 
9 II 2,525j46 



(|j 2,925|46 



TMa 
a wiU be the eaae with William Graj and" 



atrial balaaee; hence It wilt not be exhibited hi that plaot 
bhn Hawkma', and other nnaettled aceonntB. 
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LEOER. 



Dr. 



CASH ACCOUNT. 



Cr 



Jan, 



Feb. 



Mar. 

»» 
99 
99 

99 



Ap*J 



I 
2 
10 
17 
20 
23 
30 
3 
9 
10 
18 
3 
7 
LO 
13 
19 
22 
23 
25 
26 
7 
14 
22 
2& 



To 



Stock - - - 
Sundries - - 
Merchandise 
Bills Receivable 
Mai tbj& Groves 
Sundries • - - 
Bills Payable - 
Sundries - - - 

Cash 

Bills Receivable 
Bills Payable - 
Francis Morgan 
Adventure P. Cr. 
Smith &, Wells 
T. 6l C's consgt. 
Sundries 
Cotton S. 
Sundries 
Cotton S. 
S. Hills - ' 
Titus White 
Sundries - • 
Sundries - • 
H. W, K. Sl Co. 



H. - 
H. - 




1 iTo Balance - - 



1,00000 



123 



44 



20000 

12500 

5000 

7688 



984 



50 



40000 

5000 

40000 



1,476 



75 



41500 

3,36750 

3,24985 

2,06624 

16706 

2,59300 

3,53480 

44 

40000 

55762 

4,24000 

3788 

7500 



28,197 96 



$1 6,64850 



1631. 

Jan. 



Feb. 



Mar; 



Ap'l 



May 



5 

6 
15 
16 
17 
26 
1 
8 
12 
20 
25 
26 
27 
28 
6 
8 
14 
18 
20 
21 
23 
28 
29 
3 
6 
9 
U 
12 
24 
1 



By 



Merchandise - 
Merchandise - 
Thos. Sheldon 
Carey 6l Lea - 
Sundries - - - 
Chas. Sprague 
Sundries — - 
Sundries • - - 
Furniture, &c. 
Sundries - - - 
Shipment to J. 
Profit and Loss 
T. 6l C*8 consgt. 
Adventure P. G. 
Bills Receivable 
Profit and Loss 
John Metcalfe, 
Townsend & C. 
Sundries - - - 
TeaCo.O.E.&c. 
Do do do 
Adventure T. W, 
Oliver Evans - 

Lottery 

Stephen Hills - 
Sundries - - - 
Merchand. G. H. 
Merchandise 
Sundries - - 
Balance - - 



1000 

20000 

112 

30000 

2769 

12500 

25000 

48591 

445 

50000 

26896 

10000 

543 

3,00000 

5000 

11538 

82543 

1,95750 

2,90000 

1,30000 

1113 

50000 

100 00 

1000 

2,52546 

23600 

11000 

62;>;00 

5,005'00 

6,648.50 



28,19796 



Cash Aeeonnt is of ths drnwrnhistion of tml aeooimti, and is invariably balaaoad by Balance Aeooant. 



Dr. 



THOMAS SHELDON. 



Cr. 



Jan. 



ISToSandries- 



1,32020 



Feb. 
Ap'l 



3 By Cash 

12 „ Furniture, &c. 
1201 „ Wra. Gray - - 



39825 
13581 



500 



00 



This Aeeonnt wHh Thomai Sheldon is of the class offtrmmei acoounts, and is robject to Balance Ae- 
eonnt. By turning to Balance Account, page 14, yon will there find this account, both the Dr. and Cr 

vill rem 



aido, folly repreaented, although ken it wil 



remain open until paid or liquidated. 
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LBOBS. 



Dr. 



BILLS PAYABLE. 



Cr. 



1831. 

Jan. 
Mar. 



May 



17 To 
19 
23 
27 
1 



Cash . - . . 
Sundries - - 
Sundries - - 
Bills Receivable 
Balance - • 




27162 Jan. 



17580 

50000 

1,00000 

4,97905 



6,66307 



Feb. 
Mar. 
Ap'l 



1831 



I 
5 
6 

130 
1 

18 
16 
24 
9 
11 



By Stock - - - 
Merchandise 
Merchandise 
Sundries - * 
Sundries - - 
Sundries — 
Merchandise 
Bills Receivable 
Sundries - - - 
Merchand. G. H 



Maj 1 By Balance 




NoTS. — ^Upon balancing yov Billa Receivable or Billa Payable Account in jroor Leger, yon shoold not 
omit to make an accurate itatement of the leveral bonds, notes, and other obligations, that constitute 
the balance. This statement may be made any where, so that it may at any time be easily found and 
conveniently referred to. The difference between the Dr. and Cr. sides of your Bills Receivable Ac- 
count, and the amonnt of unpaid obligations on hand, should always be equal : the same with respect 
to your Bills Payable Account ; the difference between the Dr. and Cr. sides being equal to the amount 
of obligations due from you toothers. 



Dr. 



J. R. WARNER. 



Cr. 



1831. 

Jan. 



1 To Stock 



437^ 



4 



iSfT 
iJan. 



By Pers. Expenses 1 1 



^ 



Dr. 



HARDY AND WALKER. 



Cr. 



Jan. 1 2 iTo Merchandise - 1 1 



^ 



l«R 



USLI 
Jan. 1 iBj Stock 



8387 



Dr. 



DANIEL WEBSTER. 



Cr. 



Jan. I 5 



To Merchandise - 1 
Ap'l 1241 „ Cash |l3 



ri81 Jan. 36 Bt Cbaa. Spragae 

solooll I I- '^^^ 

133 



376|00 
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Dr. 


CAREY AND LEA. 


Cr. 


JaD. 


16 To Gash - - • *- 


a 


JBl. 

80000 Jan. 


6 


By MarahudiM . 


s| soojoo 



Dr. 



WRIGHT AND SMITH. 

Tin 



TSSC 
Jan. 1 1 



^ 



Thoi. Sheldon 2 



Cr. 



37o|80 



Dr. 



HORACE BUTLER. 



Cr 



Jan. 
Feb. 



23 To Merchandise - 
]6| „ Furniture, Slc 



Ap'1.23 n M«ltby4iGroTei II 



Jan. 



11175 
4» 



15 Dj Thoa. Sheldon 



411 



11 



Dr. 



COMmsSTON ACCOUNT. 




Cr. 



15 By Tho8. Sheldon 
Sundries - - - 
Cotton S. H. - 
Sundries - * - 
Sundries • • - 



Merch^od.G.H.^lJ 
$ 



3217 
10331 
12951 
10062 

6622 
55350 
98553 



Digitized by VjOOQIC 



Df. 



CHARLES OWEN. 



¥ 



an. 15 



By Tho0. Sheldon 2 



« 

dooloo 



Dr. 




INTEREST ACCOUNT. 




ITlTo Gash 

, Billfi Payable 
1 1 ,, Sundries - • 

, Biil» Payable 



By Cash 

„ Cash - - - - - 
„ Bills Receivable 
,, Profit and Lo$$ 



Cr. 



1 



[88 
25 

43I47 



Inttrsft toQoqat is sf the dsM viJkMmu aoooahti, sad is shrigrs bslsnosd by or to ^rqft mid Lom 



Dr. 

1831. 1 ao^^afcaBMBaBB 

Jan. BO To Merchandiie - 



MALTBY AND GROVES. 



3 



187 d6 



issr 

iJan. 
Feb. 
Ap*l 



30 By Cash 

„ Sundries • 
n H. Butler 



Cr. 



5000 



51 



00 



55100 



Dr. 



FURNITURE AND MOVEABLES. 



Cr. 



JPeb. 
1831 



May 



12 To Sundries • * « 
151 n Chas* Sprague 



To Balance 



14026 
21350 



353 



76 



242.01 



iBsr 
Feb. 
May 



By Horace Butler 




lUii 



Isoftfas 



sf rasf seooottts, sabj set to be bslaaesd br 
136 
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LEGER. 



Dr. 



CHARLES SPRAGUE. 



Jan. 

Ap'J 



26 
14 

|24 



To Sundries - 
Sundries - 
Cash - - - 




26 



By Merchandise 



15 „ Furniture, &c* 



Cr. 



876 
213 



73 
50 



Dr. 



ONEIDA C. FACTORY STOCK. 



Cr. 



"iHT 
Feb. 
May 


1 
1 


To Sniidries - - - 
„ Profit and Loss 


3 
1 


250 
36 


00 
13 


Ap'l 

II 

May 


21 
22 

1 


ByM„W.&M.- 

„ Cash • - - - - 
„ Balance - - - 


12 
12 


18000 

613 

10000 


1831 


286 


13 






$ 


286 


13 


Hay 


1 


To Balance - - - 




100 


loo 















NoTX.— The above balance of $100 ii for the two iharea of atock Eemaminf on hand. 



Dr 


• 


UTICA BANK STOCK. 




Ci 


• 


Feb. 
May 


1 

1 


To Sundries - - - 
„ Profit and Loss 


3 


500 
31 


00 
75 


1831. 

Ap'l 
May 


22 

1 


By Cash 

„ Balaau - - - 


12 


31 

600 


75 
00 


1831 




531 


75 






$ 


531 


76 


May 


1 


To Balance - - - 


"il 


500 


po 















NoTXa^The above balaoee of fiye himdied dollan, bfer five diaiei of aloek 



on hand. 



Dr. 



SUSPENSE ACCOUNT. 



TSSu 
Feb. 



Cr 



"TBSir 

May 



18 



To Bills Receivable 



3000 



By Profit and Lobb 



« 3000 



* See eiplanatoiy note on page 177. 

NoTX.— The object of a mpeaM aceoont, as kept by some, and UmknaU^ account, as kept by 
othera, ia moch one and the nme thing. Under these titl^ are placed donbtfol demands, and aabjeds 
of delay and sprertainty. Under some eircamstances both ought be foond convenient. 

136 
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Dr. 



LBQEH. 

MOTT, WOOD, AND MERRITT. 



8 



Cr 



1831. 



|3l|ToaC.F. Stock|l2|| 18o|oo{|Feb. 1 1 |b; Sundries |a| 200 



o4 



Dr. 



JOHN METCALFE. 



Cr. 



Feb. 
Mar. 



20 To Sundries • 
14 ,, Sundries • 



1,50000 
1,00397 



2,50397 



]831. 

Feb. 
Mar 



20 By 



11 



Sundries * - - 
Shipment to Ja. 



2,400 



10397 



2,503t97 



00 



Dr 


• 




FLOUR Co. 


J. 


M. 




Cr. 


leii. 
Feb. 


20 


To Sundries - • - 


6 


2,400 


00 


Feb. 


u 


By Shipment to Ja. 


5 


2,400|00 



NoTE.*-WheD this flour was received, as per stateraenC on the fifth pa^^e of Journal, it was charged 
ander the above title ; bnt soon ai\er. when it was shipped to Jamaica, this account was dosed, which, 
together with additional charges, were placed under a new title, as seen below. If you ask what ob- 
ject has been gained by transferring the above account to the one seen below, I cannot in reply name 
any advantage that has been gained by so doing. It » a general rule, however, to keep an account of 
our property under such titles as indicate its location, or its place of deposit ; and in the case before us, 
I have been governed by that rule : and while it may be granted, that mere are cases where this rule 
may be roodmed, and perhaps even wholly dispensed with, still, on the other hand, it will sometimes 
occur, that a transfer of an account of propertv should be made from one title to another, corresponding 
with a change of place, as seen in the example before us. 



Dr. 



SHIPMENT TO JAMAICA Co. J. M. 



Cr. 



vssr 
Feb. 
Mar. 
Blaj 



25 

n 

1 



To Sundries - * - 
„ John Metcalfe 
„ Profit and Loss 




Mar. 



187 



By Smith and Wells 




3424985 



8,249185 
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Dr. 



PROFIT AND LOSS. 



Ch 



Feb. 



Mar. 



Ap'l 



May 






TIST 
2 19 Feb. 



8 To Cash 

9 „ Maltbj& Groves 
26 „ Cash 

Francis Morgan 
8 „ Cash 
2 „ Sundries * - 
8 „ Lottery 
125 „ H. W.K&Co, 
1 „ Interest Account 
„ „ Suspense Acct. 
„ ,, Shipment to T. 

Shipment to Liv. 

Pers. Expenses 

Stock 



100 OOi 
52 

11538 
92851 
1000, 
8450 
3820 
3000: 
1566 



88 

39 

2203 



2.82292 



Mar. 

»» 
Ap'i 

May 



3 

19 
23 

1 
171 

1 

n 
»» 



By Cash 

„ Sundries - - - 
„ Sundries - - - 
„ Cotton S. H. - 
„ Merchand.G.H 
„ Merchandise - 
„ Commis. Acct. 
„ O. C. F. Stock 
,1 Utica B. Stock 
„ Shipment to Ja. 
„ Adv. Co. P. G. 
„Ad.Co.H.W.K 
„ Shipment &, Co. 
„ Ad. Co. T. W. 



l!75 

3ia8 

1140 

2547 

13550 

633,49 

98553 

36ll3 

3175 

20795 

387^ 

159'o0 

15(i'25 

57«2 



2,82292 



NoTX.<^Profit and Lom ii aJUikhut aeetmnt, and ii the lait aooovnt but one that we balance, 
we alwayi balance To or By Stoek, which is the last of alL 



This 



Dr. 



TOWNSEND AND COIT. 



Cr. 



1831. 

Mar. 



15 To Sundries - - - 
18 „ Cash . * • - 



103 
1,957 



$1 2,06081 



1831. 

Mar. 



15 By Sundries - - 



2,06a81 

"2;o6(J8r 



Dr, 



CONSIGNMENT TO TROY. 



Iral 
Feb. 128 



To Merchandise 



433 



433 



18 



18 



"Iwr 
Mar. 
May 



By Francis Morgan 
„ Profit and Loss 



Cr. 



417i52 

15166 

"433I18 



TUs teamat ii of the eUaiof fwlaooonnts, beeanse it showf my interest in property. 
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Dr. 



LS91B1U 

ADVENTURE Ca. P. G. 



10 
Cr. 



Feb. 
May 



Mar. 







To Cash - • - . 
t Profit and Lou 



a,ooo 

387 



3.387 



BjGach 



3,38750 



3,38750 



Dr. 



FRANCIS MORGAN, 



1831. 

Mar. 



To Consgt to Troj 



41752 



1831. 

Mar. 



By Sundries 



Cr. 



417 



52 



Dr. 



SMITH AND WELLS. 



Cr 



Mar. 



To Shipment to Ja.| 6 



3,24985 



1831. 

Mar. 



10 Bf Cash - 



6 3,249 



85 



Dr. 



1831. 

Mar. 

»» 

ApU 



TEA Co- O. E. & T. D. 



21 
23 
2 



To Sundries 
„ Cash - - 
„ Sundries 



1,400 
11 
^,715 
4,126125 



00 
13 
12 



1831. 

Mar. 
Ap'i 



By Sundries 
, Sundries 



Cr. 




Intfab 
rM< aoooaatSi 



bwidei laysslf. iKii,BSf«itiiel6H,ortbeeIaM>/ 
138 
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11 LBGBS. 

Dr. SHIPRIENT TO LIVERPOOL Co. G. H. 



Cr. 




Dr. 



HORACE W. KELLY & Co. 



Cr. 



ApU 



15ToAd7. H. W. R. 



11 



2,15950 



2,15950 



1831. 

Ap'l 



13ByMerch.H.W.K. 

251 ., Sundries • - • 



2,00000 
15950 



2,15950 



Dr. 



ADVENTURE Co. H. W. K. 



ISII. 

ApM 
May 




To H. W. Kelly - 
„ Profit and Lou 



By H. W. KeUy 



11 



Cr. 



2,15050 



2.159,50 



Dr. 



MERCHANDISE Ca G. H. 



Cr. 



iwT 
Ap'l 



I To 



Sundnes 
M Sundries 



10 

ill 

$ 



4,776 f 
6,293 S 



11,0701 



1831. 

ApM 



14 Bj 
16 



Sundries - - 
„ Merchandise 



lUs Mooaat k of the elaa of fwt 
140 



4,77000 
6,30000 



11,07000 
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LEGEIU 



12 



Dr. 



TITUS WHITE. 



Mar.|30|' 



To Adventr. T. W, 



9 



657 



62 



ApM 



ByCa^h 



Cr. 



1011 657[q2 



^ 



ADVENTURE IN HOPE BRIDGE LOTTERY. 



ApM 



Tsar 

OOllAp*! 



To Gash 



10 



Bj Profit and Loss 



10 



1000 



Dr. SHIPMENT FROM LIV. TO HAV. Ca. G. H. Cr. 



Ap'l 
May 



TBST 
Ap'l 



10 To 



William Gray - 
Profit and Lots 



10 



2,00000 
15625 



H 2,156|25 



I5B7 Bills Receivable 



2,156S25 



2,15625 



Dr. 



ADVENTURE Co. T. W. 



Cr. 



Mar. 
May 



|28|To Cash 

1 1 ,y Profit and Lou 




30 By Titus White - 



Thk aoooaat ii of the diMof iwt aeooanti 
141 
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IS 
Dr. 



TBsr 

Mar.|20ToCa8h 



Ap'l 



Sundries 



LBGXB. 



COTTON Co. S. H; 



2,50000 



2,680 



44 



5,18044 



1831. 

Mar 



22 
25 



By Cash 
Ca«h 



Or 



2,593 

2,587 



5,18044 



00 
44 



Dr. 



Ap'l 



TRUMAN DOOLITTLE. 



To CaBh 12 800 00 



Ap'l 



Cr. 



2 BjSuDdrieB- - - 9 



1,30715 



Dr. TOWNSEND & COIT'S CONSIGNMENT. Cr. 



Feb. 
Mar. 



27 To Cash - - 
15 9, Sundries 



43 
2,00081 



2,066^4 



Mar. 



13 



By Cash 



2fi6iim 



$2^0666 



Dr. 



PERSONAL EXPENSES. 



IP3I. 

Jan. 
Mar. 



3 To J. it Warner ■ 



12 



„ Merchandife - 



800 



31 



39 



17 



17 



May 



Cr. 



By Profit tend Losb 



39 



17 



3017 



TOs 



is of the oUm of jSdttliMf 
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Dr. 



LEQEK. 

OLIVER EVANS. 



14 



Cr. 



1831. 

Mar. 

Ap'l 



29|To Cash 
24 ,, Cash 



10000 



1,000 



M l«3l. 

00||Mar 



OO^Ap'J 



B7TeaO.E.&T.D, 

,, Sundries - - 



10000 
l,307ll6 



Dr 


'• 


BALANCE ACCOUNT. 




Cr. 


ItUl. 

Majr 


1 


To MercbaDdLse - 


1 


4,476 


42 


1831. 

May 


1 


By William Gray - 


2 


7,468 


rt3 


9f 


11 


„ Bills Receivable 


1 


3,256 


20 


99 


99 


„ John Hawkins 


2 


2,802 


17 


f> 


11 


„ WilUam Gray 


2 


4,338 


13 


91 


99 


„ Thos. Sheldon 


3 


1,034 


06 


»» 


9> 


„ John Hawkins 


2 


2,280 


74 


99 


99 


„ Bills Payable - 


4 


4,979 


%^ 


»» 


99 


n Cash 


3 


6,648 


50 


99 


99 


„ J. R. Warner - 


4 


8 


00 


»» 


f» 


„ Thos. Sheldon 


3 


1,320 


20 


99 


99 


„ Hardy A; Walker 


4 


83 


87 


9f 


99 


„ J. R. Warner - 


4 


43 


75 


99 


If 


„ Daniel Webster 


4 


275 


00 


tf 


99 


„ Hardy &. Walker 


4 


58 


86 


99 


99 


„ Wright dD Smith 


5 


375 


80 


t9 


99 


„ Daniel Webster 


4 


90 


81 


99 


91 


„ Horace Butler 


5 


411 


11 


99 


99 


„ Horace Butler 


5 


231 


76 


19 


99 


„ Charles Owen 


6 


500 


00 


9 


99 


„ Maltbydt Groves 


6 


18798] 


99 


19 


„ Maltby^ Groves 


6 


156 


00 


99 


99 


„ Furniture, &c. 


6 


242 


01 


99 


99 


„ Charles Sprague 


7 


1,090 


23 


99 


99 


„ Charles Sprague 


7 


875 


00 


99 


99 


„ M., W. A; M. 


8 


200 


00 


99 


99 


„ O. C. F. Stock 


7 


100 


00 


99 


99 


„ T. Doolittle - 


13 


1,307 


15 


99 


99 


„ Utica B. Stock 


7 


500 


00 


99 


99 


„ Oliver Evans - 


14 


1,407 


15 


> 


99 


„ M., W, 6l M. 


8 


180 


00 


99 


99 


„ Stock 




4,631 


36 


99 


99 


„ T. Doolittle - 


13 


800 


00 


99 


99 


J^ 








99 


99 


„ Oliver Evans - 


14 
J 


i,ioo|oo| 




99 


^ 


1 








26,730 


381 






26,730 


38 



Although It is cmtomaiy in all theoretieal booki of thti kind to make ont the '* IMaw^ Aearnnt" in 
the Leger; nevertheless, m real bnstness, if the balance sheet is made in the Leger at all, it should be 
placed quite at the last end. But, in real business, I shonld think it would be better to make out the 
balance acooont either on a sheet of paper, or in some book other than the Leger, inasmnch as it is an 
aecount which in effect is little else than an inventory from which yonr new accounts are opened. 

I believe it has been an invariable practice with those who have treated upon tl\e subject of kcpping 
accounts by <' doable entry," upon bringing the Leger to a close, to balance all accounts indiscriinately ,* 
fictitious, real, and personal ; ont I can discover no necessity for closing or biilancin^ an individu^ 
personal account for the purpose of making a general balance of the Leger ; for if they should he 
closed or balanced they must be immediately opened again, by which ceremony they are made to 
appear as if a settlement had been effected, ornn account current rendered, neither of which would be 
the fact. I think it a rale which should be punctiliously observed, never to balance a pentonal account, 
excepting in the event of payment, of a settlement made by the parties concerned, or the fornisl ren- 
dering of an account current ; but real and Ji'titious accounts may be balanced at any time when conve- 
nience requires. In the preceding I^ger there are several personal accounts, neither of which hn^ been 
b»Innced. although the Leger has passed n ffen«>ral halnncr. and although they are made to appear in the 
bfUnnre account with as much preciflon nnd with the «nnu» iifcewity as if they h;id been formally ba- 
lanced ; yet the stock acconnt is made tu balance just as it should invariably do in all cases. 

^ fixoepc caoM which bad been sealed and iu\\\ <-iu«au previous to the genera! b«i!asce. 
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TRIAL BALANCE. 



Stock Account ------ 

Merchandise ------ 

Bills Receivable - • • - . 

William Gray ------ 

John Hawkins --••-- 

Cash Account - - ' - 

Thomas Sheldon - - - - - 

Bills Payable --*--* 

J. R. Warner 

Hardy and Walker - - - - - 

Daniel Webster . - - - - 

Wright and Smith . . - - - 
Horace Butler ------ 

Commission Account - - • - • 

(Jharles Owen - . - 

Interest Account - - - - - 

Maltby and Groves - - - - - 

Furniture and Moveables - - - . 
Charles Sprague - - - - - 

Oneida Cotton Factory Stock - - - 
Utica Bank Stock - - - - - 

Suspense Account - - - - 

Mott, Wood, and Merritt - - - 
Shipment to Jamaica - - . - 

Profit and Loss -•---. 
ConsijB^nment to Troy - - - - 

Adventure Co. P. G. - 

Shipment to Liverpool Co. G. H. 

Adventure Co. H. W. K. - 

Shipment from Liverpool to Havana Co. G. H« 

Adventure Co. T. W. - - - - 

Truman Doolittle - - - - - 

Personal Expenses - - • - - 
Oliver Evans ------ 



11149 
10,61700 
5,107 
4,338 



2,28074 

28,19796 

1,32020 

1,703 

43 



5886 
9081 



231 



78 



43 

187 

353 

875 

250 

500 
30 

180 
3,041 

408 

433 
3,000 
1,125 
2,00000 
2,00000 

50000 

80000 



39 



1.10000 



$1 70,9691781 



47 
98 
76 
00 
00 
00 
00 
00 
90 
44 
18 
00 
74 



17 



2,53975 

6,774 07 

1,85080 

7,46883 

2,802 

21,549 

1,034 06 

6,68307 

800 

83 87 

275 OC 

37580 



17 
40 



411 
985 
500 



11 
53 
00 

27 



156 00 



111 

1,090 

186 

31 



20000 
3,24985 

167 

417 
3,387 
1,037 
2,15950 
2,l562i> 

55 
1,307 



1,407 



15 



70,969i78 



75 
23 
13 
75 



20 
52 
50 
39 



|62 
15 



NoTB.— The above, which is a trial balance of the preceding Le^r, is one, among other forms, 
nsaally employed for the pnrpoae of exhibiting at one view all the nnrattled accounts which the Leger 
contains. It is taken for granted that yon nnderstand that when joar books are kept by double entry, 
the aggregate dmoant of the Dr. side of the Leger, ihould be precisely the same as the aggregate amoniit 
of the Cr. side ; and the object of a statement made in form similar to the above, is to RMcertain whether 
that is the fact or not. If not, yonr books have not been poned or footed right, in which case it is necea- 
aary that yon should senrch for the error which has caused the difference. 

A trial balance, particularly in extensive business, should be taken monthly. 

It will be understood that a statement like the above is not taken with a view to know whether yon 
havegdimed or Unt aay thing in conducting bosineaa, bat solely to discover whether yonr aceouota faiavs 
been corrtedn poUed into the Leger. 
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Form €f a Balance or Proof sheets when the object is to ascertain 
whether you have gained or lost in conducting business. 



' Titles of the Accounls. 



Stock Account {capUaJ commenced mth). 

Marcus Hitchcock • 

Charles P. Kirkland. 

John H. Ostrom , 

Williann F. & Samuel Mott 

Seth Saxton 

Alexander Seymour 

Bills Receivable 

Bills Payable 

Merchandise (per inventory) 

Cash 



Profit and Loss (nett gain) 



Dolls. 



DoIIb. 



51655 
4974 



293 



75152 

365235 
545351 



10,040182 



15 



*Knir- 



8000 

124 

46 
421 



50000 



948 



10,040|82 



00 

64 

32 
14 



72 



Note.*— This statemeiit shows the balance only of aceounts ikie from 
others to me, and from me to others, together with the present value of the 
various kinds of property of which I am in possession as wmer. Whenever 
you wish to know the amount of nelt prqfit realised ia busioesA during a 
given interval of time, it is necessary that you should make a statement of 
all the debts due to you, together with all the property of which you are in 
possession as ownery as they are exhibited in the above left hand columns. 
Then place all the balances which are due from you to others in the right 
hand columns, including the amount of capital commenced with (as above.) 
The difference between the aggregate of these columns, when footed, is the 
result of the investigation* If the kfl hand columns contain more than the 
right hand, the nett amount of your profit is the difference. But if the right 
hand columns contain more than the left^ the difference is your misfortune, 
and shows that your business has been so much worse than nothing ; in other 
words, that you have lost rather than gained. The difference between your 
present nett capital, and what it was at any previous period, is the loss or 
gain during the interval. In the above example it appears that the total 
amount of debts due me, together wi|k the amount of cash aodmerchandise 
on hand, is $10,040.82 : the amount of debts due from me to others, toge- 
ther with the $8000 capital stock commenced with, (and which is placed in 
the ri^ht hand columns) is $9092.10. The difference betweei^ $10»040.82 
and $9092.10, is $948.72^ which k my aett gaia suhMMiuem totbo date of 
my last balance sheet« . 
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WASTE BOOK. — ^NO. II. 

Philadelplda^ January 1. 1831. 



Samuel Strong and John Anderson have formed a copart- 
nership, under the firm of Strong if Anderson^ and under the 
following stipulations,* viz. Samuel Strong proposes to furnish 
$2000 in cash, for his share capital stock, and is to take charge 
of the business, and receive from the firm, for his services, at 
the rate of $400 per year. 

John Anderson agrees to furnish $2000 in cash, and $3000 
in merchandise, making in all, for his share capital stock, 
$5000. He remains a silent or inactive partner. At the 
close of business, the loss or gain to be equally divided among 
the parties : all of which we will suppose to have been com* 
plied with. 

See opposite page for Journal entry. 

25th. 

Sold Merchandise for cash ; 

Feb. 10th. 



Samuel Strong, the active partner of this firm, having been 
ill, and unable to attend to business for one month, John An- 
derson, the silent partner, has acted in his place : it is therefore 
proper that Anderson should have credit for the amount of 
bis bill for said services, which is . . . 

April 12th. 



Paid John Anderson cash on account 
May 1st. 



Samuel Strong and John Anderson having proposed a dis- 
solution of copartnership, it is proper that Strong should re- 
ceive credit for four months* ^services, agreeable to contract, at 
the rate of $400 per year ; the sum is r 



• The treachery of memory and the uncertainty of life, 
are considerations which afford the strongest motives for re- |j 
ducing all bargains which are of any considerable moment to | 
writing. It would be negligence in the extreme for two or \ 
more persons to engage in business as partners without stipu- 
lating the conditiona of their association in written terms, and || 
the same being duly confirmed by their respective signatures, ii 



342500 



5000 



41 



39 



13333 
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lOintNAL.— NO. II. 

Philadelphia^ January 1^ 1831. 



Sundries Dr. to Stock. 

Cash received of J. Anderson $2000 

Do „ „ S. Strong 2000 

Merchandise „ John Anderson 



$4000 00 
3000 00 



NoTK.— -Eaeh individaa] of a oonititiited firm ahonld not onut taking a rteeipt 
from that firm for any money or goods which he may invest in common stock with 
that famished by the other partners. In short, each indiyidaal of a firm should 
be treated by that firm jn the same manner as if he were in no way concerned. 



, 25th. 

Cash Dr. to Merchandise 

Feb. 10th. 

Samuel Strong Dr. to John Anderson, for said Anderson's 
services in store during the absence of Strong 

April 12th. 

John Anderson Dr. to Cash 4 

— ^ May 1st. — 

Profit and Loss Dr. to Samuel Strong, for amount due him 

for four months' services in the superintendence of the 
business of the firm of S. & A 



700000 



Note. — ^In the preceding Journal 1 have introduced 
double money c^olumns ; but in this and the succeeding ex- 
amples, you will notice that they are Hngle. In the use of 
double money columns, in the left hand of which are placed 
all the Drs., and in the right hand of which are placed ail 
the Crs., much advantage will undoubtedly be realized ; 
but of the variety of fanns adopted by persons of diflferent 
avocations and varied taste, (having shown what they are,) I 
you are at liberty to choose for vourself. " 
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Dr. 



STOCK. 



Cr. 



*Tssr 

Mny 



May 



To Balance. 



To S. Strang, far 
hut share original 
Capital and Crain 

thereon 

To J. A. d^ do. 



7291 



7291 



214583 
514584 



7291 



67 



67 



Jan. 

May 



May 



By Sundries . . . . 
„ Pro^ fy Loss, 



By Balance 




NoTs«^SCoc& is a,JiaUUnts acconnL 



7000'00 
J92j67 
7291:67 



7291 



67 



7291 



67 



Dr. 








CASH, 








Ci 


• 


1831 

Jan. 


1 
25 


To Stock 

„ Merchancdse . 

To Balance 


1 

1 

1 
J 


4000 
3425 


00 
00 


1831 

Ap'l 

May 


12 

1 


By J. Anderson. . 
„ Balance ..... 


1 
1 


41 

7383 
742.= 


38 
61 




7425 


00 


00 


1831 

May 


1 


7383 


61 


1831 

May 

4t 


1 


By S. Strang 

„ J. Anderson. • 


"$ 


2221) 
5154 
7383 


16 
45 




7383 




61 


61 














- 










NoTB.»Caflh is a nd accoimt, and in balancing the Legsr, must be balanced by Manes. 



Dr- 



MERCHANDISE. 



Cr. 



TBsr 

Jan. 
May 



To Stock 

„ Profit if Loss. 



300000 
42500 



342500 



Jan. 



By Merchandise 



342500 



342500 



NoTK.— Merchandise is a rtal accoant which, when the whole of the property it represents is sold, 
roust be balanced to or by Prqft amd Lon only ; but when it is not all disponed of, the account moBt De 
balanced by bultmu for what rtmams on hand, and then by or to Pfy C and Lees, finr the difleienfe 
between the Dr. and Cr. ndes. 
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LBOER— NO. II. 



2 



Dr 




SAMUEL STRONG. 




Cr. 


T83I" 
Feb. 

May 


10 

1 


To J. Anderson.. 
„ Catk 


1 5000 
222916 


1831' 

Hay 


1 


By Profit & Losa 
„ SUKk 


1 
1 


133 
2145 
2279 


33 

83 




$ 2279 


16 


16 

























NoTs.— The above is a jmtmimiI acconot, and mo, likewue, ia the eacceedinf one. 



Dr. 



JOHN ANDERSON. 



Cr. 



Tssr 
Ap'l 
May 



121 To Cash 
1 „ Ca$h. 



515445 



41 



isar 
39'Feb. 



519584 



May 



By Sam*] Strong. 
„ Stodt , 



5000 
514584 



519584 



Dr. 



PROFIT AND LOSS. 



Cr. 



May 



To Sam. Strong 
„ Stock 



133 
291 



42500 



May 



By Merchandise. 



42500 



42500 



NoTa.^Wben all other fictitioafl aocovnta, (Stock and Balance Acoonnta excepted,) have been 
balanced by Brq/U and Lou, then Pnq/fo osuf Lon, which ia alao fictitiona, nraat be balanced by Stock, 



Dr. 



BALANCE ACCOUNT. 



Cr. 



1831 

May 



1831 

May 

99 



To CAsh 

„ Sam. Strong . 
„ J. Anderson.. 



738361 
5000 
41 

747500 



By Sam. Strong . 
,. J. Anderson . . 



Stock. 



7291 



13333 
5000 



67 



747500 
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JEXPLANATORT REMARKS. 

The Joaraal and Lscer, which are contaioed on the fooeeediog pages, are taken from the preceding 
Waste Book, No. 2. My object io doing thia, is to show the different method$ under the same circam- 
stances of opening and balancing a Leger kept by double entry, where two or more men are concerned 
in busineas together. In Leger No. 2, 1 have introduced a Stock Aecountf in the aame manner as I shooJd 
have done had it contained only the interest of an individual. That stock account contains the joint 
capital of Strong if Andtrson, which was, as you may see, ^,000. 

la the sucoBeaing Leger, I shall enter the araonnt of capital furnished by S. Strong, under the head 
" Samud Strong— Stodc Account;'* and that furnished by John Anderson, under the head of *' John 
Anderson— ^oek AccounL'* Yon will please bear in mind, that the folbwing Journal, No. 3, as well 
as Leger No. 3, which succeeds it, are dwplicaies of the foregoing Journal and Leger No. 2, and that the 
two sets are no way different from each other, so far as it respecta the matttr they contain, they being 
made to diffhr only in the flMDMar in which they are conducted. 



IMPORTANCE OF VOUCHERS. 

We have already said considerable of the importance of taking receipts for all sums of money, or anj 
speciea of property which are given in part or full payment of accounts, but we have not done upon th^ 
subject yet. Every day's occurrence affords abundant evidence that the precaution which we again 
recommend, is truly salutary in its effects, and ought to be impressed as suck apoB the minds even of 
young schoolboys ; for what they learn when young, they will remember and practise when old. 

There are those who excuse themselves from giving receipts, by saying, that they never shall think to 
takA them up, that they may be lost, &jc. Sdca arguments that are wholly destitute of any of the. season- 
ing of philosophy or commercial science. It is true, there are many extensive commission houses,^ with 
whom It would be very difficult to ^ve receipts for every package which is consigned to them, and from 
whom, were I in the constant praetue of consigning goods to them, I should not ask nor expect a receipt 
Nevertheless, I believe it is practised as a general role, even with merchants of this class, upon receiving 
a package of goods from a person residing in the country, to advise the owner of its arrival by letter, 
which amounts to iust about the same thing as a receipt. 

The object of all writing is to afford evidence effects, to show that certain things have been, or remain 
to be done, and they should always express what is understood and agreed upon by all the parties con- 
cerned. If I consign property to A, to be sokl on commission for my account, I am entitled to a writing 
from him, of some form or other, which bears testimony of that fact ; it is an act which will never cease 
to have been an act as long as time shall endure ; and A has no plea for demanding the return of the 
receipt given by him to me^ even though I should take away the property for which it was given, on the 
very same day of its date. My leaving the property with him, was one fact — my taking it away, another; 
in testimony of which, he is entitled to my receipt, and I give it to him. This done, all would be right : 
I hold his receipt in testimonyof the former, and he holds mine in testimony of the latter fact. There is 
then, I say, no plea as a. general rule, which justifies a refusal on the part of the person who receives 

Property of another, to give his receipt, even though the property so received shoola be on consignment 
(evertheless, it is true that a receipt given for money or property on account as part or in full payment 
of a debt, should be written in one way. and that given for property left on consignment, in another, each 
expressive of the facts in testimony of which they were given. I also contend, that an order, draft, or 
bill of exchange, which has been paid by the drawee, should never be given up to the drawer. In op- 
position to the position I have taken, it may be urged as authority by those who think differently from 
myself, (and it is not a question whether there are such, for I know many, those too of extensive busineas 
and long experience, and knowing their sentiments, have been prompted to these remarks,) that the 
banks all make it a practice upon settling their accounts with their customers, to give up all the checks 
which have been drawn during the interval subsequent to a preceding settlement All f have to say 
about this is, that if there is an^ obligation on the part of banks to give up checks or drafts which have 
t>een paid by them, then my views upon the subject have been founded in error. I do not, however, at 
present admit of anv such obligation, nor do they acknowledge it themselves. 

This book will fall into the hands of some individuals, with whose views these sentiments will so per- 
fectly harmonize, that they will be ready to exclaim, wherefore the necessity of publishing to the world 
snch maxims as the common sense of .every man would dictate to him ? Others again, who have long 
cherished other principles, and followed other practises, will denounce, as an innovation, all proposed 
improvement. But the truth is. these hints are not designed either for the one or the other of the two 
classes of persons alluded to; for those who know the truth need not to be enlightened, and those who 
are blinded by an habitual prejudice, are not susceptible of its influence. Therefore, it is upon the minds 
of that class of young persons only, who have not yet made their choice of means to accomplish endB, 
that it is hoped these remarks may produce a timely, beneficial, and lasting effect. 

* AuetloneeiB, In s elty Hke New- York, would find it Impracticable to give rtcelpts for the numerous packages wliMi 
Mrs placed In tbelr bands (br eale, altbough in some particular cases, when required, their do so. 

150 



Digitized by VjOOQIC 



JOURNAL.— NO. III. 

Philadelphia. January 1, 1831. 



Cash Dr. to Samuel Strong, (Stock Account,) for amount 
furnished by him as his share Capital Stock in Co. with 
John Anderson 



Sundries Dr. to John Anderson, (Stock Account.) 

Cash $2,000 00 

Merchandise 3,000 00 

For amount furnished by him as his share Capital Stock, 

in Co. with Samuel Strong. 
Jan. 25th. 



Cash Dr. to Merchandise . 



Feb. 10th. 



Samuel Strong private account Dr. to J. Anderson private 
account, for said Anderson's services in store during the 

absence of said Strong 

April 12th. 



John Anderson private account Dr. to Cash. 

May 1st. 



Profit and Loss Dr. to Samuel Strong private account, for 
amount due him for four months* services in the superin- 
tendence of the business of the firm of Strong &, Anderson 



Note. — See Waste Book No. 2, from which the above 
Journal entries are made. With very good reason, much 
may be said of the importance of exercising great "t ^ in 
the management of accounts, with a view to prevent error 
and confusion ; but after ail is said and done, it remains an 
essential truth, that freqveni settlements contribute greatly 
to the amicable adjustment of the demands we may have 
upon others, as well as the claims they may have upon us. 
Experience will teach you that most men, even of undoubted 
honesty, reluctantly pay for that which they have not some 
recqikctum of havmg had. Therefore, if you wish to avoid 
contention, litigation, and loss, remember that you will in 
no way better succeed than by fregueni settlements^ 

151' 



200000 



500000 



342500 



5000 



41 
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Dr. 



LBGEE. — ^NO. III. 

SAMUEL STRONG. jSUfck Aeeount.) 



Cr.- 



Jan. 
May 



May I 



To Balance 



May 



ToS. S.*sp.a. 



214583 



214583 



2145!83 



m 



ay 



By Cash 

, Profii if Lots 



By Balance . 



2000 

14583 
214583 
2l45!83 



Dr. 



JOHN ANDERSON. (Sttfck Aecount.) 



Cr. 



1831. 

May 



May 



To Bakmce 



To/. A'$p.a. . 



514584 



5145 



514584 



84 



1831. 

Jan. 1 

May 



May 



By Sundries . . . . 
„ Prqfit if Lm 



tiy Balance . 



500000 

14584 

514584 

514584 



Dr. 



CASH. 



Cr. 



1831. 

Jan. 



99 



251 



ToS. Strong... 
„ J. Anderson . 
„ Merchandise 



May 



To Balance . . . . 



200000 
200000 
342500 



742500 



738361 



738361 



1831. 

Ap'l 
May 



May 



12 By 



J. A. pr. acct. 
„ Balance ..... 



By S. S.'t pr. acct. 
„ J. A.*!t do. . . 



41 



39 



738361 



7425[00 

22^16 
5154J45 

738^61 



Dr; 



MERCHANDISE. 



Cr. 



T851." 
Jan. 
May 



To J. Anderson. . 
„ ProJU tf Lou. 



300000 
42500 



342500 



TBSir 

Jan. 



25 



By Cash. 
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Dr. 



LEdErti-^XO. til. 

SAMUEL STRONG. (Primte Accmifit.) 



2 



Cr. 



1831 

Feb. 
May 



To J. Anderson 
„ Cash 



60 
2229 



$|j2279 



00 
16! 



■Ml 

MajT 



By Profit &. Loss . 
„ jS*. S.'s stock acct. 



183 
2145 



2279 



33 

83 
16 



Dr. 

~I83l 

Ap'l 
May 



JOHN ANDERSON. (Private Account.) 



Cr. 



To Cash 

,, Cash 



41 

)l.-,4 



5195 



84 



1831 

Feb. 
May 



lO.By S. Sti-orig 



J. A?s stock acct. 



% 



50,00 
5145:84 



5195 84 



Dr 


. 


PROFIT AND LOSS. 


Cr. 


1891 

May 


I 
3} 


To S. S.'s pr. acct. . 
„ (S. S.^s stock acct. 
„ J. A?s stock acct. 


1 


133 
145 

145 


33' 

83' 
81 


1881 

May 


1 


By Merchandise . . 


425 


00 




=1 


425 


iioi 


$ 425 


00 



Dr. 



BALANCE. 



Cr. 



Ii)31 

May 



To Cash . 

„ S. Strong's p. a. 
„ J. Anderson's do. 



7383 

60 

41 



7476 



1831 

May 



By S. S.'s p. a. 
., J. A.'s do. . 
„ J. A.'s s. a. 
„ S. S/sdo. . 



133 

50 
5145 
2145 



7476 



33 

00 
84 
83 



00 



Note.— Id balancing the preceding Legers, Nos. 3 and 3, 1 have made the necesniy Mancin^ 
entries in the Legeriisell' without making use of the Waste Book or Journal as in ordinary transac- 
tions of buying and selling. Nearly all the entries dated Mar 1st, and which are in italics, are of 
the description above alluded to. In real business^ however, the payment of cash to Samuel Strong 
and John Anderson, May 1st, to the one $2229.16, the other $5154.45, would be more in conformity 
to general practice if first entered in the Waste Book, then transferred to the Journal, and from 
thence to the Leger. It Is very important in transacting business of any kiiid that some general rnle 
should be strictly adhered to. A poor system scrupulously observed in the management of bnsiness 
is even preferable to a f^d one alternately pursued and negUcUd, 
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FORM OF Air ACCOUNT OF SALES. 

Sflei made tg Prentice S. Stoddard, far account of Sylvanui Hdmei, 



Date. 



Terms. 



1831 
January 10 

Febniaiy5 
Mareh 13 



Angnat 83 



4 moDtha 
Cash - • 
3 



Caah 



Description of Articles. 



DUiw 



Box 433, 25 Pi. Calico, 805 yds. at 22 cts. 

Bale 397, 30 „ Shirting, 900 „ ai 14 eta. 

14 „ Gingham, 411 „ atlGcta. f65 76 

26 „ Satinet, 520 ,. at75cts. - 390 00 

5 Bales Cotton Yam, No. 17 to 21, each containing 150 Iba. 

u 750 lbs. at 30 cts. 9225 00 

Disooant off, 1 per cent -.-- 2 25 

Bale Candlewick, No. 56, 175 lbs. at 31 eta. 

CHARGES. 

Cartage and postage --- $3 78 

Commission on amount sales, 5 per cent • - 51 79 

Nett Proceeds - - - 
Doe by average, May 30, 1831. 
Errors excepted. P. S. STODDARD. 



177 



Ih 



126 00 
45576 



22275 
54125 



103586 
5557 



980 29 



We have already said considerable upon the various ways of equating pay- 
ments, but I will give one more example, and then take leave of the subject. 
Taking the above account for an example, I first put down the date of the 
sum that becomes due first, (as seen below,) placing opposite to it the amount. 
Having done this, I then proceed to put down all the other dates and sums 
in order, under the first. It will be observed, that for $177.10, we put down 
only $177, and for $455.76 we put down $456, it being too troublesome to 
calculate the parts of dollars, and the omission makes no essential difference 
in the result* 

EXAMPLE. 
1831. — DoHa. Daja. Prodact 

Due Jan. 28. • • .126 (the ^m first due.) 

Due May 18. . . .177. . X . .105. . . .18585 

Due „ 8 456.. X.. 100 45600 

Due Sept. 16 223. . x . .228 50844 

Due Aug. 23. , . . 54. . x . .205. . . .11070 

$1036 )126099(121tVW days. 

The result of the calculation seems to be nearly one hundred and twenty- 
two days, or four months and two days, calculating thirty days to the month, 
which we will call an average of four months and two days, which is to be 
added to the 28th January, (the time when the first sum is due,) the result 
will then be 30th May. In the al>ove account sales, the amount that first 

^ omes due is $126, sold for cash 28th January. Proceeding in our work, 
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VORH OF Air ACCOUNT CimR£lfT 

Dr. Sylvamu Holmes in Accowii Current with Prentice S. Stoddard. Cr. 



1831 
Jan'ry 1 

If 

March 14 



Jane 18 



To Cash in advance .... 
„ Interest on do. 8 months and 

2 day^ (up to 3d Sept.) . 
,1 Accepted draft, datea 10th 

inst. at 60 days .... 
I, Interest on do. 3 mo. 21 days 
„ Cash paid draft at sight . - 
„ Interest on do. 5 mo. 8 days 
„ Accepted draft dated 5th inst. 

at 4 months 

■Biiltfit ffg to uew occmhU - . 



200 



00 



•941 

30000 
646 

10050 
308 

13783 
241 



67 
99895 



1831 
Sept'r3 



By amount sales per statement 

herewith rendered . . . 

,, Int. on do. 3 months 3 days 

,, Do, on f 1 37.83, 1 mo. 5 days 

for draft accepted 16tb Jane 

at 4 months, not yet due . 




By Balance of old acoonnt'" 



Erron ezeeptad. P. 8. 8. 



980129 
1772 



94 



99895 
241^ 



* Interegt oompated at 7 per omit 



we find that $177.10, (which we call 177 only, it being nearer that number 
of dollars than it is to tl78,) sold 10th January, on four months' credit, be- 
comes due, (adding three days' grace,) 13th May ; and the difference between 
28th January and 13th May is a hundred and five days. The next sum, 
$455.76, which we call $456, sold 5th February, on three months' credit, 
becomes due, (adding three days' grace,) 8th May, and the difference between 
28th January and 8th May, is one hundred days. The next sum, $222.75, 
which we call $223, was sold 13th March, on six months' credit, and becomes 
due, (adding three days' grace,) 16th September; and the difference between 
28th January and 16th September, is two hundred and twenty-eight days. 
The next sum, $54.25, which we call $54, was sold 23d August for cash, on 
which there is no grace, and the difference between 28th January and 23d 
August is two hundred and five days. 

Having ascertained the number of days' difference, between the sum soonest 
due, and that of the others due at subsequent periods, we in the next place mul- 
tiply each sum by the number of days opposite to it, as shown in the example 
where we see 177 multiplied by 105 ; the product is 18585 ; then $456 mul- 
tiplied by 100 is 45600; and $223 multiplied by 228 is 50844 ; then $54 mul- 
tiplied by 205 is 11070. Having done so far, we foot the column of dollars, 
and find the sum to be $1036. We then foot the product of the dollars, 
multiplied by the days, which shows 126099 ; this last sum we divide by 
1036, as shown in the example; the quotient is 121^*3^9 nearly 122 days, or 
four months and two days, which being added to January 28th, shows t()e 
average time on which the whole becomes due, to be May 30th, as specified 

at the foot of the account of sales. 
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Aceomd Sola m0Hk ftjr H, Far^, for aecomU af W. M. GaylartL 



1831 



Janoaiy 3 
Feb'J^ 7 
Mardk 93 
April 10 



1831 
May 1 



Tiirmc. 



DescnptioQ of Artieles. 



3 montbf 

tt 

4 montb« 

tt 
5uooth8 

tt 
Cash . 



4Cbest8Tea, 3191b8. atfl.OO - - - 
IHhd. Sagar, iriSlbs. atlOcto.- - • 
1 do Molames, 1 10 galls, at 50 cU. - 

3 Kegs Tobacco, 360 lbs. at 15 cts. - • 
20 Bbls. Pork, at f 13 

4 Kegs Raisins, 400 lbs. oett, at 13 eta. - 
6 Bales Cotton, 3100 lbs. nett, at 13 cts. - 
8 Tierces Rice, 3300 lbs. nett, at 4 cts. - 



$319 00 
113 50 



55 00 
54 00 



240 00 
48 00 



273 00 
93 00 



CartagB, jpostage, coopdrafe, &,c. 
Commission on amonnt oft 



CHARGES. 

kc. - - - - 

sales, (5 per cent.) 



3 98 
59 6b 



BoehnUr, May 1, 1831 



Nett Proceeds - -. 
Due by average, May 17, 1831. 
Errors excepted. H. FORD. 



Dlla 

431 150 
109 00 
288 00 
365 00 



1193 50 
63 66 



112984 



NoTx.^-See the annexed Account Current, embracing the above Account of Sales. 



Dr. 



W. M. Oajflmi «i AeoouMt Cuvreni with H. Ford. 



Cr. 



1831 
Jan'y 1 

Feb»yl7 

March 30| 

AprUlO 

May 1 



To Cash in advance - . - - 
Int. on do. 5 months at 7 per ct 
Accepted draft, dated 15th inst 

at 4 months 

Cash paid draft in favour T. 8. 
Interest on do. 1 month 1 1 days 
Accepted draft, dated 5th inst 

at 10 days*sight 

Int. pn do. 11 days at 7 per cent 
Interest on f 1129.84, being nett 

eroceeds of sales per statement 
erewitb rendered, due bv ave- 
rage May 17; unexpired time 
is 16 days 



175)00 
10 



135 
75 



00 
00 
60 



30000 



1831 
May 1 



By nett proceeds of sales, as per 
statement herewith rendered, 
due by average May 17th 

Int on f 125, draft dated Feb. 
15, not due till June 15, the 
unexpired time is 1 mo. 14 ds. 




By balance brought down 
Errors excepted. 

H. FORD. 
J2teftester,Jft9l, 1831. 



1139 

1 



84 
06 



n30|90 
54630 



OF SEALS AND SEALED INSTRUMENTS. 

Some writings are of no ralidity, unless they are ratified with a red wafar* or aooompaaied with a 
little piece ofbeestoax in the shape of a dollar, called a teal. All writings which have reference to land 
must be sealed, or they will be void of effect : and even notes which are confirmed with a seal, under 
■ome ciroumstanoes, ^ve the holder an advantage over those who have claims upon the same debtor by 
virtne only of notes without seals.t 

As a general rule, a seal may be considered an important appendage to a power of attorney, lea.«es, 
and other contracts. If the question be asked, What virtue there is in a seal, and why it is that writings 
to which they are attached are more sacred and more binding than they wonld otherwise he 7 the answer 
is, that the law invests them with all this real importance, rendering their use iodinpenrable. But if yon 
inquire why it is that the law renders their use necessarv, I mast confer my inability to inform von, 
having never met with any one who could inform me, and having never been able to discover any thing 
in the nature of the case which furnishes a satisfactory solution. Nevertheless, like the three daft* grata 
on a note, the importance of sso^ must be held in due reverence, inasmucfi as a long established custom, 
as well as law, render it necessary that we should do so. 

* I ««i nut sbmlutely certain, how«ver, Uist freen or pink miiht not answer the eiqiitobe taste of Inw. 
t Notes which are solemnized with s wsl, are not outlawed by statute limitation, as Is the case with those whkJi 
an noc sealed ; the latter hebif eolleetabie within the tenn of six yean after their naturtty. or not at alL 
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SHIPPER'S BILL OF LADING. 



Shipped by Noab Webster, in good order and condition, on 
board the good ship Henry Clay, whereof Chauncey Goodrich is 
master for the present voyage, now lying in the port of New- 
York, and bound for New Orleans, 
A. B. 7 Bak$ Cotton Shirtings 
No. 6, C. D. 10 Boxes Shoesy 
No. 9, J. M. 4 Doz. Fancy ChairSj 
A. £• S. 1 Box Looking OlasieSf 
A. E. S. 3 Boxes Hats, 
A. E. S. 1 Box Saddles, 
No. 10. D. 25 BbU. refined Cider, 

being marked and numbered as in the margin or endorsement, 
and are to be delivered in the like order and condition at the 
port of New Orleans (dangers of the seas only excepted) unto 
Lyman Cobb, or his assigns, he or they paying freight for said 
goods, as customary,* with five per cent, primagef and average} 
accustomed. In witness whereof, the master of said vessel hath 
subscribed to three^ bills of lading of this tenor and date ; one of 
which being accomplished, the others to stand void. — ^Deted, 
New-York, July 1, 1831. 



a GOODRICH, Master. 



* When the price of fieight is ftipulated between the psitiee, it ibonld be named, inBtead of nyinf 
BB euMUfmarff, 

t Primage ii a per cent on the aroonnt of freight which if frequent]/ allowed to the master of Che 
reesel as his perquisite. When it is not agreed to by the shipper, then it is not expressed in the Kit of 
Lading. 

t Average is a charge or tax which every indiyidnal who may have shipped property on board the 
same vessel, is liable to pay in proportion to the value of property beloogiag to him, to make up the loss 
of Bay one or more individuals which may have been sustained during the voyage from storm or other 
unavoidable causes^ If any part of a carco should be thrown overboard to save the ship, the remain- 
ing part is subject to a tax to make up that loss, until the burthen shall be equalized between the various 
shippers, in proportion to the value of property they may have shipped oo board. 

i Of the three Bills of Ladinc, the shipper retains one ; one he sends to his consignee ; and the third 
is retained by the master himself. In some important cases, duplicate bills are seut to the consignee by 
diiTerent opportunities of conveyance, so that m case one ahonld be lost, as by the dangers of the sea, 
the other may reacli its destined port. 



A. purchased a quantity of tea at a very reduced price, which he employ* 
ed an a^ent to sell at an advance of 400 per cent. The agreement between 
the parties was, that It. the agent should receive 50 per cent, commission on 
the amount of sales, as a remuneration for his services. How much per 
cent, nett profit was then realized by A. T 
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OF MANUFACTURING AND BANKING INSTITUTIONS. 



0» How are Bftnking and Manufacturing Companies formed ? 

A. Generally some enterprising men who wish to invest their money in 
Dank or other stock, apply to the Legislature of the state in which they live, 
from whom they obtain a charter, granting certain privileges, and prescribing 
certain rules, by which the company about to be formed shall be governed ; 
this done, they procure books which are opened on certain days, agreeably to 
public notice previously given ; and in these any person who is desirous to 
become a Stockholder^ subscribes for as many shares of the capital slock as he 
wishes to possess. Each subscriber receives a certificate confirming his right 
and title to the number of shares for which he subscribes. The form of such 
certificate is similar to the following, and is called script : 

UTICA COTTOJtf MANDFACTURtNG COMPANY. 
No. 417. 

Montgomery Hunt is entitled to twenty-five shares in the capital stock of 
the Utica Cotton Manufacturing Company, transferable at the office of the 
Secretary, by the holder. 

T. R. G. President. 
A. B. Secretary. 

O. What is meast by the term Capital Stodc 1 

A. By the phrase Capital stocky when speaking of public chartered or m- 
corporated investments, we mean the whole amount of money and property 
which all the stockholders are pledged, sooner or later, to pay into the gene- 
ral treasury or fund* 

Q. What do we understand by the term Stockholder ? 

A. Any person who has a right, an interest, or share in any manufactu- 
ring, banking, or any other incorporated public institution, is a stockholder. 

^. What are we to understand by the phrase incorporated body, or institu- 
tioHy and what is the difference between an incorporated institution, and one 
that is not incorporated 1 

A. By the term incorporated body or institution, we understand in general 
that an association of men have obtained from the Legislature of the State, 
certain privileges whereby they can do business without hazarding any part 
of the property of any of the individuals other than that which equals the 
amount of the number of shares for which he may have subscribed. For 
example, we observe by the certificate of stock above written, that Montgo- 
mery Hunt is the holder of twenty-five shares of stock in the Utica Cotton 
Manufacturing Company, which, at $200 each share, is $5000. In this case, 
which may serve to illustrate all others of a similar kind,) Montgomery Hunt 
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CORPORATIONS. 

is Kable to be callful upon, from time to time, to pay ingtabnenU^ until he ehal^ 
nave paid the full amount of $5000. But however many debts the company 
may contract, or howeyer unsuccessful, and however great their losses may 
be, neither is said Hunt, nor any of the other stockholders, bound to pay any 
thing more than that share of the capital stock for which they have sub- 
scribed.* Not so with an vmncorporated association of men, who form a joint 
fund for the purpose of conducting business ; for not only that particular part 
of each individual's property which forms a part of the joint fund or capital 
stock of the company in which he is concerned, is holden to pay all the debts, 
and make good all the losses of the company, but all the cemaining part of his 
property is also holden to pay such debts, and make good all losses which may 
have been sustained by the company. 

Q. What are we to understand by the term imtalment 9 

A. Stockholders are not often called upon to pay the full amount of the 
share or shares of stock, for which they have subscribed, at the commence- 
ment of operations, but in general they are required to pay only in small sums 
from time to time a» the extent of the business and the state of the concerns 
of the company may require. These several payments are called ingialments. 

Q. What do we understand by the phrase " transferring stock ?** 

A. Transferring stock is nothing more nor less than selling it, as we would 
sell a note, a yoke of oxen, or a hocse. 

Q. But is it not necessary that the secretary or clerk of the company 
should know when we sell our stock, as well as to whom we sell it ? 

A. It certainly is necessary for the security of the purchaser, that the per- 
son who sells, should make a written acknowledgment pf the sale or trans- 
fer, in the books of the company ; otherwise, the person who purchases will 
not be entitled to the dividend which might be declared and made upon the 
stock ; at least it might be with difficulty that he could obtain it ; for the divi- 
dend, or profits, are declared in favour of those persons whose names appear 
on the books of the company as holders of the stock, and it is for this reason 
that the company's secretary or clerk should know when, by whom, and to 
whom, the stock is transferred, or sold. 

Q. How are we to be understood when we speak of bank stock, factory 
stock, turnpike stock, canal stock, or any other stock, as being at par, below 
par, or above par ? 

A. Stock is said to be at par wlien it sells for an amount equal to the in- 
stalments which have been paid on each share. When it sells for less than 
that amount, it is said to be below par : when it sells for more than that 
amount, it is said to be above par. 

Q. What are the causes that operate to make stock sometimes more and 
sometimes less than par ? 

A. The value of stock is in proportion (at least in some degree) to the 
success with which the capital of a company has been employed ; its value 
is also essentially affected by the prospect, either of favourable or unfavoura- 
ble circumstances in future. In a country where the legal interest of money 



* Of lata yean, owinc to the many failnras of Banks, it haa beoome more common to grant ehartari 
npon conditbn that the AoU of the property of stockholden ahaU be held liable to pay the ilebu of the 
oompany in whioh, as stockholderSf they are interested. 
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GORPO&ATIOlVg. 

i» 7 per cent., that stock which produces 25 per cent, profit on che actua. 
amount of instalmonts paid in, with a prospect of doing as wel. in f Jture, 
will evidently be valued above par; on the contrary, if it produce only 3 or 4 
per cent, per annum, without any prospect of improvement, it will be valued 
bdowpar. 

Note.— *The term Stock appears to be somewhat convertible in its use. As 
a title in our Journal or Leger, it signifies the person whose interest is con* 
tained in the same, as we have before remarked. When used in speaking of 
the goods we have on hand, it signifies those goods in total. When used in 
speaking of the interest which we hold in public institutions, it signifies those 
investments. 



OF A POWER OF ATTORlf ET. 

A power of attorney is a writing by which one person authorizes another 
to transact business for him as his agent, qualifying him to make contracts, 
convey property, give release, and to discharge obligations. A power of at- 
torney may embrace much or little. It may be so drawn as to limit the agent 
to a single act ; it may extend to several definite objects, or it may be so ex- 
pressed as to give general and unlimited power to the agent. The law does 
not prescribe any particular yorm in which a power of attorney shall be writ- 
ten ; therefore, in drawing an instrument of this kind, it is sufficient that the 
intentions of the parties concerned be expressed in any terms that are best 
adapted to the case. 



A., who kept a boarding-house, agreed to board B., his wife, son, and 
daughter, for 9 dollars per week. It was calculated that to board the man 
was worth twice as much as his wife, four times as much as his son, and five 
titnes as much as his daughter. It so happened that the man and his son 
were absent one week. What did A. charge him for the board of his wife 
and daughter during that weeji i 



APOLOOr. 



That there are some errors in the foregoing work is more than possible ; 
for the author, like other men, is not infaUMe. 



NoTB.— On page 115, under date of March 8th, IVofit and Lom are made Dr. to Cash for amonnt 
of wages paid the Clerk. If there had been any previous account kept with the Clerk, the prt«per 
nH*thod would have been to have made E, D, the CUrk, Dr. to CosA ; and, upon second thought, we 
think it miffht have been as well, if not better, to have done so at any rate ; beeaose thereby tha 
Aot of his having been paid, would have baan shown in a mora appropiiata laim 
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COMMISSION ACCOUNTS. 



There were several partners engaged in conducting an extensive commission 
business, who, at the close of the year, were desirous of making a periodical in- 
vestigation of accounts, to ascertain how much had been made or lost during the 
preceding twelve months. Arrangements having been made that one of the pan- 
ners should withdraw from the firm, it became necessary that all practicable preci- 
sion should be observed in the settlement they were about to make. As is generally 
true, so it was with them, that they had on hand, at this period. Bills Recewable^ to a 
large aoKnint, not yet mature, and there were also Bills Paydbk, to a large amount, 
held by others agafhst them, not yet mature. Under these circumstances, what 
course shall be pursued, and what entries shall be made in order to produce the 
desired result ? 

THE ANSWER. 

Whenever we have occasion to know the amount of profits gained in the pur- 
suit of business, during a given interval of time, it is only necessary to |(pow these 
two simpM facts; — First, the amount of capital commenced with; and. Secondly, 
the amount of effects at the closing period. These premises are clear and easy 
of comprehension ; and, were it true that Bills Receivable and Bills Payable always 
maintained an unchangeable value, there would be no occasion for a second 
thought in settling the question which has been proposed. 

In most cases where periodical balances are made, the exact amount of profits 
gained are not, neither can they be known ; owing to the iact, that they are 
based upon an assumed value of the several kinds of property held in possession 
at the time : nor is precision necessary, except in cases where an individual 
partner is about to retire from the concern in which he has been engaged; for if pro- 
perty should be so inventoried, at the close of one year, as by which the profits 
would appear to be less than they really ought, the real proceeds would, at the 
close of the next year^ show a^ greater profit than if the preceding balance had 
been based upon a more correct estimate ; so that the apparent deficiency of 
one year is accounted for in the surplus of the next 

But the question in point 'supposes the necessity^ not only of determining with 
all practicable precision^ the amount of profits gained during a supposed interval 
of time, but also the particular form of presenting the subject in the Journal* Le- 
ger, &c. 

The circumstances which distinguish the supposed case, consist in the fact that 
the Bills Receivable and Bills Pdyabk are not due at the time on which the balance 
of the books is made, while, at the same time, they are exhibited in the Leger, 
under their respective titles, as if worth their nominal amount, which in reality is 
not true.* By exhibiting on our balance sheet the nominal amount of Bills Recei- 
. vable not due, we produce a profit which, in part, exists only in prospect ; and 
here we are led to the question ; — what form of entry shall be made, whereby the 
present nett gain shall be determined ? 

* Note, — It however occurs to me upon review, that when notes are written pa^ble in a given length 
»f time, drawinjjr interest from date; they are worth fiu^rethan their expressed value, instead of ^m, 
as they process towards maturity. Under these circumstances, they must be subject to the same 
rules as are notes of a different character. Thiss a note of 8100 to run, on interest, 6 months at 6 
per cent, would be worth at the expiration of 3 months $101 50. Hence in this case, the entry sholild 
be Anticivated Dues Dr. to Profit and Loss, $1 50. A reversed entry when the note is Payable in. 
itead of Receivable* Book accounts drawing interest would be sabject to th« same rules. 
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COMMISSION ACCOUNTS. 

Answer. Profit and Loss Dr. to Anticipated Dues^ say, •200 00 

For unexpired time, whereby the present value of sundry Bills Re- 
ceivable are rendered of less than their nominal value. 

Again, Anticipated Dues Dr. to Profit and Loss, say, $100 00 

For unexpired time whereby the present value of sundry Bills Payable 
are rendered not equal to their nominal amount. 

Or if you please, 

Profit and Loss Dr. to Anticipated Dues, 1 100 00 

For the difference between the discount on Bills inward and outward not yet 
mature, as per schedule. 

But there is another view of the subject which might seem to create an objec- 
tion to the foregoing conclusion as a rule, if not of useless eflfect, not universally 
applicable. ^ 

With the merchant who does an exclusive commission business, it might be 
suggested, that when he takes a note at 6 months for goods sold, so on the other 
hand he passes to the Cr. of the owner of said goods a corresponding amount pay- 
able in the same length of time. Suppose a note so taken, (say for $100) should 
be discoijpted at the Bank, and $97 ready cash received as its present nett value, 
IS it not evident that the proceeds of said note ($97) would cancel the claim of 
the consignor of ^oods thus sold, if paid to him 6 ms. in advance of maturity. 
Do we not here discover that notwithstanding we inventory Bills Receivable upon 
the assumption that their prospective value is their present value, and which makes 
our indues appear to be greater than they really are, so is it not equally true, that 
ihe oiitdues being the corresponding counterpart to the Bills Receivable thus in- 
ventoricKl or counted, are greater than their present value, and does not this mu- 
tual excess of Dr. and Cr. produce an equilibrium which renders it proper to 
count Bills Receivable on the one hand as worth all they express, and Bills Pay- 
able on the other as if worth all they express. 

Again, suppose I were to receive of A. his note for $100 at 6 ms. and give 
him mine in return for the same time and amount. Now it is true, the present 
value of the note I received is only $97, but it is nevertheless worth as much as 
the note I gave for it, and my wealth is neither more nor less for having made the 
exchange, and why not count both in making up my accounts as worth their ex- 
pressed amount, for if I reduce one, I must also reduce the other, in the form 
and manner already exhibited. If it were true, that Bills Receivable and all 
other demands due inward were precisely equal in thejr aggregate amount 
with Bills Payable and all other demands outward, and were it also true, 
that the terms of credit were precisely alike in relation to all indues and out- 
dues» there certainly could not be any occasion for regarding them in any otlier 
light than that of being worth their nominal or expressed value ; but this 
state of things seldom, if ever exists, so far as to produce an exact balance, not 
even with the commission merchant; — much less with those who are buying and 
selling at their own risk : therefore the only course would be, to compute the in- 
terest on all inward demands not yet mature, from the time the closing investi- 
gation is made, until the time on which they do become due, and also in Tike man- 
ner to compute the interest on all demands due outward ; exhibiting both, or the 
balance between both, in the manner already described. 

It will frequently happen also, that in a commission business, accounts will be 
exhibited in the Leger, which it is not convenient to close at the time of takmg 
an account of stock; — ^still as the commissions to which the Factor is entitled on 
sales already made, forms a part of his profits up to that time, it might be desira* 
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COMMISSION ACCOUNTS* 

ble that an entry should be made by which they would lo appear. It is true, we 
might charge the consignor with the eommisson on sales already effected, andCr. 
Profit and Loss with the same ; but inasmuch as this course would be making a 
piece meal business of it, would it not be preferable to make the entry as follows, 

Anticipated Dues Dr. to Profit ccnd Losg^ say $525 00 

For commission on sundry unsettled accounts up to this date, as per schedule. 
After the books shall have been balanced, and put in their proper condition for 
the business of the succeeding year, then balance ^ArUicipaied Du^ by Profit 
and Los8^ which will restore me books to their former condition ag&in. I should 
recommend a similar form of entry in rec;ulating the interest on Sills Receivable 
and Payable which have past their maturity : viz. * 

Accumrdated Dues Dr, to Profit and LosSf say (50 00 

For the difference between the interest alread v accrued on Bills Receivable and 
Payable up to date ; or a reversed entry when the balance of interest was in faVor 
of Bills Payable. It may be proper to add that the title " Anticipated DuesP 
4*c. in the settlement of the books, shoul^^ be carried into the Balance Sheet as 
though it were a Personal Account, otherwise the object contemplated in its use 
would be wholly defeated. You doubtless understand that your Balance Account 
is in effect an inventory of all your possessions, and that every item which is made 
to appear on the left hand side of that account, increases the amount of your coun- 
ted capital, and that every item, that is made to appear on the right hand side of 
the account, has the reverse tendency ; hence you will discover the propriety of 
employing the title ^Anticipated Dues^ 4^. and that it should be made to pass 
through the medium of Balance Account, as before stated. 



RELIEF. 

If the discounl (not interest on 9100 for one year, be 96 00 ; what will it be 
on the same sum for half that length of time. No one ever yet doubted the hcdf of 
10 to be 5 ; but it does not follow that this question may be disposed of in the 
same easy way. <*/t is much easier* to ask questions than it is to answer tliemJ* 

Richard said, that the compound interest on 9200 for 3 years at 6 per cent 
was $38 20, and to ascertain what it would have been at the rate of 7 per cent 
for the same length of time ; added one sixth to the said amount, showing a re- 
sult of $44 57. Was this right or wrong ? First impressions are so far from 
serving as an infallible standard of truth ; that there is cause for reflection even 
in cases where demonstration seems to float upon the surface. 

How many boxes 6 inches square can I put into a box 12 inches square ? If 
you say 2, you are not right, and if you say 3, still you are not right To say 4 
will not do, and even 5 will not fbmish the answer. 

A box 8 feet Ions, 4 feet deep and 4 feet wide, contained 128 cubic feet ; how 
many feet did another box halfas long, half as deep and half as wide contain. 
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A BOND, 



KNOW ALL MEN BY THESE PRESENTS, That I, Horace Hampton 
of the Town of Rome, County of Oneida, and state of New- York, am held and 
firmly bound unto Henry Stanton of the Town of Richmond, County of Ashta- 
bula and State of Ohio, in the sum of eight hundred and seventy-five dollars, lawful 
money 6f {he United States of America, to be paid to the said Henry Stanton, his 
heirs, executors, administrators, or assigns ; for which payment well and truly to 
be made, I bind myself, my heirs, executors, and administrators (jointly and sev- 
erally if more than one obligor) firmly by these presents. Sealed with my Seal, 
Dated the fourteenth day of January, one thousand eight hundred and thirty-three. 
THE CONDITION of the above obligation is such, that if the above bounden 
Horace Hampton, his heirs, executors, or administrators, shall well and truly pay 
or cause to be paid, unto the above named Henry Stanton, or to his certain attor- 
ney, his heirs, executors, administrators, or assigns^ the just and full sum of four hun- 
dred and thirty-eight dollars on demand, (or one year after the date of this Bond, as 
the fact may be,) with interest at the rate of six per cent per annum, payable 
quarter yearly, (or half yearly ot* yearly, as the agreement may be,) to wit, on the 
first days of May, August, November, and February in each year, (or on any other 
days as the parties may agree,) then the above obligation to be yoid, otherwise to 
remain in full force ^nd virtue. 

Seakd and delivered in the presence^ of ^ HORACE HAMPTON, [l- s.] 

GooLD Brown, > 

Lyman Preston. / 

One witness is held a legal conformity, but twp will do no harm. 

'' A Bond or obligation is .a deed whereby the obligor binds himself, his heirs, 
executors, and administrators to pay a certain sum of money at a day appointed, 
with a condition to declare the same void on due performance, and which is pro- 
perly a money bond.** 

The penal sum (the penalty or forfeiture) of this bond is eight hundred and 
seventy five dollars ; the conditions are the payment of four hundred and thirty- 
eight dollars with interest, &c. 

The obligor is the party bound, and who signs, seals, and delivers the bond. 
The obligee is the party to whom the obligor becomes bound. 

It IS usual to insert double the amount of money to be secured in the obligation ; 
that is x> say, the penalty is made double the amount of the condition. 

By the letter of the above bond, Horace Hampton is bound to pay eight hun 
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A BOND. 

dred and seventy-five dollars ; but the subsequent conditions declare, that if he 
pay four hundred and thirty-eight dollars with interest, then he is to be discharged 
from any further claim ; from which it would be natural enough to conclude, that 
if he do not pay the amount of the condition, then he shall be holden tp pay the 
larger amount as named in tlie penalty ; but this is not the fact ; for the amount 
of the actual debt and interest thereon, together with costs, are all that can be col- 
lected from him who executes the bond, however great the penalty may be. 

It is a general rule, that the obligee cannot collect from the obligor, more than 
the sum named as the. penalty at any rate ; ^ for a man can have no more than his 
debt, and the penalty is understood to be the ntmost of his claim.'* Tlie costs how- 
ever can be collected, over and above the amount of the penalty. If then the 
obligee cannot collect of the obligor, any more than the amount of the penalty ; it 
is desirable that such penalty should be suiBciently large to cover all contingen- 
cies. If you ask me why a creditor cannot collect of his debtor all that is his 
just due without any reference to penalties j (which perhaps you will be ready to 
conclude, from the explanation above given, exist only in name,) The answer 
I have for the question is, that the law makes some nice distinctions between claims 
that appear under the sanction of different forms or ceremonies. But if you go one 
step further, and ask me why the law makes these nice distinctions, I cannot tell 
you ; for I can find nobody that can tell me. It is said, however, that '' the pen^ 
alty included in some agreements, is intended to cover any expenses of compelling 
a performance from the party making default" But it is not claimed that in this 
bond, the same power is secured, or even contemplated. 

Suppose then I were to contract with A. to clear off a certain number of acres 
of wood land, and to put it in a condition for the harrow or the plough, and that 
for the purpose of securing a faithful performance of the engagement on the part 
of A. ; I were to take his bond by which he would become obligated in the pen^l 
sum of one thousand dollars ; but from which he would be discharged in the event 
of the fulfilment of his engagement to clear off my land : what would be my reme- 
dy in case he should fail to accomplish his job ? nothing, more than to recover my 
actual damages, though they should not exceed ten dollars. 

Hence when circumstances render it practicable, I would make the conditions of 
a contract such, that if the obligor should fail to fulfil his engagements, he should 
forfeit and pay to me a certain sum of money, as stipulated damages. These two 
words are the ultimatum. They hang not suspended upon long, tedious, and 
r-ostly investigations. Their import refers not, in litigation, to the falibility of judg- 
ment, :the sympathy of cousins, nor to the doubtful analogy of cases that trans- 
pii*ed in England, more than a century gone by. 

167 



Digitized by VjOOQIC 



FORM OF AN apprentice's INBENTURE. 

THIS INDENTURE witnesseth,* That William Perkins, now aged fourteOT 
years, seven months and eleven days, by and with the consent of Elijah Perkins, 
his father, hath voluntarily, and of his own free will and accord, put and bound 
himself apprentice to Timothy Barlow of the Town of Manlius, County of Oncm- 
daga, and state of New- York ; to learn the arty trade, and mystery of shoe-ma- 
king, (or tailoring as the case may be,) and as an apprentice, to serve from this 
date, for and dunngand until the full end and term of five years, four months and 
twenty-one days, (that is to say, until the said William shall arrive at the full age 
of twentpr-one years,) next ensuing ; during all which time, the said apprentice his 
master faithfully, honestly, and industriously shall serve, his secrets keep, all law- 
ful commands every where readily obey, and at all times protect and preserve 
the goods and property of bis said master, and not suflfer or allow any to be inju- 
red or wasted ; he shall not buy, sell, or traffic with his own goods, or the goods 
of others, nor be absent from his said master's service, day nor night, without 
leave, and in all things behave himself as a faithful apprentice ought to do, during 
the said term. And the said master shall use and employ the utmost of his en- 
deavours to teach, or cause him, the said apprentice, to be taught or instructed, in 
the art, trade, and mystery of shoe-making, ^loring or blacksmithing as the case 
may be,) and procure and provide for him sufficient meat, drink, clothing, lodging, 
washing, medicine, medical council and all other necessaries. (Here follows what- 
ever may be agreed upon in relation to schooling, the furnishing of a suit of clothes 
for the apprentice at the termination of bis apprenticeship, or any thing else 
that may form a part of the conditions of the contract.) 

And for the true performance of all and lingular the covenants and agreements 
aforesaid, the said parties bind themselves, each unto the other, firmly by these 
presents. 

IN WITNESS WHEREOF, The parties aforesaid have hereunto set their 
hands and seals, the fourteenth day of January, one thousand eight hundred and 
thirtv-three. 

Sealed and deKvered in the presence of ) WILLIAM PERKINS, [i^ s.] 

Jbsse W. Bbnbwct, [ TIMOTHY BARLOW, [l. ».] 

Samuel B. Isaacs. ) 

I do hereby consent to, and approve of, the binding of my son William Perkins 
as in the above mdenture mentioned-f ELIJAH PERKINS. 

* To say this writing, thig agreement, these presents, this memorandiim or this instmmeot wit. 
nesseth, certifies or bears testimony, ^, we suppose woald be of eqttal yalidity at the beginninf 
of any contract, as to say ; this indenture witaesseth, ^. 

t The laws of the state of New. York, make this formal approyal of the binding of the son, on the 
part of the father, or guardian, necessary ; but in other states, we belieye it is not so. This oere- 
itiony, howeyer, would do no injury to a contract of this kind in any state. There must be seals attached 
to the nanaes of the contracting parties, as aboye : instance, William Perkins and Timothy Barlow; 
but there' need not be any seal attached to the names of the witnessss, or the P^^ giving consent 
to the binding of the apprentice : instance, Elijah Perkins, dtc In the state orNew^ork, the law 
says, that ** eyery tffam of money paid, or afpreed for, with, or in relation to the binding out of any 
clerk or apprentice, shall be inserted in the mdentures.** The object of this proyision in law, might 
be more clearly defined by saying, that the sums of money paid, or stipulated to be paid by tlie mas. 
ter to the clerk or apprentice, shall not be ducretionary with the master in relation to the mnmtnt. 
Hence to stipulate that the master shall pay to the clerk or apprentice such sums of money from 
time to time as mirht be necessary for the comfort of the clerk or apprentice ; would not be held a 
compliance with the requirements of the law. The precise amount must be mentioned. This pre. 
eatttion would be prudent in any state whether the law absolutely require it or not. 

In all cases where reciprocal promises and obligations are entered into by contracting parties as m 
this Indenture ; it is as proper as it is customary, that both parties should haye a copy of the agree, 
ment which they haye made, to hold in their own possession. Bargains are sometimes committed 
to writing, and then such writing placed in the hands of a third, or disinterested person, ibr wA 
keeping. This, to say the least, is not a genteel way of doing busi n ess. 
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It is readily conceded that there are hundreds of accountants whom nature 
and much practice have endowed with a quickness of perception that solves 
problems wd arrives at results, even faster than the pen can be made to put 
them down on paper, and with whom all reference to artificial or collateral 
aid, would prove an encumbrance, rather than a benefit. Still it will not be 
denied, that there are many young men, both in city and country, who, though 
they be in most respects justly considered skilful Bookkeepers, are, at the same 
time, when unexpectedly called upon to average an account, involving pre- 
sumable intricacies, quite unprepared to perform the task with a readiness 
corresponding with the manner in which ^ey despatch other duties connected 
with their profession. There are others, both old and young, who have never 
looked into the subject at all, but who, it is believed, would gladly avail them- 
selves of an opportunity to acquire that knowledge which may be regarded, 
not merely as an accomplishment, but which may be jastly valued as an attain- 
ment of practical use. The business intercourse between one merchant and 
another, should be conducted with reference to rules that shall define with 
unerring precision, such questions as are too often settled by no better criterion 
than the eye, or by an arbitration of guess work. 

The rule by which the equation of payments is performed, has occupied a 
place in almost every arithmetic that has appeared for a century past ; but we 
might glean from the whole of them all that they have said on that subject, 
and still find ourselves but little better informed after the research, than, we 
were before looking into them. It is also true with respect to many of the 
works on Bookkeeping, even those of high reputation, that they have left the 
subject of equations very nearly where they found it, enveloped m so much 
mystery, that the learner finds himself but little benefited by the glimmering 
light which they impart. Nor does the Author of the following pages promise 
himself that any one will acquire a perfect knowledge of the principles upon 
which they treat, from a careless perusal of what he has written with a view 
to their illustration. He is well aware that he has assumed a task, in the per- 
formance of which a skilful hand alone can hope to excel — a task wherein the 
best must fail, unaided by the thoughtful application of the student 

In most questions connected with mathematical science, it is far easier to 
propose rules by which they shall be solved, than to ftirnish the learner with 
such comprehensible reasons as will place before his mind the propriety of such 
rules. Nevertheless, I have endeavoured to show, not only that certain forms 
and certain rules must be adhered to, but I have made some efibrt to illustrate 
the principles which render such rules appropriate. The Author. 

to tbt Aflt of Oongim, fa On yw iStr. by Lthah fhiMTOii. h tlM Cl«fc*l OilM of tbt DMikt Oo^ 
United StotM Ar the Southeni Dkuiei of Ntw YoriL 
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BQVATXON OF PAVMBNTS. 



Thb equation of payments is a process by which is ascertained the medium 
time on which several sums of different dates^ or different terms of credit, or 
both, become due. 

Example 1. 
I have purchased a quantity of groods, January ist, amounting to $600: 
$200 of which is payable in 3 months, 
200 da do. do. 4 months, 
200 do. do. do. 6 months. 
Instead of giving three separate notes, each for $200, payable in 3, 4, and 6 
months, I am wulin^ Co give my note for the whole $600, payable at one par- 
ticular time, provided I can determine what length of credit I shall have on the 
full amount, so as to mak« it equal to 3 months on $200, 4 months on $200, and 
5 months on $200. The proper form of stating this case would be as follows : 



200 ..Xt.S.vk..^ 600 

200 . . X . . 4 800 

200. .X.. 6 1000 



$600 ) 2400 ( 4 months, the medium 

time of payment. Hence if I dve my note for $600, dated January 1st, at 4 
months, it will be equivalent to having given three notes payable in 3, 4, and 5 
months, as was at first proposed. This case is a pretty clear one, inasmuch as 
4 months is just half way between 3 and 5 months ; the three several sums being 
equal, viz. $200. I make a beginning with this very plain question, merely 
to illustrate a principle which we shall soon have occasion to apply in more 
complicated cases. 

To the carious inqiiirer^him who teks a reason for all thiofa-^I woahl observe, that the pro- 
doct, 600, gained bv multiplying $200 by 3 months, signifies that 1|dOO, payable in 3 months, is eqaiv»- 
leot to a credit of oOO months on one dollar^ Then the prod act, 800, gained by mnltiplyinj^ the $900 
by 4 months, signifies that 800 months credit on oae dollar, is «qaivalent to 4 months credit on $300, 
dec. Ac. And finally, the totai of the products (3400) sigaifiss that 3400 months credit on one dollar 
is equivalent to as many months credit on $600» as shall bear the same proportion to 3400 that one 
dollar bears to $600 ; or that $600 bear to 3400 months ; and hence the propriety of dividing the total 
of the products by the total of the dollars, for the purpose of ascertaining the ayerage time of credit 
on the whole, and which in the example alluded to, is said to be 4 months, as indicated by the 
qnuiient 

Example 2. 

I have purchased a quantity of goods on the 1st January, amounting to $600. 
Payable, $100 in 1 month ; $100 in 2 months; $100 in 3 months ; $100 in 4 
months: $100 in 5 months. What would be the average of these five different 
terms or credit ? The case may be stated as follows : 



100 . . X . . 1 lOU 

100 . . X . . 2 200 

100 . . X . . 3 300 

100 . . X . . 4 400 

100 . . X . . 6 .600 

$500 , . . ) 1600 (3 months, the medimn or 

average tioae of cxedit on the whole amount, five hundred doUara. 
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4 EatTATION OF PATMEHTS. 

The conelasion is, then, that if I give my note for the total $600, dated Jainm- 
ry 1st, pajrable in 3 months, it will be equivalent to having given 6 difiTerent notes 
of $100 each, payable in i| 2f 3^ 4, and 6 months, as the statement supposes was 
at first contemplated. 

The learner mifi^ht, at first thought, be led to conclude that 2^, mstead of 3 
months, would be the medium time of maturity, or time of credit, in this example, 
because 2i months are half of 6 months. A little reflection will, however, show 
this conclusion to be wrong ; for by looking at the statement, 3 occupies a place 
in point of time, just as bi from 2 as from 4 ; and just as &r from 1 as from 6 ; 
in other words, it stands precisely in the centre ; the several amounts being equal, 
viz. $100^ Moreover, the whole fire sums are payable within the compass of 4 
months: 



The first payment due February 1, 
The second do. do. March 1, 



The third do. 
The fourth do. 
The fifth do. 
Ae Ist of April 



do. April 
do. May 
do. June 



1, 
1, 
1. 



Now from Febmarv Ist to June Ist, 
are 4 months, and half of the interval 
between February Ist and June 1st, are 
2 months. In other words, half way 
between February Ist and June Ist, is 



Counting then ftom January Ist (the date of the purchase) to 
April 1st, we have three months for the average time of credit, as shown in the 
foregoing operation. 

Example 3. 

By way of further illustration, suppose I were to purchase a quantity of gooda 
amounting to |^0 dollars, for which I stipulate to pay $100 down ; $100 in one 
day ; and $100 in two days. When would the equated time of payment arrive ? 

On $100 there is no credit at all. 

On 100 . . X , . 1 . . 100 . . a credit of one day. 
On 100.. X,. 2.. 200.. a credit of two days. % 

$300 } 300 ( 1 day, being the equated time. 

In this example it is evident that, by equation, I pay ihejirst $100 one day 
later than I at first proposed to do ; and the Icist $100 one day sooner than I 
had stipulated ; and the other $100 precisely at the time agreed npon : hence 
the principle we adopt, must be correct. Arain ; if I promise to pay yon $100 
on Monday, $100 on Tuesday, and $100 on Wednesday, but instead of doing so, 
if I pay you the whole $300 on Tuesday, how much will you gain or lose by 
the variation from my original proposition ? Nothing. 

Example 6. 

I hare purchased goods as follows : 
January 1, $100 

« 2, 200..X..1..200 
« 3, 100. .X.. 2. .200 

$400 )400(lday. 



Example 4« 

I hare purchased goods as follows : 
January 1, $200 

" 2, 200..X..1.,200 
« 3, 200. .X.. 2. .400 

#500 )600(lday. 

Example 5« 

I have purchased goods as follows ; 
January 1, $200 

2, 100..X..1..100 

3, 200 .. X,. 2, .400 

$500 )600(lday. 



M 



Example 7« 

I have purchased goods as follows : 
January 1, $200 

« 2, 000 . . nothing, 
« 3, 200 .. X.. 2 . .400 

$400 )400(lday 



The «samplet,4, 6» 6^and7, are as plain as coamon ftaae, and notwithstand 
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ing no two of them are alike in all respects, yet the average time of each example 
is January 2d. If I need explain lurther, I mi^t add, that January 2d is 
one day later than January Ist ; that January 3d is two days later than January 
1st, and that the quotient, (t day,) in all the examples, signifies that the average 
of the several dates is one day later than January 1st ; which of course is Jan- 
uary 2d. 

Suppose, then, that the goods said to have been purchased in examples 4, 6, 6, 
and 7, were on 6 months credit ; then to date a note January 2d, to run six 
months, for the total sums embraced in either of the examplesj would be correct 

Example 8. 

I have purchased a qnantitv of goods, January 1st, amounting to $800, payable 
$100 in two months; $300 m 3 months ; $260 in 6 months; and $160 in 7 
months. See form of statement annexed : 



100 . . X . . 2 200 

300 . . X . . 3 900 

280 . . X . . 5 . . . 1250 

160 . . X . . 7 . . . 1060 

$800 )"MiO ( 4 W, or 4+ months, the 

nvettL^ or medium time of credit In this example a note drawn hi the whole 
amount, $800, should he made payable, say May 9th, because 4^ months added 
to January 1st, would extend to May 9th. The truth which presents itself on the 
face of the question, is, that the^^^ sum in the statement was payable 2 montfis 
later than the 1st of January ; the second sum 3 months later ; the third sum 6 
months later; and the fourth, 7 months later than the 1st of January. The 
average of which terms of credit, when considered in relation to the several 
amounts with which they stand connected, is 4-}- months, as shown by the quo- 
tient, 4|*lt. 

The nicer way of equating payments, is to reduce the time to days ; particu- 
larly when dates are scattering. We will show the above statement repeated, 
uncwr example 9th, with the time reduced to days. 

Example 9. 

Purchased goods January 1st, amounting to $800. 

Payable in 2 months, 100 . . X . . .^ * . .690) 
Do. do. 3 months, 300 . . X . . . 90 . . 27000 
Do. do. 6 months, 260 . . X . . 161 . . 37760 
Do. do. 7 mon ths, 160 . . X . . 212 . .31800 

$800 ) 102460 ( 128«r days. 

We will call the quotient 128 days. Now, 128 added to January 1st, will 
carry the medium time of maturity, or credit, to May 9th, the same as shown 
under example Sth. Notwithstanding what has been said to the point in die 
preceding examples, the question may oe asked. Why do we ctmnt forward 128 
days from January 1st ? I am half inclined to answer the question by asking 
how in the nature of the case we could possibly do otherwise ; for by the first 
stipulation, each sum was payable later than January — 2, 3, 6, and 7 months 
later. The average time of maturity, or credit, must then of necessity be edbm- 
quenty and not anterior, to January Ist 
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Example 10* 

In some of thd preceding examples, we have supposed that the several pay- 
ments to be made, were for a single purchasej of one date^ but of dif^rent 
terms of credit. Other examples (as 4, 5, 6, and 7) suppose the purchases to 
have been made at different timeSj that ttiey were of Unequal amounts, but 
all of ONE common term of credit. We will now suppose a case, embracing 
various datesy unequal AiaovNTtf, and different terms of eredit. 



January 1, . . $100 ... 2 months, . . March 1, 
" 17, ... 175 ... 3 months, . . April 17, 
« 23, ... 200 ... 3 months, . . « 23, 
«< 31, ... 380 ... 4 months, . . May 31. 

Practical statement annexed. 



Due March 1, . . 100 

Due April 17, . . 176 . • X . . 47 . . .8226 

Due « 23, ..200.. X.. 53.. 10600 

Due May 31, . . 380 . . X . . 91 . .34580 

$855 ) 53405 (62HI days; some- 
thing short of 62}- days. We will call the quotient 62 days. Mow add 62 days 
to l£trch 1st, (the date of the sum that becomes due first,) and we find the 
medium time of maturity to be May 2d. In all the examples preceding the one 
now before us, we have estimated the average qf time (months or days) with 
reference to the date of purchase, as in examples 4, 5, 6, and 7, where the 
quotient (1 day) is added to January 1st, making January 2a the average date 
of purchase ; or, as in example 1st, where the quotient (4 montiis) signifies an 
average of 4 months credit from January 1st. In this example (because scatter- 
ing dates and unequal terms of credit both occur) we have counted the time and 
dates with reference to the maturity of the several sums ; putting down for 
multipliers the number of days (as 47, 53, and 91) that intervene between the 
date connected with the sum of earliest maturity, and subsequent dates that are 
connected with sums of later maturitv. Thus from March 1st to April 17tb, 
are 47 days ; from March 1st to April 23, are 53 days ; and from March 1st to 
May 31st, are 91 days. 

You will observe that we have not shown in the foregoinjp example, any 
number of days on the right hand side of the $100, the sum of earliest maturity; 
but that the number of days which intervene between March 1st and April 17th, 
viz. 47, is placed on the second line, opposite $175. The explanation is this : 
the $100 became due March 1st, as stated ; consequently, there is no credit on 
that sum beyond that period ; but on the $175, due April 17th, there is an ex- 
tension of credit beyond March 1st, of 47 days. On $200, due April 23d, there 
is an extension of credit beyond March 1st, of 53 days ; and on $380, there is 
an extension of credit beyond March 1st, of 91 days. The quotient in this ex- 
ample declares the average extension of credit on the aggregate amount of all the 
sums, ($855,) to be 62 days beyond March 1st, which places uie average maturity 
at May 2d. 

Apj^lication. — ^Now if a note were to be made for the ag^c^te amount of 
$855, whether it be dated in January, Febniary, March, or April, it must be made 
payable on the 2d of May. If the items remain in the shape of a book account 
until any period of settlement subsequent to the 2d of May, then to charge in- 
terest on said aggregate amount, from May 2d to such subsequent period of settle- 
ment| would be equivalent to the computing of interest on each sepamie item 



Digitized by VjOOQIC 



EaVATlON OF PATUENTV. 7 

from the time of its maturity, up to such subsequent period of settlement — a truth 
sufficiently apparent without further comment. 

If my prolixity is tiresome to proficierUs^ they must look the other way, for I 
am not writing tor their benefit. It has been the fiiult of most other expounders 
of this subject, to say too little ; I prefer to be found saying something more 
than may be thought absolutely necessary, rather than to leave any thing unsaid 
that might serve to aid the learner in the pursuit of a study which at bc^ is not 
without its intricacies. I wish the causes^ whys, and wherefores^ should be un- 
derstood, if understood they can be. 

Example 11. 

I have purchased several parcels of goods, at sundry times, and on various 
terms of credit, as per statement annexed : 

January I, a bill amounting to $175.80, on 4 months credit, 
" 16, do. do. do. 96.46, on 90 days credit, 

February 11, do. do. do. 78.39, on 3 months credit, 
« ^ 23, do. do. do. 49.63, on 60 days credit, 

March 19, do. do. ' do. 114.92, on 6 months credit, 

Form of stating the case. 

Du^April 16, . . 1% ^^ 

Due May 1, . . 176 . . X . . . 15 . . . 2640 
Due May 11, . . . 78 . . X . . . 26 . . . 1960 
Due April 24, . . . 50 . . X . . . 8 . . . 400 
Due Sept 19, . . 116 . . X . . 166 . . 17940 

$516 ) 22930 ( 44fff days; a 

little more than 44^ days. I shall call the quotient 45 days, which signifies that 
the average time of maturity for the aggregate of the several sunns ($515) is 46 
days later than April 16th. We therefore add 45 days to April 16th, and we are 
carried forward to May 31st, which is the time on which the whole $515 become 
due by equation. 

In this example, the first purchase was in amount $176.80, (which in the 
equating operation is called 176.) Nevertheless, in the form of stating the case^ 
the suni of $96 dollars is placed at the head^ for the reason that it is the sum 
which first becomes due. There is, however, no absolute necessity for making 
this transposition, as will be seen by the annexed statement, which shows the 
several sums in their regular rotation, according to purchase. 



Due May 1, . . 176 . . X . . . 16 . . . 2640 

Due April 16, . . . 96 . . X . . . 00 . . . 0000 (the sum soonest due,) 

Due May 11, . . . 78 . . X . . . 26 . . . 1960 

Due April 24, ... 50 .. X 8 400 

Due Sept. 19, . ^J15 . . X . . 156 . . 17940 

$615 ) 22930 ( 44m days; beinff 

the medium, or average extension of credit on the whole $615, beyond Apru 
16th. In other word^ showing that the average maturity of the total $616 is 
May 3 1st. So that you perceive there is no difference in results, whether the 
sum thatjfSr^^ becomes due is placed at the hecui of the statement| in the middlei 
at the foot, or anywhere else. 
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SECOND VARIETT. 

flaUAnON OF PATlfEEfTS BY THE COMPUTATION OF mTEBBrr. 

Example 1. 

I have purchased a quantity of goods, January 1st, amounting to $600 : 

$200 of which is payable in 3 months, 
aOO do. do. do. 4 months, 
aOO da do. do. 6 months. 

The following is a convenient form for stating the question : 

$200 at 3 months interest is $3.00 
200 « 4 do. do. « 4.00 
200 « 5 do. do. "i 6.00 

$600 $12.00 ( 4 months, being the 

time required for $600 to rain $12 interest, and consequently the medium exten- 
sion of credit on the whole $600 from January 1st, showing the whole to be 
pajrable, by equation, May 1st. 

Example 2. 

I have purchased a quantity of goods January 1st, amounting to $500, 
Payable, $100 in 1 month ; $100 in 2 months ; $100 in 3 months ; $100 in 4 
months ; and $100 in 6 months. The case may be stated as follows : 



100 . . X . . 1 $0.50, being the interest on $100 for 1 month. 

100 . . X . . 2 1.00, do. do. 100 for 2 months. 

100 . . X . . 3 1.60, do. do. 100 for 3 months. 

100 . . X . . 4 2.00, do. do. 100 for 4 months. 

J00..X..6 .2.60, do. do. 100 for 6 months. 

$500 $7.50 ( 3 months, being the time required for the total 

sum of $500 to fi[ain $7.50 interest, and consequently the medium extension of 
credit on the wnole $500 from January 1st ; or, in other words, meaning the 
same thing, 3 months is shown to be the average maturity of all the sum«^ 
making the total amount payable, by equation, Apnl 1st 

Example 3. 

I have purchased a quantity of goods, January 1st, amounting to $800, payable, 
$100 in 2 months; $300 in 3 months ; $260 in 6 months; and $160 in 7 
months. See form of statement annexed : 



100 . . X . . 2 1.00, bein^ the intervt on $100 for 2 months. 

300 . . X . . 3 4.50, do. do. 300 for 3 months. 

250 . . X . . 6 6.26, do. do. 260 for 6 months. 

160 . . X . . 7 . . . . 6.26, do. do. 160 for 7 months. 

$800 $17.00 ( 4^ months, being the time rajuiied for $900 

to gain $17 interest, and consequently the medium or average extension of credit 
on the whole $800, fit>m January 1st ; showing the whole amount ($800) to be 
payable Ifay 9th. 
In the preceding exam p le^ 1| 2, and 3, 1 have codated the tims iqr «iMtt# 
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but as a method more generally practical, we shall in fiitare reduce the ^ vm 
to days. 

Example 4. 

A3 in example 3d, I have purchased a quantity of goods, January 1st, amount- 
ing to $800, of which $100 is payable in 2 months ; $300 in 3 months ; $250 
in 5 months ; and $150 in 7 months. 



Practical Statement 



100 
300, 
250. 
]50. 



.X 
.X 
. X 
. X 



ihn. 
..59. 

.90. 

. 151 . 

. 212 . 



K98, being the interest on $100 for 59 days. 
.4.50, do. do. 300 for 90 days. 

.6.29, . do. do. 260 for 151 days. 

5.30, do. do. 150 for 212 days. 



$800 $17.07 ( 128 days, being the time required for $800 

♦o gain $17.07 interest; and consequently the medium extension of credit from 
January 1st. Now add 128 days to January 1st, and we shall find that the 
medium maturity of the whole sum ($800) is on May 9th, the same as in ex- 
ample 3d. 

Example 5. 

I have sold to a certain customer of mine, at various times, sundry small bills 
of goods as follows, all on 4 months credit. 

January 8th, a bill of $27,63, [ March 12th, a bm of $36.74, 



21st, a bill of 18.17, 
February 4th, a bill of 13.13, 
« 19th, a bill of 26.69, 



27th, a bill of 9.10, 
April 16th, a bill of 29.04, 
May 24th, a bill of 11.47. 



My customer has called, and wishes to give me his note for the total of these 
sums at 4 months. When shall it be dated 1 



Practiced Statement. 



January 8, . . 

« 21, . . 

February 4, . . 

19, . . 

12, . . 

27,.. 

16,.. 

24,.. 



$28 . (the sum of earliest date.) 



March 

April 
May 



18 
.13 
27 
.37 
09 
29 
11 



13 
.27. 
.42. 
.63. 

.78., 
.98.. 
136.. 



$0.04 
.0.06 
.0.19 
.0.39 
.0.12 
.0.47 
.0.25 



• In the process of averaging accounts, where 
dollars and cents are concerned, any number of 
cents under 50, are not counted ; any number 
over 60, are called one dollar. Hence in this 
and other examples, we see nothing but even 
dollars employed. 



$172 $1.52 ( 53 days, being the time required for $172 to 

gain $1.52 interest, and signifying that the average dcUe of these eight separate 
bills is 53 days later than January 8th. Now, by adding 53 days to January 8thy 
we are conducted to the 2d of March, as being the average date of the several 
bills, when considered in relation to the several amounts with which they are 
connected. Hence I shall draw the note for $172, dated March 2d, at four 
months. It will become, due (grace added) 6th of July. I do not know, how- 
ever, that it is essential when the note is dated, providea it is made payable July 
2d, 5th ; for it is presumable that my customer might not have called to settle 
his account until some time in June. Suppose he had not called at all, until 
even after the month of Jtdyot August. My course would have been to charge 
him interest on the $172 from July 6th, up to the time of payment, let that time 
be when it might. 
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The forcing example worked over again, adopting the mode of mnltiplyi]i( 
the amounts b^ the time intervening between dates. 



January 8, . . 28 

« 21, . . 18 . . X . . 13 . . . 234 
February 4, . . 13 . . X . . 27 . . . 361 
" 19, . . 27 . . X . . 42 . . 1134 
March 12, . . 37 . . X . . 63 . . 2331 
" 27, ... 9 .. X .. 78 ... 702 
April 16, . . 29 . . X . . 98 . . 2842 
May 24, . . 11 . . X . 136 . . 1496 

$172 ) 9090 ( 63 days quotient, 

signifying that the average date of the ei^ht several bills, is 63 days later than 
January bth, showing us that the 2d of March is the average date of the whole. 
You perceive that by this mode of operating, we produce the same result as was 
shown in the example which next precedes this ; and all the remarks which are 
made, as appticable to that, are also appUcable to this. Of course you will un- 
derstand, that if a note be drawn for the total amount, ($172,) dated March 2d, to 
run 4 months, you will do right 

Example B. 

I have sold goods to A. B. at sundry times, and on different terms of credit ; 
but his wish now is, to give me his note for the aggr^ate amount, on a medmm 
term of credit The dates and the amounts of the sates are as follows ; 



DMifpMlMM 

January 1, . 


. $100 . 


lWM«r«NdiL 

. . 2 months, . 


. March 1, 


« 17,. 


. . 176 . , 


. . 3 months, . 


. April 17, 


« 23,. 


..aoo.. 


. 3 months, . 


. « 23, 


« 31 . 


..380. 


. . 4 months, . 


. May 31. 



Praetical Statement. 

Due March 1, . . 100 (the sum of earliest maturity.) 

Due April 17, . . 176 . . 47 . . $1.37, being the interest on $176 for 47 days. 

Due << 23, . . 200 . . 63 . . . 1.77, do. do. 200 for 63 days. 

Due May 31, . . 380 , .«1 . . . 6.76, do. do. 380 for 91 days. 

$866 $8.90 ( 62 days, nearly. We will call the quo- 
tient 62 days, as being the time required for $866 to gain $8.90 interest ; and 
consequently the medium extension of credit from March 1st The 62 days 
being added to March 1st, conducts us to May 2d, showing that the medium 
maturity of the total $856, is on that day, (May 2d ;) hence the note which I am 
about to take for the $856, whether it be dated at one time or another, must be 
made payable May 2d. 

Example 7* 

I have purchased of A. B. several parcels of goods, at sundry times, and on 
various terms of credit, as per statement annexed : 

January 1, a bill amounting to $176.80, on 4 months credit, 
^ 16, do. do. do. 96.46, on 90 days credit, 

February 11, do. do. do. 78.39, on 3 months credit, 
'< 23, do. do. do. 49.63, on 60 days credit, 

March 19, do. do. do. 11492, on 6 months oiedit 
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Now^it is the mutual choice of myself aad the man of whom I purchased these 

Sods, that instead of giving five separate notes, one at 4 months ; one at 90 
ys ; one at 3 months ; another at 60 days ; and another at 6 months ; I should 
give one note, embracing the aggregate of the several amounts, on such an 
average term of credit as shall be equivalent to the various terms of credit on 
the several separate sums. 

Form of stating the case. 

Due April 16, . . 96* (the sum soonest due,} 

Due May 1, . . 176 . . 15 . . ^0.44 being the interest on $176 for 16 days. 

Due May H, . . 78 . . 26 . . . 0.33 do. do. 78 for 26 days. 

Due April 24, . . 60 . . 8 . . . 0.07 do. do. 60 for 8 days. 

Due Sept. 19, . . 116 . 156 . . . 2.99 do. do. 116 for 166 days. 

$516 $3.83 ( 44i days; being the time required for 

$616 to gain $3.83 interest, and consequently the medium extension of credit on 
itie total' amount (615) from April 16th. We shall call the quotient 46, which 
being added to April 16th, shows the average maturity of the total amount 
($515) to be May 31st. Hence the note which I have proposed to give, whether 
it be dated few or many days previously to May 31st, must be made payable 
at that time, (May 31st.) 

* The $96, standing at the head of the statement, was not the^^^ sum mtr- 
chasedf although it is placed at the head in the statement. This has been aone 
because it is the sum that first becomes due. There is, however, no absolute 
necessity for making this transposition in the statement, as will be seen by the 
following arrangement of the same case : 



Due May 1, . . 176 . . . 15 . . $0.44 

Due April 16, ... 96 ... 00 .. . 0.00 (no interest on the sum first due.) 

Due May 11, ... 78 ... 26 .. . 0.33 

Due April 24, ... 50 8 . . . 0.07 

Due Sept 19, . .115 . . 156 . . . 2.99 

$515 $3.83 ( 44idays, asin example 7. 

So you will perceive that it is not material whether the item of earliest matu- 
ritv stand at the head of the list, in the middle, at the bottom, or elsewhere, pro- 
vided you compute the time that intervenes between different points, as beginning 
at the date of the item of earliest maturity. Thus in this example, from Apnl 
16th to May 1st, are 15 days ; from April 16th to May llth, are 26 days ; finom 
April 16th to April' 24th, are 8 days, ice. ice. 

With those who adopt this method of aTerafr'mg accoants, the use of an interest table will be found 
a ^reat convenience; bat as there is no work of that kind in print that is safficientljr extensive to 
embrace the araregate amoont of a long and heavy account, i would suggest the idea, that whea 
we arrive at the question, ''How long a time is required for say $4767 to gain 1^963 S4 1" to take 
as a substitute for the actual amounts, one tenth part only, of each. The Question would then be, 
" How lon^ a time is required for ^ATt to gain 9^.38 1" The answer will be the same (a fraction 
of a few mills excepted) as if we were to take the whole amount, $4767 and $963.84. 



THIRD VARIETY. 



There is a method of equating payments which I have never seen exhibited 
m any book whatever ; nor have I ever known it put in practice by any account- 
ant It is certainly much shorter than the usual process ; and deeming it to be 
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a discorery of some interest, I have been induced to five a few examples, by 
which the professed utility of the plan may be seen. If it has merit, it will be 
approved ; if none, it can but be rejected. The only peculiarity of the method 
is, that only one tenth part of the real sum of dollars is employed in a statement, 
by which economy the number of figures which are to be multiplied by the time, 
is reduced. 

SiXample 1. 

A sale March 14, of $77, called in the statement below, $8 
Do. «< 23, of 113, called in the statement below, 11 
Do. April 18, of 172, called in the statement below, 17 
Do. " 27, of 48, called in the statement below, 6 
Do. May 20, of 228, called in the statement below, 23 
Do. June 4, of 306, called in the statement below, 31 
Do. <' 12, of 120, called in the statement below, 12 
$1064, called inthe statemetit below, $107 
Practical statement, employing one tenth part of the real eum. 



March 14, . ..8 

« 23, ..11.. X... 9 99 

April 18, . . 17 . . X . . 36 . . . 595 - 

« 27, ... 5 .. X .. 44 ... 220 

May 20, ..23.. X.. 67.. 1541 

June 4, . . 31 . . X . . 82 . . 2542 

** 1 2, . . 12 . . X . . 90 . . 1080 

$107 ) 6077 ( 56t\ days quotient ; 

sigfnifying that the average date of these several sales is nearly 57 days in ad- 
vance of March 14th, viz. May 10th. 

The results should be the same when this method is employed, as when any 
other plan is adopted ; and they are so, or nearly so, as will be seen by the an- 
nexed repetition of the same state of facts, admitting into the statement the real 
amount of the several items, instead of one tenth of such amounts, as employed 
in the above operation. 

Repetition. 

March 14, . . $77 

« 23,.. 113... 9... 1017 

April 18, ..172.. 36... 6020 

« 27, ...48.. 44... 2112 

May 20, . . 228 . . 67 . . 16276 

June 4, . . 306 . . 82 . . 25092 

« 12, . . 120 . . 90 . . 10800 

$1064 ) 60317 ( 56 A days quotient. 

The difference between the two results produced by the two different methods 
of proceeding, is about one tenth part of a day ; nothing worth naming. 

Whether the mode of employing one tenth part of the real sum of dollars, as 
shown under the foregoing example, is, in any particular point of view, good, bad, 
or indifferent, the learner cannot fail to realize benefit from investigating the 

Erinciple it involves ; because he will thereby obtain a more perfect and compre- 
ensive knowledge of any other more fiivourite plan for accomplishing the 
same end 
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FOURTH VARIETY. 

There is a method of avera^ng accounts that is but little known, and for 
which I am indebted to a gentleman of Baltimore, Md. ; and this individual is 
the only person that I ever met with, from whom I have received any intimations 
of a similar plan ; hence I infer, that an acquaintance with it is not common. 
I shall ?ive it as I received it, submitting its claims to convenience, to the judg- 
ment dt those under whose notice it may chance to pass. 

Example. 

A sale March 14, of ISt .. °f^ .. X . .^ . . .'603 
Do. « 23, of 113 . . 180 . . X . . 26 . . 4680 
Do. April 18, of 172.. 352.. X... 9.. 3168 
Do. « 27, of 48.. 400.. X.. 23.. 9200 
Do. May 20, of 228 . . 628 . . X . . 16 . . 9420 
Do. June 4, of 306 . . 934 . . X . . . 8 . . 7972 
Do. " 12, o f 120 , . 000 . . X . . . . .0000 . . Nothmg. 

$1054 ) 35043 ( 33 days quo- 
tient, nearly. Counting backwards 33 days (the quotient) from June 12th, (the 
date of the last amount in the statement,) we are conducted to the 10th of May, 
as being the average time of the several dates of the several sums. 

Now'let us see in what respect this mode of proceeding differs from those ex- 
amples which have been previously exhibited. It is principally in this, that the 
number of days arecount^, that intervene between the date of the ^r^^ sum and 
that of the second; then. counting from the second to the third; then from the 
third to the fourth, &c. &c. The example is an illustration ; showing from 14th 
to 23d March, 9 days ; from March 23d to April 18th, 26 days ; from April 18th 
to 27th, 9 days ; from April 27th to May 20th, 23 days, &c. &c. Whereas in 
previous examples, subject to other rules, the number of days are taken as multi- 
pliers, that intervene between the first date and second ; first and third ; first 
and fourth, &c. &c. Consequently^ in a majority of cases, the mulihdiers will 
be composed of more figtires when one mode is pursued, than when the other is 
adopted ; the plan presented in the above example having in that respect the 
advantage in its favour. 

But why is it that we count hackv>ards as many days as are shown in the 
quotient, (33,) from the last date in the statement, (June 12,) in order to deter- 
mine at what period the average date shall be established ? In all preceding 
examples we have counted /ortrarrf as many days as are shown in the respective 
quotients. The best solution that we can give to the question, in the fewest 
words, is, that in the case before us, the first amount ($67) is reckoned as of 9 
days earlier date than that of the second sum ; the second sum, ($180,) as of 26 
days earlier date than the third sum ; the third sum, ($352.) as of 9 days earlier 
date than the fourth sum ; the fmirth sum, ($400,) as of 23 days earlier date 
than the fifth sum, &c. <fec. Hence the propriety of considering the quotient 
33 days) as an average of so many days earlier than the last date ; and there- 
fore the propriety of counting bachoards from the last date, (June 12,) 33 days ; 
showing, as before said, the 10th of May to be the average date sought for. 

One thing more. What is it that creates the $180, $352, $400, $628, and 
$934? It js this: $67 and $113 added, create the $180; the 172 added to 
180, create the $352 ; the 48 added to 352, create the $400 ; the 228 added to 
400, create the $628 ; and the 306 added to B28, oreate the $934. 



I 
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It is pTesumed that sufficient examples have been given, not only to impress 
upon the mind of the learner the rule that is employm in equating payments ; 
but also to exhibit in a clear and comprehensible manner the propriety of that 
rule. If, however, you would become a proficient in this branch of the account 
ant's proifession, you must not expect to rain, as by a single glance of thought, 
that entire knowledge of the subject which its importance demands. 



COMPOUND E<iUATION8. 

The term compound equations, signifies a process by which we ascertain the 
time on which the balance of an account becomes due, having first learned by 
the rule of simple equation, the respective dates when the debit and credit sidr>8 
of an account average due, without relation to each other. 

Illustration.— 3 have in my leger an account, of which both the Dr. and 
Cr. sides are made up of several items. The total amount of the debit items 
is $100, shown by simple equation to average due January 1st The total 
amount of the credit items is $200, shown by simple equation to average due 
January 16th. My object is to have the balance of this amount settled by note, 
and the question is, when shall it be dated, so that justice be done to both parties ? 
The answer is, December 18th. 

Had the items on the Cr. side of the account averaged due January 1st, as did 
those on the Dr. side, then, as is evident, the balance of $200 would have been 
doe at that time ; but inasmuch as the $200 on the credit side do not begin to 
operate as an offset to any part of the $400, until 14 days after the maturity of 
the larger sum, it follows that the note for the balance of $200, should be dated 
just as much anterior to January 1st, as was the average date of the credit items, 
subsequent to January 1st. 

Genbral Rule. — When the balance is on the side of the earlier date, then 
the average time of that balance will be anterior to that date ; but when tiie 
balance of an account is on the side of the later date, then the average time of 
such balance will be subsequent to that date. 



This general rule verified. 



January 



l)r.*l» A««ftdMB- CtrfAiL 



1, $400 f December 29, anterior^ 
J, 100 j January 13, subsequent^ 



January 10, $100 
" 10, 400 
" 1, 100 
« 1, 400 



" 10, 400 I January 13, subsequent^ 
" 10, 100 [ December 29, anterior^ 

Particular Rulb. — Multiply the footing of the smaller side of an account, 
by the time intervening between the average date of the Dr. side, and that of the 
Cr. side ; and divide the product by the bcSance of the two sides. 

Example 1. 

I have in my leger an account, both the Dr. and Cr. sides of which are com- 
loosed of sundry items. The footing of the Dr. side is $100 ; the footing of the 
Cr. side is $80. The Dr. side averages due January 1st ; the Cr. side, January 
10th. Now, I wish to know the average time of the balance, ($20.) 

Footing of the Dr. side, $100, ; Footing of the Cr. side, $80, ) 
averages due January 1st. S averages due January lOih. ) 
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SkUement. 

{The balance,) . . 20 . !T. . 80 . . {emaOest side of the acamnt.) 

9 . . {time from January let to January lOth.) 
20 ) 7^ ( 36 days are the quotient. 

This result shows us that the averacfe date of the balance of said account is 
36 days anterior to January 1st, which is November 26th. Our General Rule 
says that when the balance of an account is on the side of the earliest date, then 
the average time of the balance will be anterior to that date. And so it turns 
out in the example before us ; January 1st being the earliest date, so is the 
average date of the balance, 36 days, anterior to that date. 

Example 2. 

I have in my leger an account, both the Dr. and Cr. sides of which are com- 
posed of various items. The footing of the Dr. side ($400) averages due Janua- 
ry 10th ; the footing of the Cr. ($100) averages due January 1st Now, I wish to 
know the average time of the balance, which is $300. 

The footing of the Dr. side, $400, ; The footing of the Cr. side, $100, ) 
averages due January lOth, ) averages due January 1st \ 

Statement. 

{Balance) . . 300 . . 9 . . 100 • . {smallest sum.) 

9 . . {time between January 1st and January 10th.) 
300 ) 900 ( 3 days quotient 

This quotient of three days, si^ifies that the average time of the balance 
($30(^) is three days subsequent to January 10th, being in accordance with our 
General Ride, which says that '' when the balance is on the side of the 
later date, then the average time of the balance will be subsequent to that date.'' 
Our mode of proceeding in this example is also in compliance with our 
Parttenlar Rttle, which says that <<the smallest footing of two sides of an 
account, must be multiplied by the time that intervenes between tfie two average 
dates of the Dr. and Cr. sides of an account, and that the product must be divi- 
ded by the balance of those footmgs." 

Bxample 3. ^ 

I have in my leger an account, both the Dr. and Cr. sides of which are com- 
posed of various items. The footing of the Dr. side is $400, averaging due Jan- 
uary I2th ; the footing of the Cr. side ($200) averages due January 1st. The 
balance is $200, and I wish to know the average time of that balance. 

Footing of the Dr. side, $400, ) Footing of the Cr. side, $200, } 
averages due January 12th. ) averages due January 1st. ) 

Statement. 

{TTte balance,) . . 200 . . 11 . . 200 . . {smallest side of the account.) 

11 . . {time from January 1st to 12th.) 

200 ) 2200 ( 11 days quotient 

This quotient of 11 days, signifies that the average time of the balance ($200) 
ii U days M&fe$tf0iU to Janoary 12th, which is January 23d ThebalaDnol 
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$200 is on the side of the latest date ; and the General Rule says, that <' when 
tfie balance is on the side of the latest date, the ayerat^ time of such balance will 
be subsequent to such date ;" and so it appears in this example. 

Proof. 

The principal of $400, and interest from Jan. 12th to Jan. 23d, 11 days, $400.72 
The principal of $200, and interest from Jan. 1st to Jan. 23d, 22 days, . .200.72 

Balance, . . . $200.00 

Example 4. 

I hare in my Ic^r an account, both the Dr. and Cr. sides of which are com- 
posed of various items. The footing of the Dr. side is $677, averaging due 
April 18th ; the footing of the Cr. side is $163, averadiig due July 6th. The 
balance of this account is $614, and I wish to know the average time of that 
balance. 

Footing of the Dr. side, . . $677, ) Footing of the Cr. side, . . $163, 
averaging due April I8tk. ) averagiiig due July 6th. 

Staxement. 

Dolta. Dm IMW 

( The balance^ . . 5L4 . . 79 . . 163 . . {smallest side of the account) 

79 . . {time from April IBth to July 6th.) 

514 ) 12877 ( 25 days quotient ; which signifies that 
the average time of the balance of said account is 25 days anterior to April 18th, 
that is to say, March 24th. 

One of our rules says, that we must multiply the smallest side of an account 
by the intervening time, and divide the product by the balance ; and we have 
done so. The o£er rule says, that when the balance is on the side of the ac- 
count of earliest average date, then the averasfe time of such balance will be 
anterior to that date ; and so it turns out in this example, the average time of 
the balance (March 24th) being anterior to April 18th. 

Proof 

The principal of $677, and interest from April 18th to July 6th, 79 days, $686.91 

The fix>ting of the Cr. side averaging due July 6th, . . 163.00 

Balance, $622.91 

The principal of $614, and interest from March 24th to July 6th, 104 days, 522.91 

Had the footing of the Cr. side of the account, ($163,) as stated in this exam- 
pie, averaged due April 18th, (as did the Dr. side,) instead of July 6th, then, as 
IS very apparent, the balance of $614 would have been due April 18th ; but as 
the facts are, the balance of $514 is not only due April I8th, but some interest 
is also due with it at that time ; as much as would accrue from March 24th. 
The conclusion is, that I am entitled to interest on said balance of $614 from 
March 24th up to any subsequent period at which it may be paid over to me, 
whether it be in one, two, or more months. 

Example 5« 

I have in my l^:er an account, both the Dr. and Cr. sides of which are com- 
posed of various items. The footing of the Dr. side is $543,869 averaging due 
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May 13th ; the footing of the Cr. side is 1^926.37, averaging due June 26th. 
The balance is $38251, and I wish to know the average time of that balance. 
In the calculation, cents less than 60 will not be counted ; over 50, will be com- 
puted as if one doUar. 

Footing of the Pr. side, . . $644, ) Footing of the Cr. side, . . $926, ) 
averaging due May \Wi. \ averaging due 26th June. \ 

Statement. 

tkOa. OiVft Dall» 

( T%€ balance,) . . 382 . . 44 , . 644 . . {smallest side of the account.) 

44 . . {time from IZth May to June 2&th.) 

382 ) 23936 ( 63 days quotient. 

This quotient of 63 days, signifies that the average time of the balance 
($382) is 63 days subsequent to June 26th, which is August 28th. You will 
recollect that one of our rules says, that '^ when the balance is on that side of 
an account which is otleUest average date^ then the average time of such bedance 
will be subsequent to such date ;" and so it turns out in this example. 

Proof 

The principal of $544, and interest from May 13th to Aug. 28th, 107 days, $653.70 
The principal of $926, and interest from 26th June to 28th Aug., 63 day s^ 935.72 

Balance, . . . ."$382.02 

A discrepancy of two cents, which originates in the fact that the 63 days quo- 
tient is a fraction aside from the exact truth. 

Example 6. 

A note is given for $483, dated July 9th, to run 6 months, but $77 is paid as 
an endorsement at the expiration of 4 months. How long shall the balance l)e 
suffered to run beyond the 6 months, so as to make out an average of 6 months 
forbearance on the whole ? 

The proper view of this subject is to consider the original amount of the note 
($483) as a cash item, due January 9th. The endorsement ($77) is a cash item 
of November 9th. The balance l^etween one sum and the other is $406.00. 
The nature of the case is like that of an account, where one side averages due 
January 9th, and the other side NoVember 9th, previously ; hence I shall state 
the question as I have done others in preceding examples. 

Statement. 

DoiU Di7» IMh. 

{Balance) . . 406 . . 61 . . 77 

61 . . {time from November 9th to January 9th.) 
406 ) 4697 ( 12 days quotient. 

The 12 days quotient signifies that the balance ($406) is entitled to a for- 
bearance of 12 days beyond January 9th, viz. January 21st Merely because the 
amount that is payable, and the endorsement or endorsements that present them- 
selves, are in the shape of a note, does not alter the nature of the subject in the 
least degree ; for after all, it is but an exhibit of Dr. and Cr. ; as much so, as if 
the facts were shown on a leaf of our leger. In short, the same rules govern in 
one case as in the other ; therefore it is needless to repeat examples. 
3 



Digitized by VjOOQIC 



18 COMPOUND EdUATIOnS. 

Practical Application. 

I have sold on commission for account of A. B. sundry parceb of goods, as 
Mows : 

March 5, $276, . . on 90 days credit. 
<« 22, 319, . . on 60 days credit. 
April 17, 183, . . on 4 months credit 
May 2, 94, . . for cash, {earliest maturity.) 
" 26, 412, . . on 3 months credit. 

#1^3' 

My charges against these sales are for cash paid freight, March 1st, $37.00 
My commission at 6 per cent, considered as cash, April 15th,* .... . 64.15 

$101.15 

Now, I wish to know when the nett proceeds of these sales average due. 

The first sum, $275, . . is due, with 3 days grace added, June 6th. 
The second sum, 319, . . is due, with 3 days grace added, May 24th. 
The third sum, 183, . . is due, with 3 days grace added, Aug. 20th. 
The fourth sum, 94, . . o^ earliest maturity, is due, without grace. May 2d. 
The fifth sum, 412, . . is due, with 3 days grace added, Aug. 29th. 

I will not go through with the calculations in detail, having, as I think, already 
said enough in that way, hut will merely state that the total of the several sales 
($1283) averages due July 8th. The charges ($ 101.15) average due March 30th. 
Now for the balance, or nett proceeds. 



Due March 30th, $101.15. Due July 8th, $1283.00. 

101 {small side.) 
100 {daps,) 

Balance sap . . $1182 ) 10100 ( 8, quotient. This quotient signifies 
that the nett proceeds ($1181.85) are due 8 days later than July 8th, viz. July 16th. 

When goods are sold on commission, it will happen that some sales will be made for cash, and 
others on time. In both cases the factor passes lo the credit of the consij^or, in some form oi 
other, the amount sold. For those sales made on time, a promissory note is usually taken of the 
purchasers. On all notes thus taken, there are, in this country, three days grace allowed. Hence, 
m making out an account of sales, the average maturity will be lengthened or shortened some* 
thing in proportion as the sales made on time, and for cash, shall compare in amount with each 
other. Accordingly, in the preceding example, we have allowed three days grace on those sales 
which were made on time, and on that made for cash, no allowance of grace is added. 

The expression, ** sale made for cash," seems to imply the payment or cash on the delivery of the 
goods which have been purchased ; but such is the indulgence often granted or taken, that even a 
cask tale becomes a credit sale of 10 or 15 dajrs^ if not of a whole month. And owing to the difficulty 
which factors find in making prompt collections, even where the stipulation is cash down, some 
houses have adopted it as a rule to compute three dap grace on such sales also. This is an 
apparent violation of the strict rules of justice, but it is not the fault of the factor, nor does the 
occasion for it result to his advantage, but rather to his loss; for the three days' grace thus esti- 
mated on cash sales, (alls far short of indemnification. It is one of those cases wnere a generous 
courtesy, and a spirit of accommodation manifested by one party, is too often rewarded by un- 
conscionable trespass Arom the other. 

* I have considered the charge of commission as a cash item averaging due April 15th, bv which 
you will readily infer that I have acted with reference to the datat of the sales, instead of the time 
of their maturity. It appears to me to be an equitable practice to consider commission on sales, as 
due to the factor at the time such sales are effected, whether they be for cash, or on time. If, how- 
ever, there are merchants who think differently, and practise differently, I shall not assume it as 
mj prerogative to set them right. Indeed, it is presumable that circumstances may be connected 
with the basiness of one man, which may render one course proper, while with another individual, 
u opposite course may seem to be on the side of policy, even though strict justice should not reqoir* 
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SECOND VARIETY. 

We have already said that the rale of compound equations applies in cases where 
an account exhibits l>oth debtor and credit items. It is by thia rale that we determine 
the time at which the balance of an account shall be payable. 

One method of ascertaining the required results has already been shown. A few 
examples will be offered to illustrate the manner of proceeding, should this second 
varied of method be chosen as a rule preferable to the first 

Example !• 

I have in my leger an account, the debit and credit sides of which contain items 
and dates corresponding with the following statement: 



ALEXANDER SEYMOUR. 




Jany. 


1 


(( 


9 


a 


19 


(( 


23 


(C 


30 


Feby. 


5 



By Merchandise, . 
'^ do. 



do. 
do. 
do. 



»213 

26 

54 

38 

113 



444 



The balance in favour of the Dr. side of this account, without interest, is $330, and 
I shall consider all the items as due at the time which their respective dates denote^ 
Now, if I wished merely to know what sum I am entitled to receive from my cor- 
respondent, (Mr. Seymour,) at a siven time of settlement, (say March 1st,) I might 
compute the interest on both the mk. and Cr. sides of the account from dates up to 
March 1st, whereby I should ascertain the desired result I find by an experiment 
it would be (computing interest at 6 per cent.) $331.96. But this is not the object in 
view. The question is. At what time shall a note be dated for the balance of the ac- 
count, (S330J so that, with the accraing interest added, we shall find the same sum 
due on the 1st of March, as if an interest account had been made out, viz. $331.96? 



Mode of Operation. 



Dr, side. 



January 1, • . $175 
« 9, .... 87 . 

«* 19, . . . 112 . 

« 23, 46 . 

« 30, . . . 263 . 
Febraary 5, . . . . 91 . 
$774 
444 



X. 

.X. 

X. 

X. 



Oil* 


PnteL 


.8. 


..696 


18. 


.2016 


22. 


.1012 


29. 


.7627 


35. 


.3185 



Cr.eide. 



January 7, . . $213 . 
" 13,.... 26. 
** 20, .... 54 . 



25,. 
30,. 



14536 
6805 



. .113 . 
1M44 



X. 
X. 
X. 

x 

X 



.76.. 1278 
. 12 ... 312 
. 19 . . 1026 
. 24 ... 912 
. 29 . . 3277 



6805 



Balance, ... 330 ) 7731 ( 23 days quotient; signifying that the ave- 
rage date sought for is 23 days later than January Ist, viz. January 24th. The time in 
this example has been counted from January 1st, both on the Cr, as well as on the Dr. 
side ; hence 6 days are shown as the time intervening between January 1st, on the 
Dr. side, and January 7th, on the Cr. side. In like manner, the Cr. side shows 12 days 
as the time intervening between January 1st, on the Dr. side, and January 13th, on 
the other side, &c. &c. 

Proof. 

We have said that by computing interest (at 6 per cent.^ on both the Dr. and Cr. 
items composing the foregoing account, from their respective dates up to March Ist 
we discover a balance of interest in favour of the Dr. sioe, of $1.96. Now, the Interest 
en $330 (being the balance of the account) from January 24^ due, by average^aa we 
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have said, at that time, should also produce a like amount of interest, running till 
March 1st, viz. $1.96. The intervening time is 36 days, producing Qi-d^— & ^^ 
crepancy of 2 cents, which inequality is to be attributed to fractions taken and lost 

Suppose that dates and amounts in the foregoing example were transposed, where- 
by that which is now the Dr. side, would become the Cr. side, and that which is the 
Gr. side, would become the Dr. side; what mode of proceeding would then be neces- 
sary, in order to gain the required results ? Precisely the same with that pursued in 
this example. The only difference would be, that the balance would be due from me 
to Seymour, instead of from him to me. But suppose the dates transposed, wliile the 
amouats are not so ; what then ? Let an example furnish the answer. 



Example 2. 



January 7, . . $175 . . X 
« 13, . . . . 87 . . X 



« 20, , 
" 25,. 
" 30, 
February 5, . 



. . 112 . 
. . . 46 . 
. . 263 . 
...91 . 

«774 
444 



. . 6 . . 1050 
.12 



19. 
,24. 
,29. 
.35. 



1044 

2128 

, 1104 

,7627 

.3185 



16^38 
5293 



January 1, . . $213 

" 9, 26 . . X . 

" 19, 64 . . X . 

" 23, 38 . . X . 

" 30, . .. 113 ..X. 



DiV» FkodHL 



.8. 
18. 



.9'y2 

.836 

■ 3277 

5293 



Balance^ ... 330 ) 10845 ( 33 days quotient; signifying that the 

balance ($330) is due, by average, 33 days later than January 1st, viz. on the 3d day 
of February. In this example, as well as in the example which precedes it, I have, in 
computing the time, counted from the earliest date, (January 1st) notwithstanding it 
stands on the Cr. side of the account, while in the first example it stood on the Dr. 
side of the account You will observe that the smaller product is deducted from the 
larger amount of product^ and that in like manner the smaller amount of dollars is 
deducted ftoca the larger amount of dollars ; and then, that the balance of the one has 
been divided by the balance of the other ; by whicn process, the quotients (23 days in 
one example, and 33 days in the other) are obtained. 

I might perhaps stop here, were it certain that in all cases both the footing of dollars 
and the footing of products would be greater on one side of an account, than the 
footings of corresponding denominations on the other side. Such is the fact in rela- 
tion to the preceding examples. The footing of dollars on the Dr. side is greater 
than the footing of dollars on the Cr. side ; and in like manner, the footing of the pro- 
ducts on the Dr. side is greater than the footing of the products on the Cr. side ; pre- 
senting a very harmonious and strait forward state of things; but Investigation leads 
me to anticipate occurrences when the Dr. side of an account, being subjected to the 
averaging process, will present a larger footing of products, while the Cr. side will ex- 
hibit the largest footing of dollars; and so vice versa; while the Dn side of an account 
may exhibit the largest footing of dollars, the Cr. side may furnish the largest footing 
of products. Let an example serve as a better illustration of the fact 



Example 3. 



Dr, side of the account 

Diiiu Dellt. Dm» 

.$175 






January 1, 
" 9, 
« 19, 
« 23, 
" ^0 



. ..87. 


.X. 


..8. 


..696 


. . 112 . 


.X. 


.18. 


.2016 


...46. 


.X. 


.22. 


.1012 


. . 263 . 


.X. 


.29. 


.7627 


i«683 






11351 


{ 800 






4800 



January 7, . 



Cr, side of the account. 



.$800. 



.T. 



4800 



In this example, as in those which pre 
cede it,! have counted the time from Jan- 
uary 1st, for the Cr. side, as well as for the 
Dr. side. 



Deduct the 
smallest from the 

largest amount. ^ -jjjr ) 6551 ( 56 days quotient; signifying that the 

balance of $117 is, by the rule of equation, due as cash, from the debtor to the creditor, 
56 days anterior to January 1st, viz. on the 6th day or November; and bv computing 
interest on the items both of the Dr. and Cr. sides of the account from their respective 
datesi up to January 30th, you will ascertain a balance to be due on that day, cor- 
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resnondine with the amount which will be gained by computing the interest on the 
bal'^nce of $117, from November 6th to January 30th. In the foregoing examples, 
th^ Cr. side of the account shows the largest sum of dollars, while it exhibits the 
ftip.Hilest amount of product. The coming example will show the smallest sum of 
•«M<ar«, but the largest amount ot product. 



Example 4* 




Dr. 8tde of the accouiU. 

Dtfa. Do'k Vtr*. ftakial. 

January 1, . . 9188 

" 8, ... 475 .. X ... 7 . . 3325 
'' 25, . . . 123 . . X . . 24 . . 2952 


Cr. Me of the account 

DHk Dob Days. 

January 18, . . ^00 . . X . . 17 . 
" 20, . . . 100 . . X . . 19 . 
" 26, . . . 200 . . X . . 25 . 


FtadHL 

.3401) 
.1900 
.5000 


$786 6277 


$500 


10300 



500 10300 



Balance, . . . $286 .........) 4023 ( 14 days quotient ; signifying that the 

balance of $286 is due, by the rule of equations, 14 days anterior to January 1st, that 
is to say, on the 18th day of December. 

Proof 

By computing the interest on both the Dr. and Cr. items from the respective dates 
up to an assumed point of termination, say February Ist, I find the balance of interest 
to be $2.14 in favour of the Dr. side. I also find that the interest on the balance of 
the account, ($286,) from the 18th of December (said to be the average time of that 
balance) up to February 1st, is $2. 14. 

Under example first we have said that the quotient of 23 days signifies that the 
balance of $330 is due, by average, 23 days later thBLXi January 1st, viz. on the 24th of 
January; and under example second, we have said that the quotient, 33 days, signifies 
that the balance of $330 is due, by average, 33 days later than January 1st, that is to 
say^ on the 3d day of February. 

But under example third, we have said that the quotient (56 days) signifies that the 
balance of $117 is due, by average, 56 days anterior to January 1st; and we have 
said the same thing of the 14 days quotient under example fourth. Now then, if it 
be true that the quotient sometimes indicates a forward movement, and sometimes a 
countentharck, the question is. By what rule shall we know which way it is bound, 
whether on the advance or on the retreat 9 

Rule.— When the footing of dollars and the footing of products, on one side of an 
account, are both smaller than the same denominations of footings are on the other 
side of the account, then the quotient will indicate a/oinoarct movement, as in exam- 
ples first and second. But when the footing of dollars and footing of products, on one 
side of an account, shall be, the one larger and the other smaller than the correspond- 
ing denominations are found to be on the other side of the account, as is the case with 
examples third and fourth, then the quotient will indicate a retrograde movement 

I have seen one or two productions on the subject of Bookkeeping, in which are 
contained some examples intended to illustrate the rule that I have denominated 
Compound Equations ; but their authors have made no provision for such cases as 
are here fiirnished under examples third and fourth. Indeed, I question whether the 
thought occurred to them, that such intricate cases would ever present themselves i 
for it is no easy task to foresee and provide for all possible contingencies wherein the 
bookkeeper may find himself accidentally called upon to settle questions out of the 
ordinary routine of his duties. Difficulties often intrude without warning, but they 
depart not, till investigation and scientific demonstration create and dlfiiise the light 
In which alone they vanish^ 
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22 
AVERAGE OF PREMIUMS AND DISOOUNTS. 

Having a remittance to make abroad, I have pnrchaeed several bills, (drafts,) 
some at par. some at a premium, and some at a discount I wish to know the ave- 
rage rate of premium or discount on the whole. 

Purchased a bill qf 9B75 . . at 6 per cent premium, cost, 9927.50 

Do. do. 983 . . at 4i do. do. do 1024.78 

Do. do. 1723 . . at 5 do. do. do 1809.15 

Do. do. 429 . . at par, 429.00 

Do. do. 664 .. at 2 per cent discount, cost 650.72 

Do. do. 747.. at 4 do. do. do. 717.12 

Do. do. 532 . . at 3^^ do. do. do 513.38 

Nomina] value, . . $5953 Stipulated value, . . . ^71.65 

Deduct the nominal value from the stipulated value, .... . 5953.00 > 

' Nett premium, $118.65 

Now divide the nett premium by the nominal amount of the bills purchased. 

5953 ) 118.65 ( 1 ^Ht* 
The result shows that the several bills were purchased at an average premium of 
nearly two per cent At this average rate of premium, how much advance did I pay 
on the bill of $875? This last question requires a plain rule of three statement If 
$5953 cost $118.65 premium, what did I pay for the $8757 

5953 . . . 118.65 ... 875 
875 

5953 ) 10380875 ( 17.44, lacking about 4 miDs. 



IJSEFIJL RULE. 



If a merchant sell goods to the amount of $400 for cash^ but the person to whom he 
sells cannot conveniently pay at the time, but is willing to give his note, to run 60 
days, for an amount the nett proceeds of which, ff discounted at the bank, at 6 per 
cent, would be the same thing, viz. $400, 1 would know for what amount the note 
should be drawn. 

The interest on $100 for 60 days, (grace added, 63 days,) is $1.05. Deduct, then, 
$1.05 from $100, and we have $98.95 remaining. This, then, seems to be the prac- 
tical question— If for $98.95 ready cash, I am required to give a note, to run a given 
time, for $100, how large a note, to run the same length of time, shall I be required to 
give, as a substitute for $400 ready cash? Or, if you please, say, if $96.95 cost $100, 
what will $400 cost? 

$98.95 ... 100 ... 400 

100 

98.95 ) 40000 ( 404JMiV. 

The answer is, that a note of $404.24 discounted at 6 per cent., for 63 days, will 
command, as nett proceeds, the sum of $400.00. 

Proof.^By computing the interest which will be charged at bank, as discount on 
$404.24, for 63 days, the result is $4.24, leaving a balance of $400. 

Again: I have promised to pay a man $311 ready cash, but instead thereof he has 
consented to take my note, made payable at the bank, to run 90 days, (grace added, 
93 days,) for an amount which, when discdunted, shall leave to him $311. 

The discount on $311 for 93 days is $4.82, which deducted from $311, leaves 
$306.18. The statement then is, if to procure in ready cash the nett sum of $306.18. 
I am required to give my note for $311, how large a note, at 93 days, will be requirea 
to procure, in ready cash, the sum of $311. 
$306.18 ... 311 ... 311 

_3a 

306.18") 96721 (315.90. 
The answer is, that a note of $315.90 would be required, to command $311. 
Proo/— The discount on $315.90 for 93 days, is $4.90. 

The same rule, or mode of proceeding, would evidently apply in all other caaes, 
whether the sums were greater or smaller, and time longer or shorter 
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THX 



RULE OF EQUATION 

JUPPI4IEB TO TH£ STORAGE OF PROPERTY. 



EXABIPUB I. 



2 have received and delivered on account of A. B. sundry parcels of flour, a* 
follows : 



January 1, 

n 10, 


Received 
Delivered 


Bbls. Days. 
1000 X 9 - 
150 


Prodnet 
9000 




Balance 
Delivered 


850 X 7 . 
250 


5950 


n 26, 


Balance 
Delivered 


600 X . 
80 


5400 


February 8, 

n 19, 


Balance 
Delivered 
Balance 
Delivered 


520 X 8 - 

318 

202 X 16 . 

202 — 


4160 
8232 



80)27742(925Bbb. 

The explanation is, that the 1000 Bbls. received on the Ist January, remained 
in store undiminished in number until January 10th, consequently, the time charge- 
able on the 1000 Bbls. is 9 days, equivalent to 9000 Bbls. for one day, agreeable 
to the first product in the statement On the 10th of January 150 Bbls. were de- 
livered, which left 850 Bbls. remaining from that time till the 17th January ; 
consequently, the time chargeable on 850 Bbls. from January 10th to 17th, is 7 
days, equivalent to 5950 Bbls. for one day, agreeable to the second product in 
the statement. On the 17th of January 250 Bbls. were delivered, which left 600 
Bbls. remaining from that time till the 26th January ; consequently, the time 
chargeable on 600 Bbls. from January 17th to 26th, is 9 days ; equivalent to 
5400 Bbls. for one day ; agreeable to the third product in the statement So in 
Gke manner do we proceed in reference to the other items. The total footing ot 
the several products, viz. 27742, signifies that if storage be charged on that num- 
ber of Bbls. for one day, at any given rate, it will be equal to the charge made at 
the same rate on 1000 Bbls. for 9 days, and 850 Bbls. for 7 days, and 600 Bbls. 
for 9 days, &c. 

By way of ascertaining what number of Bbls. shall be considered chargeable 

for 1 month as an equivalent for all the various terms of time exhibited in the 

statement, we divide the aggregate product of 27742, by 80, which shows a 

quotient of 925 ; signifying that storage should be charged on 925 Bbls. for one 

month. 

182 (In Diploma S3.} 
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EQUATION OF 8TORAOE. 
EXAMPLE n. 

I have leceived and delivered on account of A. B. at sundry times, various 
quantities of flour, as follows : 

Bbls. Days. Product. 

ReceiveJ, January 1, 400 x 12 . . 4800 

Delivered, „ 13, 200 

„ „ Balance 200 x 8 . . 1600 

Received, „ 21, 150 

„ „ Balance 350 x 11 . . 3850 
Delivered February 1, 218 

„ „ Balance 132 x 19 . . 2508 

Received „ 10, 126 x 10 . . 1260 

Received „ 15, 84 x 5 . . 420 

Received „ 20, 118 

„ „ Balance 460 x 7 . . 3220 
Delivered „ 27, 250 



Balance 210 



Divide 17658by 30, thus: 30)17658(589 Bbk. 

The quotient shows 589 Bbls. chargeable for 1 month. 
This example shows that the time chargeable 

On 400 Bbls. from Jan. 1 to 13 is 12 days ; equal to 4800 Ebb. for 1 day. 

On 200 Bbls. from Jan. 13 to 21 is 8 days ; equal to IQOO „ „ » » 

On 350 Bbls. from Jan. 21 to Feb. 1 is 1 1 days ; equal to 3850 n n f* n 

On 132 Bbls. from Feb. 1 to 20 is 19 days ; equal to 2508 „ ,. „ , 

On 126 Bbls. from Feb. 10 to 20 is 10 days ; equal to 1260 „ „ „ „ 

On 84 Bbls. from Feb. 15 to 20 is 5 days ; equal to 420 „ „ „ „ 

On 460 Bbls. from Feb. 20 to 27 is 7 days ; equal to 3220 » „ „ „ . 
Total Bbls. chargeable for 1 day, 17658 ; or for 1 month 589 Bbls. 

A BUSINESS MAXIM. 

Let your confidence in that class of men who are governed by no higher mo* 
tives than those which the considerations of this world present, be commensurate 
with their necessities, interest, or pride ; for with them at least, all virtue origi- 
nates in the principle of self-love. The man who has no character to lose, and 
who aspires not to its attainment, is unworthy of trust. Such, however, is the 
condition of man in his so<uaI relations, whether in civil or savage life, that com* 
paratively few are to be found, who do not find even in the lower link of motives, 
the stern iron terror of necessity that prompts to the performance of engagements 
on the one hand, and the threatening arm of retaliation restraining them from acts 
of violence on the other It might oe safe to accommodate even treachery itself 
with the loan of your hoe with which to dig his potatoes, while to lend him your 
watchj might better have been bestowed under the name of charity. A man who 
moves one notch higher in the grade of social existence, may be trusted with your 
horse to carry his grist to mill ; while a thousand dollars in cash had better be 
carried and deposited in the bank by your own hand than his. Others, again^ 
being influenced by higher hopes and brighter prospects, impressed with a reali- 
zing sense of the value of reputation, regarding the accomplishment of their favor- 
ite pui poses as depending upon the confidence and esteem of their fellow men, are 
acting under a weight of motives, which render it safe for you to confide in their 
•vord and to place your trust in the pledge of 'Heir cherished honor. 

183 (In Diploma 24.) 
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JAN. 



PyA_ MAR. 

132 1(J0 

2 33! 3 61 

3 34! 3 62 

4 35' 4 63 

5 3(r 5 64 

6 37) 6 65 
738 766 

8 391 8 67 

9 40! 9 {\S 
10 41,10 69 
1142 1170 



1 

2 

3 

4 

5 

6 

7 

8 

9 
1010 

11 11 .. . 

12121243:1271 

13 13113 4^113 72 

14 1144 '15114 73 

15 15115 46 15 74 



16 16 
1717 

18 18 

19 19 

20 20 
2121 

22 22 

23 23 
•24 24 
25-25 
•20 26 

27 27 

28 28 

29 2') 

30 30 
3131 



16 4 
1748 

18 49 

19 50 

20 51 
2152 

22 53 

23 51 

24 55 

25 5fi 
'26 57 

27 58 

28 59 



16 75 

17 76 

18 77 

19 78 

20 79 
2180 

22 81 

23 82 
21 83 
2.3 84 
21) 85 

27 86 

28 87 

29 88 

30 89 

31 90 



APR. 


1 91 


2 92 


3 93 


4 94 


5 95 


6 96 


7 97 


8 98 


9 99 


10100 


11101 


12 102 


13103 


14 101 


15105 


16106 


17107 


18 108 


19 109 


20110 


21 111 


22 112 


23 113 


•24 114 


•25 115 


•26 116 


•27117 


•28 118 


•29 119 


30120 



MAY. 



1121 
21-22 

3 1-23 

4 1-24 
5125 
6 126 
71-27 

8 1-28 

9 129 



10 130 10 161 



11 131 



13 133 
14134 
15 135 



19 139 

20 110 

21 HI 
•22 142 
•23 143 
•24 144 
-25 145 
•26 146 
•27 147 

28 148 

29 149 

30 150 
31151 



JUN'K. 



1152 
2153 
3154 
4155 
5156 
6 157 
7158 
8159 
9 160 



11 162 



12 132 12 163 



13161 
14165 
15 166 



16 136 16 167 

17 137 17 laS 

18 138 18 109 



19 170 
20171 
-21 172 
'22 173 
-23174 
•24 175 



JULY. 



1182 
2183 
31&1 
4185 

5 186 

6 187 
7188 
9189 
9 190 

10 191 

11 192 

12 193 

13 194 

14 195 14 

15 196, 



15iJ27 
16 197!l6 li-28 



17198 

18 199 

19 200 

20 201 

21 202 



•25 176125 206 w^. 
•26 177j2(> 207 26 238 



-27178-27208 
•28 179-28 209 
29 180 29 210 
30181130 211 
31 212 



_ADa 
1213 

2 214 

3 215 

4 216 

5 217 

6 218 

7 219 

8 2-20 

9 221 
102-22 
11223 

12 2-24 

13 225 



17 

18 230 
19-231 
20-232 
21 -233 



22 203 22 234 

23 204 
2^1205 



-23-235 
2^1 -236 
25 237 



-27 2:i9 
28-240 
29-241 

30 -242 

31 -243 



1244 

2 245 

3 246 

4 247 

5 248 

6 249 
7250 
8-251 
9 252 

10-253 
11254 

12 255 

13 256 



15 

16 259 



258 15 



18261 

19 262 

20 263 
21264 
22265 
-23 266 23 
24 26' 
25268 
•26 269 
27270 
28 271 
•29 272 
:10273 



OCT. 

1274 
2275 

3 276 

4 277 



6 279 
7280 

8 281 

9 282 
10 283 



NOV. 

13^ 
2306 
3 307 
4308 



5 278 5 309 



6 310 
7311 

8 312 

9 313 
10 314 



11284*11315 

12 285:12 316 

13 286.13 317 



12 346 

13 347 

14 348 
lu «cK3,iu 01 9, 15 349 
16 289116 320 16 350 

229 17260 17290 17 321 17351 

18 291 18 3-22 18 352 

19 292jl9 323 



2-26|l4 257|l4 287 14 318 
288 15 319 



DEC 



1335 
2336 
3 337 
4338 

5 339 

6 340 



JAN. 



1366 

2 367 

3 368 

4 369 

5 370 

6 371 



7 341 7372 
8342 8373 
9 3431 9 374 
10 344:10 375 
11345 11376 

12 377 

13 378 

14 379 

15 380 
16381 
17382 
18 383 



1397 

3398 

3399 

4400 

5 401 

6402 

7403 

8404 

9405 

10406 

11407 

12408 

13409 

14410 

15411 

16412 

17413 

18414 



MAR 



1425 
3426 
3427 
4428 
5429 
6 430 
7431 
8433 
9 433 
10 434 
11435 

13 436 
13437 

14 438 

15 439 
16440 
17441 

18 442 

19 443 



^«... 19 353 19 384119415 .. „« 

20 293120 324 -20 354 20 3851 20 4 16 20 444 

21 294'21 325521 365 21 386,21 417 21 445 
•22 295 -22 326:22 356122 387i22 418 22 446 
23 296,23 327j23 357i23 388 23 419 23 447 
•24 297. 24 328 24 358*24 389 24 4^20 24 448 
-25 -298 25 329 25 359;25 390 25421 25 449 
•26 299 26 330 26 360 26 39ll26 422 26 450 
27 300 27 331*27 361 27 39*2^27423 
-28 301 28 332: 28 362 28 393 28 424 
-29 302 29 333 29 363 29 394 

30 303 30 334/30 364 30 3951 

31 304l 131 365131 3961 



27451 
28452 
29453 
30454 
31455 



That these tables afford great facilities in the process of averaging accoants, will, it is 
believed, not be denied by any one who shall taUe ine trouble to examine them. One or two 
examples will be subjoined, with a view to illustrate the mode of their application. 

Example !• 

I have in my Leger, an accoant exhibiting various amounts of different dates, of which the 
following statement is the supposed transcript: 

DMa. 

January 1, 

19, 

« 28, 

February 14, 

" 20, 

March 8,' 

. April 17, 



Duib. 




Nainbtf. 


I'ndiiM 


S176 


X 


1 


176 


211 


X 


19 


4009 


309 


X 


28 


8653 


88 


X 


45 


3960 


65 


X 


51 


3315 


90 


X 


67 


6030 


143 


X 


107 


15301 



S1082 



) 41443 ( 38 days, which quotient sig- 



nifies thai the average date of the whole $1082 is 38 days later than January 1st. In other words, 
the quotient of 38 days signifies that the average date sought for, is to be foiiud in the table imme- 
diately on the left of No. 38. Now look in the table for No. 38, and you will find that it stands on 
the right of February 7th, which i.s the true average time required. The above numbers, 1, 19, 28, 
45, 51, 67, and 107, are taken from the table, as representing the number of days intervening 
between dales. Thus, 19 signifies that January 19lh is 19 days later than January 1st; number 
45 signifies that February 14th is 45 days later than January 1st, &c. &c. It is true that from 
January 1st to January 19th there are but 18 days, according to the ordinary method of computing 
time ; but this apparent error is neutralized by the fact,ithat the quotient (38 days) refers to Feb- 
ruary 7ih, and which is No 38, but which in reality is only 37 days from January 1st. You will 
observe that there are fourteen separate tables, each of which are made up of fifteen months. The 
first table begins with January; the second table begins with February ; the third table begins 
with March, &c, &c. Now if I wish to average an account, tlie earliest date in which is in Janua- 
ry, then I use il.at taMe which begins with that month; but if the earliest date in my account is in 
\^arch, then I should use the table beginning with March. In like manner, if my account begins 
in July, then I use the table which commences with July, &c. 6uc. 

From what has been said in the former pages of this treatise relative to the position in which 
the time intervening between dates is to ne placed, it may become a matter of inquiry with thci 
learner, why the figure 1, in the foregoing example, has neen introdaced as a multiplier on the 
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1 

8 

4 

5 

6 

7 

8 

9 
10 
nil 

1*212 

1313 

1414 

1515 

1616 

17 

1818 

19 

30 

2121 

22 22 

23 23 

24 24 

25 25 

26 26 
272' 



1 
3 
3 
4 
5 
6 
7 
8 
9 
10 10 



129! 160 
230 261 



3 31 

4 32 
533 
6 34 
735 
8 
9 37 

38 



362 
463 
564 
665 
766 
867 
968 
10 69 



1139,1170 
12 40 12 71 



17 17 



19 19 

20 20 



13 41 

14 42 

15 43 

16 44 
45 

1846 
47 
48 

2149 

22 50 

23 51 

24 52 

25 53 

26 54 

27 55 

28 56 

29 5" 

30 58 
3159 



13 72 

14 73 

15 74 

16 7516 



17 76 

18 77 

19 78 

20 79 
2180 

22 81 

23 82 

24 83 

25 84 

26 85 

27 86 

28 87 

29 88 
3089 



90| 1 121 



^«AY. I JUNr. 
1 

2 

3 

4 

5 

6 

7 

8 

9 
10 
11 
12 
13 
14 
15 



91 
92 
93 
94 
95 
96 
97 
98 



130 10 



132 12 



2122 
3123 
4124 
5125 
6126 
7127 
8128 
9 129 
99 10 

100 11 131 

101 12 

102 13 133 

103 14 

104 15 

105 16 

106 17 
10718 

108 19 139 

109 20 

110 21 
11122 

112 23143 

113 24 

114 25145 

115 26 146 

116 27147 

117 28148 

118 29 

119 30 150 
120 



140 20 
14121 
142 22 



144 24 



149 29 



134 14 

135 15 

136 16 

137 17 

138 18 



1 151 
2152 
3153 
4154 
5155 
6156 
7157 
8158 
9159 
160 
II 161 
162 
13 163 
164 
165 
166 
167 
168 
19169 
170 
171 
172 
23173 
174 
•25175 
26176 
27177 
28178 
179 
30 180 
31181 



ADO. 



1213 
2214 

3 215 

4 216 

5 217 

6 218 
7219 

8 220 

9 221 
10 222 

192111 223 1 



12 

13 225113 255113 286 

195 14 2*26 14 256 14287 

15 227 15 257 15 288 



1182 
2183 
3184 
4185 
5186 
6 187 
7188 
8189 
9190 

10191 

11 

12193 

13194 

14 

15196 

16 

17198 

18199 

19 200 

20 201 
21202 

22 203 

23 904 
24205 

25 206 

26 20- 

27 208 

28 209 

29 210 

30 211 

31 212 



SEPT. 



2-24112 254112 285^2 315 



19716 228116 258 
229 17 259 

18 260 

19 261 



17 

18 230 

19 231 
20 
21233 

22 234 

23 235 
24 
25 

26 238 

27 239 

28 240 

29 241 
30242 



237 25 



1274 

2 275 

3 276 

4 277 

5 278 



1243 
2244 
3 245 
4246 
5347 
6248 
7249 
8250 
9 251 

10 252 10 283 
1-253 



21 263 21 

22 264 
23 



) 265 23 



5 268 26 



267| 

26 
27269 

28 370 28 

29 271 
30272 30 
31373 



NOV. DEC. 



8 281 



1304 
2305 
3306 
4 307 
5308 



6279 6 309 
7*280 7310 



8 311 



9 282 9 312 
10 313 



11284 11 



111 314 1 



13 316 

14 31714 

15 318 



16 289 16 319 



17290 17 320117 

18 291 18 321 

19 292 19 322 19 
232h20 262|20 293^20 323|20 



294.21 324 
22 295 22 325 



25 298 
299 

27 300; 
301 

29302 
303 



JAN. 



1335 
2336 
3 337 
4338 
5 339 
6340 
7341 
8 342 
9343 
10 344 




FEB. 

1366 
2 367 
3368 
4 

5 370 

6 371 
7372 

8 373 

9 374 
10 375 10403 

1345]ll376ill404 11435 

12 346 12 377! 12 405" 12 436 

13:^47113 378 13406 13 437 

348;i4 379: 14 407 14 438 

15 349 15 380 15408 15439 

16 350;i6 38i;i6409 16 440, 
-.351 17382 17410 17441 
18 352 18383 1841M8 442! 

353 19 384 19 412 19 443 

354 20 385 20413,20 444 
21355 21386 2141421445 
22 356:22 387 22 415 22 446 

Ik 



25 328 25 359 25 390125 4 18 25 449 

26 329 26 •*'"^*"" •*'^* "" ^ '"^^ "'^ 

27 330 27 

28 331 28 362 28 393 28 42i;28 452 

29 332 29 363 29 422 29 453 

30 333 30 364 30 423 30 454 

31 334 31 365 31 4241 



296^23 

236|24 266 24 297|24 327l24 358)24 3H9i24417 24 448 

J^. — 25 359 25 390;25 4 18 25 449 

26 360 26 391 26 419 26 450 

361 27 39*^^27 4-2027 451 



right of JaDQary 1st; for it is noi in accordance with the common method of computing time to 
say, that from January 1st to January 1st is one day. The explanation 4S, that m usmg these 
series of avera|^ng tables, this apparent impropriety is rectified by the connteractinc: influence 
found in the method of appl}ring the quotient, (in the foregoing example 38 days,) as f have once 
before intimated. The quotient of 38 days, signifies that the average time required, ftills od that 
date which stands immediately on the left of No. 38, and which in the example referred to, is found 
to be February 7th, as shown on the preceding page. 

LiEAP YEAR*— In providing for Leap Year, I have introduced two tables, in which Feb- 
ruary is supposed to contain 29 days; not because it was considered very important to do so, for 
no combination of dates and amounts can ever occur, in which more than half a day's difference 
will appear as the final result, whether we employ those tables designed to serve in years that leap, 
or those designed to serve in years that do not leap, 

I have said that when an account begins in any one particular month, then I use that table which 
begins with that month ; but even this is by no means indispensably necessary, although, as a 
general rule, it will be found rather more convenient and expeditions to do so. An illustration of 
my position will be found in the annexed 

ExaiD|ile* 

Data. TMh. 

April 13, 
" 38, 
May 19, 

June 26, 

) 159514 ( 103, nearly. 

In this example the item of earliest date is that connected with April 13th. Yet you perceive 
that I have employed the table beginning with the month of February. The quotient (103) signifies 
that the average date of the folir items in the example is to be looked for in the above table on the 
left of that number, (102,) and which you will find by reference to be May 13ih. 

These tables may be us^d for the purpose of determining with despatch and unerring precision 
the maturity of notes, drafts, and bills or exchange. Thus if a note be drawn, say March 4th, at 90 
days, it will fall due on that number which 90 added to No. 32 will produce, namely, 122, and which 
is shown by the above table to be June 2d, without grace,N5th with grace. 

Now if any one has any doubts of the correctness of results produced by the use of the.se tables, 
let him put them to the test by any method he may think fit, till he shall become convinced that 
they involve no prindplea other than thuse of accuracy and truth. 
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MAR. I APR. , MAY. 



1 

2 
3 
4 
5 

6 

7 7 

8 H 

9 9 
iOlO 
11 u 
1212 

13 13 

14 14 

15 15 



1 32^ 1 62 

2 331 263 

3 34 3 64 



4 35 

5 30 

6 37 
738 
H39 
9 40, 



465 
566 
6 67 

768 

8 69 

9 70 



10 41|10 71 
1142 1172 

12 43! 12 73 

13 4i;l3 74 

14 15 14 75 

15 46 15 76 
16 16U6 47U6 77 
1717il7 4H|l7 78 
1818 18 49 18 79 
1919 19 501 19 80 
20 20 20 5120 81 
2121 2152 2182 

22 22 22 53 22 83 

23 23 23 54 23 84 



24 24 

25 25 
2iy 26 

27 27 

28 28 

29 2i) 

30 30 
3131 



24 55 24 85 

25 56 25 86 

26 57 26 87 

27 58,27 88 

28 59128 89 

29 60 29 90 

30 6l|3091 
3192 



JUNE. JULY. 



93 1 123 
94' 2 124 
95 3 125 



8100 
9101 



4126 
5127 
6 12H 
7129 
8130 
9 131 



10 102 10 132 10 163 



11 103 11 133 

12 1(M 12 134 



14 106 14 136 

15 107 15 137 

16 108 16 138 

17 109 17 139 

18 110 18 140 

19 11149 141 



20 112 20 142 20 173 



21 113 21143 
22114 22144 
-23115 23 145 
24116 24146 



AUO. 



1154 
2155 
3156 
4157 
5158 
6159 
7160 
8161 
9162 



11 164 

12 165 



12 22(J 
13 105 13 135 13 166 13 197 13 22 



14 167 
15168 
16 169 



18171 
19 172 



SEPT. OCT. 



185 
186 
187 
188 
189 
190 
191 
192 
193 
194 
195 
196 



198 
199 
200 
17 170 17 201 
202 
203 
204 
205 
20Cy 



21 171,-. 

22 175 22 

23 176 23 
21 177^2.1 



25 117 25147i;25 178 



26118 26148 
27119 27149 

28 120 28 150 

29 121 29 151 

30 122 30 152 
131 153 



26 179 

27 180 

28 1S1 

29 182 
:\0 183 
31 184 



208 
209 
210 
211 
212 
213 
214 



1215 

2 216 

3 217 

4 218 

5 219 
6220 

7 221 

8 222 

9 223 
10 224 



17 231 



19 233 



NOV. 



1246 

2 247 

3 248 

4 249 
5250 
6 251 
7252 

8 253 

9 254 
10 255 10285 10 



12 257 

13 258 



11225 11256 1128<; 

12 28' 

13 288 

14 289 

15 290 

16 291 

17 292 17 

18 293 

19 294 19 



14 228 14 259 

15 229 15 260 

16 230 16 261 



17 262 



18 232|18263 



19 264 



21 235 

22 236 . 
207 23 237 •> 

24 238 

25 239 

26 240 
•27 241 



29 243 

30 244 
31245 



> 270 25 



28 242 28 273 



29 274 

30 275 



1276 
2277 

3 278 

4 279 
5280 
6281 
7282 
8283 
9284 



17 



323 
18 324 18 
325il9 
20 234 20 265 20 295F20 326.20 



21296 
22 297 



21 20(1 

22 26' 

23 268 23 298|23 

24 269 
25 

26 271 
27272 



!4 299 
5300 
•26 301 
•27 302 
28 303 
•29 304 
30 305 
31306 



1307 
2308 
3309 
4 310 
5311 
6 312 
7313 

8 314 

9 315 
316 

11317 

12 318 

13 319 

14 320 

15 321 



338 
339 
340 
341 
342 
343 
344 
345 
346 
347 
348 
349 
350 
351 



16 32216 353 

35^4 

355 
356 



357 20 



21 386 21 417 

22 387^22418 



21 327.21 

22 32HJ22 
329|23 

24 330 24 361124 389 
•25 33U25 
26 332.26 



1358 
J 359 
{360 



•27 333 27 
28 334 28 
•29 335 
30 336 
31337 



362 
34 

364< 
365 



1366 

2 367 

3 368 
4369 

5 370 

6 371 
7372 
8373 
9 374 

10 375 



12377 

13 378 

14 379 
352 15 380 

16 381 
17382 
18 383 



1397 
2398 
3399 



4400 4430 



6401 



6402 6432 

7403 7433 

8404 8434 

9405 9435 



10406 



11376 11407 



12408 
13409 
14410 
15411 



17413 

18414 

19 384^19 415|l9 445 

385 



22 448 
2d388';23419|23 449 



163 26 



25 390 
391 



27 392.27423 27453 



28 393 

29 394 



24420 



RAT. 



1427 
2428 
3 429^ 



5431 



10436 
11437 
12438 

13 439 

14 440 
15441 



1641216442 



17443 
18 444 



;20416 20446 
2144 



24 450 



•25421(25 451 



26422 



26 452 



28424 

29425 



30 395 30426 
313961 



28 454 

29 455 
30456 
31457 
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APR. MAY. JUNE 



1 

2 
3 
4 
5 
6 
7 
8 
9 
1010 

11 1 

12 12 
1313 

14 14 

15 15 

16 16 
171 
1818 
19 19 



20 20 20 



21 21 



22 22-22 



•23 23 

24 24 

25 25 

26 26 

27 2 

28 •2h 
29-29 
30 30 



21 



162 
2 63 
364 
4 65 
566 

6 67 

7 68 

8 69 

9 70 
10 71 
1172 

12 73 

13 74 

14 75 

15 76 

16 77 

17 78 

18 79 

19 80 
•20 81 
21 8-2 
•22 83 
•23 84 
•24 85 

25 86 

26 87 
•27 88 
•28 89 
•29 90 
3091 



Jl I.Y. 


1 92 


2 93 


3 94 


4 95 


5 96 


6 97 


7 98 


8 99 


9 100 


10 101 


11 102 


12 103 


13104 


14 105 


15106 


16107 


17108 


18109 


19 110 


•20 111 


21 112 


•22113 


2.3114 


•24115 


25116 


26117 



1 123 
21-24 
3125 
4 1-26 
51-27 
6 1^28 
7129 
8130 
9 131 

10 132 

11 133 

12 13-1 

13 135 
14136 
15137 
16 138 
17139 

18 140 

19 141 
-20 142 

21 143 

22 144 

23 145 

24 146 

25 147 
•26 148 

27118 27149 
•28ll9j-28 150 

29 1-20,29 151 

30 121 30 152 

31 122131 153 



154 

153 

156 

15' 

158 

159 

160 

161 

162 

163 

161 

165 

166 

167 

168 

169 

170 

171 

172 

173 

174 

175 

176 

177 

178 

179 

180^-27 

181 

182 

183 



1184 
2185 
3 186 
4187 
5188 
6189 
7190 
8191 
9192 
10 193 
11194 

12 195 

13 19(i 

14 197 

15 19H 

16 199 
17-200 

18 201 

19 202 
-20 203 
21204 
22 -205 
-23 206 
-24 20 
25-208 
26 209 

210 
-28 211 
29 

30 213 
31 214^ 



212 29 



1215 

2 216 

3 217 

4 218 

5 219 

6 220 
7221 
8 2-22 
9-2^23 

10 2^2'1 
11225 

12 2^26 

13 -227 
U-228 

15 2-29 

16 230 

17 231 
IS 2:V2 
19 233 
202:^ 
21235 
•22 236 
-23 23' 

24 238 

25 239 

26 240 

27 2il 

28 24-2. 
"243 
30 244 



1-245 

2 246 

3 247 
4248 

5 249 

6 250 
T251 
8-252 
9 253 

10-254 
11255 
12-256 

13 257 

14 258 

15 259! 
16-260 



1276 

2 277 

3 278 

4 279 
5280 

6 281 

7 2h2 



17 26lJl7 292 
18-2(;-2 18 293 

19 263:19 294 

20 264.20295 



23 267 23 298 

24 268 24 299 

25 269 25 300 
-26 270 26 301 



PER I Mar, t Apa 



1307 
2308 
3309 

4 310 

5 311 

6 312 

7 313 



8 283 8 314 

9284 
10 285 
11286 
12287 

13 288 

14 289 

15 290 



1366 
2367 
3368 
4 

5 370 

6 371 
7372 
8 373 
9374 

10344*10 375 



1335, 
2336 
3337 
4 338 
5339' 
6340 
7341 

8 342 

9 343* 



9 315 
10 316 
11317,11345 11376 

12 318,12 346 12 377 

13 319 13 34713 378 

14 320 14 348 14 379 

15 321 15 349 15 380 15 410 15 441 



16 29U6 322 16 350 16 381 

17 323 17 35117 382 

18 324 18 352 18 383 

19 325 19 353 19 384 
-20 326,20 354 20 385 



1396 1427 

2 397 2428 

3 398 3 429 
4399 4430 
6 400 5431 
6 401 6432 
7402 7433 

8 403 8434 

9 404 9 435 
10 405 10 436 
11406 11437 
12407 12 438 

13 408 13 439 

14 40^14440 



16 41116442 

17 41217443 

18 413 18 444 

19 414 19 445 

20 415 20446 

21 416 21 447 



•21 265 21 296 21 327*21 355 21 386 , 

22 2(;6 22 297 22 328,22 356 22 387,22 417(22 448 



23 329 23 357 23 388,23 418 23 449 

24 330 24 358 24 389.24 419 24 450 



-25 331 25 359 25 390 25 420 25 451 
26 332 26 360 26 391 26 421 26 452 
2727127 302 27333 2736127 392 27422 27453 
'2S 272 28 303 28 334i28 362 28 393 28 423 28 464 
-29 273 29 304 29 363 29 394 29 424 29 456 

30274 30 305 30 364.30395 30426 30456 

31 275 31 3061 131 366l 131 426l 
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132 

2 33 

3 34 

4 35 

5 3r> 

6 37 
738 
639 
940 



1010 1041 



nil 

12 12 
13^3 

14 14 

15 15 

16 IG 
1717 
1818 

19 19 

20 20 
2121 

22 22 

23 23 

24 24 

25 25 

26 2G 

27 27 

28 28 

29 29 

30 30 
3131 



1142 

12 4312 73 

13 44 13 74 

14 45 14 75 

15 46:15 76 

16 4716 77 

17 48 17 78 

18 49 18 79 

19 50 19 80 

20 5120 81 

21 52i21 82 



22 53 
•23 54 

24 55 

25 56 

26 57 

27 58 

28 59 

29 60 
3061 



22 83 

23 84 

24 85 

25 86 

26 87 

27 88 

28 89 

29 90 
3091 
31 92 31 



1 93. 1 124 

2 94! 2 125 

3 95! 3 126 

4 96; 4 127 

5 97 5 128 

6 98 6 129 

7 99 7 130 

8 100- 8 131 

9 lOll 9 132 
10 102 10 133 



11 103 11 134 11 164 

12 104 12 135 12 165 

13 105 13 136 13 166^ 

14 106 14 137 14 167 

15 107.15 138 

16 108 16 139 



17 109 17 140 17 170 



18 110 18 141 

19 111 19 142 
20112 20143 
21 113 21 144 
22114 22145 
23115 23 146 23176 
24116 24147)24177 
25 117 25148 



1 154 

2 155 
3156 
4 157 
5158 
6159 
7160 
8161 
9162 

10 163 



NOV. 



15 168 
16169 



18171 
19 172 
20173 
21 174 
22175 



25 178 
26 118 2(; 149 26 179 



27119.27150 



27180 



28 120 28 151 28 181 



29 121 29 152 

30 122 30 153 
1231 



1185 
2186 
3187 
4 188 
5189 
6190 
7191 
8 192 
9193 

10 194 

11 195 

12 196 

13 197 
14198 
15199 
16200 
17201 

18 202 

19 203 

20 204 

21 205 

22 206 
23 

24 208 

25 209 



29 182 

30 183 

31 184 



27211 

28 212 

29 213 

30 214 



1215 
2216 

3 217 

4 218 

5 219 

6 220 

7 2J1 

8 222 

9 223 
10 224 
11225 

12 226 

13 227 

14 228 

15 229 

16 230 

17 231 

18 232 

19 233 



21 235 

22 236 
207 23 237 



25 239 



JAN. 



18263 
19 264 



20 234 20 265 



21266 
2226 
23 268 



24 238 24 269 



25 270 25 
26 



MAR. . APR. 



1246 1277 1305 1336 1366 
2247 2278 2306 2337 2367 
3248 3279 3307 3338 3368 

4 249 4 280 4 308 4 339 4 369 

5 250 5 281 5 309 5 340 5 370 
6251 6282 6 310 6341 6371 

7 252 7283: 7311 7 342 7 372 

8 253 8 284 8 312 8 343 8 373 

9 254 9 285 9 313 9 344 9 374 

10 255 10 286 10 314 10 345 10 375 

11 256 11 2871111 315jll 346 11 376[ 

12 257 12 288 12 316 12 347 12 377,12408 

13 258 13 289 13 317 13 34843 378; 13409 

14 259 14 290, 14 318; 14 349114 379 14410 

15 260 15 291 15 319]l5 350115 380 15 41 1 
16261 16 292;16 320 16 351(16 381 16412 



MAY. 



JUNE 

1397 
2398 
3399 
4400 
5401 
6402 
7403 
S4D4 
9 405 
10406 
11407 



JULY. 



1427 

2 428 

3 429 

4 430 

5 431 

6 432 

7 433 
8434 
9 435 

10 436 
11437 

12 438, 

13 439 

14 440 

15 441 

16 442 



17 262 17 293[l7 321 jl7 352! 17 382 17 413jl7 443 
, o ^« .^ 294 18 322J18 353;i8 383] 18 414 18 444 



295 19 323 19 354 19 3K^t' 19 415 19 445 
296-20 324*20 355>20 385 20 4 1 6 20 446 
297L21 325 21 356;21 386 21 417 21 447 
298 22 326;22 357 22 387;22 418 22 448 
299^23 327.23 358^23 388 23 419123 449 

450 
451 



26 210-26 240 26 271 _ 
2724127 272 27 

28 242 28 273 28 

29 243 29 274 

30 244 30 275 

31 245131 276 




304 



28 332,28 363 

29 333 29 364 

30 334:30 365 

31 3351 



39227 

28 393 2842-1 

29 394 29425 

30 395 30426 
31396 



452 
453 

28 454 

29 455 
30456 
31457 
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1 
2 
3 
4 
5 
6 
7 
8 
9 
1010 

nil 



1212 12 42 



1313 
1414 
1515 



1717 



1919 
2020 
2121 



23 23 

24 24 

25 25 
2626 
2727 
2828 

29 29 

30 30 



131 
2 32 
333 
434 

5 35 

6 36 
737 

8 38 

9 39 
10 40 
1141 



13 43 

14 44 

15 45 



1616 16 46 



1747 



18 18 18 48 



19 49 
'20 50 
2151 



2222*22 52 



•23 53 
2-154 
25 55 
•26 56 
27 
•28 58 
•29 59 
30 60 
3161 



162 
263 
364 
4 65 
5(k> 
6 67 
768 

8 69 

9 70 
10 71 
1172 

12 73 

13 74 

14 75 

15 76 

16 77 

17 78 

18 79 

19 60 
•20 81 
21 82 
2283 
•23 84 
•24 85 
2586 
26 87 

88 
»^89 

29 90! 

30 91 

31 92l 



57^27 



8100 
9 101 



10 102 10 132 



11103 
12104 
13105 
14106 
15 107 
16106 
17109 
18110 
19111 

20 112 

21 113 

22 114 
23115 



11-23 
2124 
3125 
4126 
5127 
6128 
7129 

8 130 

9 131 



11 133 
12134 
13135 
14136 



16138 
17139 

18 140 

19 141 
20142 
21143 
22144 
23145 



•^1116 24146 
25117 25147 
26118 26148 
27119 27149 



NOV. 



1154 
2155 
3 156 
4157 
5158 
6159 
7160 
8161 
9162 
10163 
11164 
12165 
13166 
14 167 



15 137 15 108 



16169 
17170 
18171 
19 172 
20173 
21 174 
22175 
23176 
24177 
25178 
26179 
27180 
28181 



28 120 28 150 
'29 121:2915129 182 
30 122:30 152130 183 
131 1531 



DEC. 



1184 

2185 

3186 

418" 

5188 

6 189 

7190 

8191 

9192 



10 193 10 224 



11194 
12195 
13 19( 



14197 14 228 



15 198 

16 199 

17 200 

18 201 

19 202 



JAN. 



1215 

2 216 

3 21 

4 218 

5 219 

6 220 

7 221 

8 222 

9 223 



11225 

12 226 

13 227 



15 229 

16 230 

17 231 

18 232 

19 233 



20 203 20 234 

21204 

22 205 



Mar. 



1274 
2275 
3276 

4 277 

5 278 

6 279 

7 280 

8 281 

9 282 
10 283 



1246 
2 247 
3^18 
4 219 
5250 

6 251 

7 252 

8 253 

9 254 

10 255 .^-.^ 
11256 11284 

12 257 12285 

13 258 13 28(1 

14 259;14 28T 

15 260 15 288 

16 26l!l6 289 

17 262 17 290 

18 263 18 291 

19 2W- 19 292 
20 265 20 293 

21 235 21 26(*> 21 294 

22 236(22267 22295 

23 237i23 268 23 296 
2^1 238^24 269 24 297 

25 239 25 270 25 298 

26 2^^t0?26 271 26 299 
27241i27 272 27 30() 

28 242 

29 243 



23 20(1 

24 207 

25 208 

26 209 

27 210 

28 211 

29 212 

30 213 30 244 



APR 



1305 

2 306 

3 307 

4 308 
5,l09 
6 310 
7311 

8 312 

9 313 
10 314 



MAY. I JUNE. 



1 335| 1 366 

2 336 2 367 

3 3371 3 368 

4 338. 4369 

5 339 5 370 

6 340! 6 371 
73411 7 3?2 

8 3-12 8 3T3 

9 343' 9 374 
10 34410 375 



1396 

2 397 

3 398 

4 399 

5 400 

6 401 



8 403 

9 404 



Aua 



1427 
2428 

3 429 

4 430 

5 431 

6 432 



7402 7 433 



8 434 

9 435 



11 315*11 345 11 376'n 40? 



10 405 10 436 



11437 



12 316112 346 12 377 12 407 12 438 

13 317 13 347 13 378 13 408 13 439 

14 318 14 348 14 379,14 409; 14 410 

15 319115 349 15 380.15 410 15 441 
16 350 16 381:16 411 16 442 



16 320, 

17 321,17 351 17382.17 412-17 443 

18 322 18 352 18 383 18 413[l8 444 

19 323 19 353 19 384.19 4141 19 445 

20 324 20 354 20 385 20 415'20 446 

21 3a5 21 355 21 386 21 416 21 447 

22 326 22 356 22 387,22 417i22 448 

23 327 23 357 23 388 23 418.23 449 

24 328 24 358 24 389 24 419 24 450 

25 329 25 359 25 390 25 420 25 451 

26 330 26 360 2(J 391 26 421 26 452 

27 33l!27 361 27 392 27 422 27 453 
•28 273 28 301 28 332128 362 28 393 28 423 28 454 

29 302 29 333,29 363 29 394 29 424 29 455 



31 214'31 245 



130 303 30 334 30 364.30 395,30 425 30 456 

131 3041 131 3651 l31 426 31 457 
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1 32 

2 33 

3 34 

4 35 

5 3(1 

6 37 
738 
H39 
9 40 

10 UK 10 41 10 72 
li Hill 4-2 11 73 
1-2 1-2 1 1-2 43 12 74 

13 13'13 44.13 75 

14 14'14 45 14 7G 

15 15.15 46 15 77 

16 16 16 47 16 7rt 

17 17^17 48 17 79 

18 18.18 49 18 80 

19 19.19 50 19 81 
'20 20:20 51 20 82 
2121I2I 52 2183 

22 2J^'22 53 22 84 

23 23S23 54 23 85 
k 



24-24 

25 25 

26 2«; 

27 27 

28 28 

29 2!) 

30 30 
3i:il 



24 55 S^t 86 

25 56 25 87 

26 57 26 88 

27 58 27 89 

28 59 28 90 

29 60 29 91 

30 61130 92 
31621 



93 
94 
95 
96 
97 
OS 
99 



8100 
9 101' 
10 102 
11103 
12 101 
13105 

14 106 

15 107 

16 108 

17 109 

18 110 
19111 

20 112 

21 113 

22 114 

23 115 

24 116 

25 117 

26 118 
27119 

28 120 

29 121 

30 122 

31 123 



NO V 

1 124 

2 125 

3 126 

4 127 

5 128 

6 129 

7 130 

8 131 

9 132 

10 133 

11 134 

12 135 

13 13( 

14 137 

15 138 

16 139 

17 140 



JAN. 



1 154 

2 155 

3 156 

4 157 

5 158 

6 159 

7 160 
8161 
9 162 

10 163 

11 164' 

12 165 

13 \i)6' 

14 167; 

15 168' 

16 169 
,17 170 

18 141 18 171, 

19 142 19 172. 

20 143'20 173 

21 144121 174 

22 145 22 175 
2:n46 23 176 

24 147^2.1 177 

25 148 25 178 

26 149 26 179 

27 150 27 180 

28 15128 1H1 

29 152 29 182 

30 153 30 183 

131 184; 



1185 
2 186 
318' 

4 188 

5 189 

6 190 
7191 

8 192 

9 193 

10 194 

11 195 

12 196 

13 19 

14 198 

15 199 

16 200 

17 201 

18 202 

19 203 

20 204 
21205 

22 20*i 

23 20- 

24 208| 

25 209^ 

26 210 

27 211 

28 212 

29 213 

30 214 
31215 
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1216 

2 217 

3 218 

4 219 

5 220 

6 2:il 

7 222 

8 223 

9 224 
10 225 
11226, 

12 227, 

13 228, 

14 229 

15 230 

16 2311 

17 232 

18 233' 

19 234' 

20 235 

21 236 

22 237. 
'23 238: 

24 239 

25 2^10 

26 241 
27242 
28 243 



1244 

2 245 

3 246 

4 2-47 

5 248 

6 249 

7 250 

8 251 

9 252 
10 253 
11254 

12 255 

13 256 

14 25' 

15 258 

16 25!» 

17 260 

18 2<n 

19 262 

20 263 
21264 
22 

23 266 

24 267 

25 268 

26 261! 
27 
28 271 

129 2 

130 273 
131274 



1 275' 

2 276| 

3 277 

4 278 

5 279 



6 280, 6 310 



7 281 

8 282 



1305 

2 306 

3 307 

4 308 

5 309 



7311! 
8 312 



9 283 9 313 
10 28-1 10 314 



1336 

2 337 

3 338 

4 339 

5 340 
6341 
7 342 



JULY . 

1366 

2 367 

3 368 

4 369 

5 370 

6 371 

7 372 

8 373 



9 344 9 374 
10 345 10 375 



AUG. 

1397 
2398 
3 399 



1428 

2 429 

3 430 
4400 4 431 



5401 



7403 
8404 
9405 
10406 



5 432 



6402 6 433 



7 434 

8 435 

9 436 
10 43T 



11 285 11 3l5;il 34641 376, 11 407 11 438 

12 286';12 3U) 12 347 12 377, 12 408* 12 439 

13 287513 317' 13 34813 378| 13409 13 440 

14 288-14 318:i4 349;i4 379' 14 410 14 441 

15 289^15 319.15 350;i5 380, 15 41 1: 15 442 

16 290 16 320 16 35lll6 381 16 412 16 443 
17291U7321 17 352 17 382' 17413 17444 

18 292 18 322^18 353 18 383 18 414i 18 445 

19 293! 19 323'19 354 19 384; 19 415' 19 446 

20 294 20 324 20 355 20 385 20 4 16 20 447 

21 295 21 325 21 356 21 3H6 21 417 21 448 
29(5 « 32(5 22 357 22 387 22 4 18 22 449 

23 2i»7 2;i ;VJ7 23 358'2:< 3HH 23 419 23 450 

24 298 i-l 32b 24 359.24 389 24 4-cO 34 451 

25 i:99'25 3-^9 25 360 25 390 25 421 25 452 
) 26 300 26 330 26 36 1 !26 39 1 26 422 26 453 

301 27 331 27 362,27 392"27423 27 454 
•28 302 28 332 28 363,28 393,28 424 28 455 

29 303 29 333 29 364,29 394 29 425 29 456 

30 304 30 334,30 365 30 395 30 426' 30 457 
1313351 131 396131 4271 



265 22 



270 27 
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AUG. 8KPT. 0« -r. 



1 



3 
4 
5 
6 
7 
8 
9 
1010 

11 II 

12 12 

13 13 

14 14 

15 15 

16 16 
171 



18 18 18 



19 19 

20 20 
2121 

22 22 

23 23 

24 24 

25 25 

26 26 
2727 

28 28 

29 29 

30 30 
3131 



162 

2 63 
364 
4 65 
566 
667 
768 
8 69 
9*^0 
10 71 
1172 

12 73 

13 74 

14 75 

15 76 

16 77 
1778 

18 79 

19 80 

20 81 

21 82 

22 83 

23 84 



93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 

lai 

105 
106 
107 
108 



24 85!24 

25 86125 

26 87126 
2788 27 

28 89 28 

29 90.29 

30 9130 

31 92* 



1 123 

2 124 
3125 
4126 
5 127 
6128 
7129 
8130 
9 131 

10 132 
11133 
12 134 
13135 
14 136 
15137 
16 138 
109] 17 139 
110 18 140 
111119 141 
112.20142 

113 21 143 

114 22 144 

Ii5;2:n45 

116 24146 
117,25147 
118.26148 
119,27149 
120,28 150 
121:29 151 
mSO 152 
131153 



JAN. 



1 154 
2155 
3156 
4157 
5 158 
6159 
7160 
8161 
9 162 
10 163 
11164 

12 165 

13 166 
14167 

15 168 

16 169 
17170 

18 171 

19 172 

20 173 

21 174 

22 175 
23176 

24 177 

25 178 

26 179 
27180 
28181 
29 182 
30183 
31184 



1 185 
2186 

3 18 

4 188 
5189 
6190 
1191 
?192 
9 193 

10 194 
11195 

12 196 

13 197 

14 198 

15 199 

16 200 

17 201 

18 202 

19 203 

20 204 
21205 

22 206 

23 207 

24 208 

25 209 



27 211 



1213 

2 214 

3 215 

4 216 

5 217 

6 218 

7 219 
8220 
9 221 

10 222 
11223 
1222-1 

13 225 

14 226 

15 227 

16 228 

17 229 



1244 

2 245 

3 246 

4 247 

5 248 

6 249 
7250 

8 251 

9 252 
10 253 
11254 

12 255 

13 256 

14 257 

15 258 

16 259 

17 260 



18 230; 18 261 

19 23lil9 262 



MAY. 



1274 

2 275 

3 276 
4277 
5278 
6279 
7280 

8 281 

9 282 
10 283 
11284 

12 285 

13 286 

14 287 

15 288 
16289 

17 290 

18 291 

19 292 



20 232:20 263 20 293 20 324 20 354 



21 233^21 264;21 294 

22 234 22 2(>5 22 2J)5 

23 235123 266(23 296 

24 236!34 267f24 297 

25 237:25 268;25 298 
26 210 26 238^26 269 26 299 



OjiiS 



JUNE. 

1305 

2 306 

3 307 

4 308 

5 309 

6 310 

7 311 

8 312 

9 313 
10 314 



JULY. 



AUG. 



1335 

2 336 

3 337 

4 338 

5 339 

6 340 
7341 

8 342 

9 343 
10 344 

11315 11345 

12 316.12 346 

13 317|13 347 

14 318 14 348 

15 319 15 349 

16 320 16 350 

17 321117 351 

18 322.18 352 

19 323.19 353 



1366 
2 367 
3368 

4 369 

5 370 



7 372 

8 373 

9 374 



SEPT. 



1397 

2 398 

3 399 

4 400 

5 401 



OCT. 



1427 
2428 

3 429 

4 430 

5 431 



7 433 

8 434 

9 435 
10 436 



27 239.27 270 27 300 

28 212 28 240i28 271*28 301 

29 24129 272:29 302 

30 242 30 273 30 303 30 334,30 364 

31 243) I31 3041 131 365 



21 325 21 355 

22 326 22356 

23 327.23 35' 

24 328.24 358 

25 329 25 359 

26 330'26 360 

27 331*27 361 

28 332 28 362 

29 333 29 363 



6 371 6 402 6 432 
7403 
8 404 

9405 

10 375 10406.. .„^ 
11376 11407 11437 

12 377 12408 12 438 

13 378 13 409.13 439 

14 379 14 410,14 440 

15 380 15 41 li 15 441 

16 381 16 412:16 442 
17382 17413 17 443 

18 383 18 414-18 444 

19 384 19 415^9 445 

20 385 20 416 20446 

21 386 21 417 21 447 

22 387 22 418 22 448 

23 388 23 419 23 449 

24 389 24 420 24 450 

25 390 25 42125 451 

26 39126 422 26 452 

27 392 27 423 27453 

28 393 28424 28 454 

29 394 29 425 29 465 

30 395 30 426 30 456 

31 3961 131 457 
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2 

3 

4 

5 

6 

7 

6 

9 
10 
1111 
U 
1313 

14 U 

15 15 
1616 
1717 
1818 
19 19 
3020 
2121 

22 22 

23 23 

24 ^^i 

25 25 

26 2< 
2727 

28 2v 

29 29 

30 30 



10 10 



12 12 



131 

2 32 

3 33 

4 34 
535 
636 
737 

8 38 

9 39 
40 



1 

263 

364 

465 

566 

6 67 

768 

8 69 

9 70 
10 71 



114l!llT2 
42 12 73 

13 43:13 74 

14 44 14 75 

15 45 15 76 

16 46 16 77 

17 47,17 78 

18 48' 18 79 

19 49 19 80 

20 50 20 81 

21 51 21 82 

22 52 22 83 

23 53 23 H4 
•24 54 24 85 
•25 55 25 86 

26 56 26 87 

27 57 27 88 

28 58 28 89 

29 59 29 90 

30 60.30 91 
31611 



9 100 
10101 
11102 
12103 
13104 
14105 



16 107 

17 108 
18109 
19 110 



1 123 
2124 
3125 
4 126 
5127 
6128 
7129 
8130 
9131 
10 132 
11133 
12134 
13135 



15 100 15 137 



16 138 
17139 

18 140 

19 141 



21 112 21 143 



FE& 



1 154 
2155 
3156 
4157 
5158 
6159 
7160 
8161 
9 162 
10163 
11 164, 



MAR 



1182 

2183 
3184 

4185 

5 186 

6 187 
7188 
8189 
9 190 

10191 
11 



1921 



12 165!l2 193 

13 166] 13 194 



14 136 14 167 14 195 



15 168|15 196 

16 169,16 19*^ 

17 170,17 198 
I817hl8l99 
19 172; 19 200 



20 111|20 142 20 173 20 201 



21174,21202 



22 113 22144 22175 22 203 

23 1 14;23 145 23 176 23 204 

24 115 24 146;24 177-24 205 

25 116 25 147/25 178 25 206 

26 117 26 148 26 179,26 207 26 

27 1 18 27 149 27 180 27 208 

28 119 28 150.28 181 28 209 



29 120 29 151 

30 121 30 152 

31 122 31 1531 



29 210 

30 211 

31 212 



APR. MAT. 



1213 

2 214 

3 215 

4 216 

5 217 

6 218 
7219 



9 221 
10^2 
1223 



13 225 

14 226 

15 227 

16 228 



1243 

2 244 

3 245 

4 246 

5 247 

6 248 
7249 



8220 8250 



9 251 
10 252 10 
11253 11 



17 229 17259 

18 230,18^''" 

19 231 19 261 

•20 23-2^20 

21 233 21 263 
22234 22 264 

23 2351-23 265 

24 236 24 266 

25 237 25 267 
238 26 

27 239 27269 

28 240 28 2? 

29 24129 271 

30 242 30 272 
t31 273 



260 18 



262 20 



268 26 



'0 2H 



JUNE. JULY. 



1274 1304 
22751 2305 
3306 
4 307 
5308 
6309 
7310 

8 311 

9 312 



ADO. 



1335 
2336 
3 337 
4338 

5 339 

6 340 
7341 
8 342 
9343 

10 344 



283 10 313 

284 11314 11345 

J'lO Olfc' 



12 22^l!l2 254 12 285!'l2 315' 12 346 

13 255 13 286 13 316.13 347 

14 256 14 287; 14 317; 14 348 

15 257 15 288.15 318 15 349 

16 258 16 289 16 319.16 350; 



1366 
2367 
3368 

4 369 

5 370 
63' 
73T2 

8 373 

9 374 
10 375 
11376 
12 377 
13378 
14 379 




8403 
9404 
10405 
11406 
1240 
13408 
14409 



15 3^15410 



402 7433 



8 434 

9 435 
10 436 
11437 

12 438 

13 439 

14 440 

15 441 



163811 16 41 l|l6 442 



17290,17 320 17 351117382 1-7412 17 443 



291 18 321 18 352' 18 283- 18 413 18 444 

19 292 19 322 19 353.19 384 19 414| 19 445 

20 293'"20 32:V20 354:20 385 20 415,20 446 

21 294 21 324;21 355.21 386 21 416 21 447 

22 295 22 325 22 356.22 387 22 417 22 448 
23 296 23 326 23 35723 388 23 418 23 449 

24 297 24 327*24 358 24 389 24 419 24 450 

25 298 25 328 25 359 25 390 25 4-.0 25 451 
299.26 329^26 360 26 39i;26421 26 452 

27 300 27 330,27 361 27 392 27 422.27 453 
2H 301 '28 331^28 362 ^ 393 28 423 28 4&1 

29 302 29 332 29 363 29 394 29 424,29 455 

30 303,30 333 30 364.30 395 30 425 30 456 
131334*31365! 314261 
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1 

2 
3 

4 
5 
6 

7 
8 8 



16 16 



9 9 
1010 
111 

12 12 

13 13 

14 14 

15 15 
16 
1717 

18 18 

19 19 
•JO 20 

21 21 

22 22 

23 23 

24 24 
•25-25 
•26 26 
•2-' 27 
»2«< 
•29 ^29 
30 3() 
3131 



132 
2 33 
334 

4 35 

5 36 

6 37 

7 38 

8 39 
940 

10 41 
1142 

12 43 

13 44 

14 45 

15 46 
47 

17 48 

18 49 

19 50 
•4)51 

21 52 

22 53 
•23 54 
•24 55 

25 5t; 
•26 57 
•27 58 

28 59 

29 60 
3061 



162 

263 
364 
4 65 
566 
6 67 
768 

8 69 

9 70 
10 71 
1172 

12 73 

13 74 

14 75 

15 76 

16 7 

17 78 

18 79 
I9M) 
•20 81 
21 82 
•22 83 
'23 84 

24 85 

25 86 
•26 8' 
•2788 
•28 89 

29 90 

30 911 
3192' 



93 

94 

95 

96 

9 

98 

7 99 

8 100 

9 101 
10 102 
U 103 

12 104 

13 105 

14 106 

15 10 
16108 
17 1(»9 
18110 
19111 
20112 
21113 
•22114 22 
an 1 5 23 

24 1161-24 

25 117-25 

26 118 26 
27119:27 
28 1-20 
29121 
30122 
31123 



Fha MAI*. 



1152 
2 153 
3154 

4 155 

5 156 
6157 
7158 
8159 
9160 

10 161 

11 162 

12 163 

13 164 

14 165 

15 166 

16 16 
17168 

18 169 

19 170 
•20171 
-21 172 
22 173 
-23 174 
•-^175 
25 17t) 
-2*> 177 



1-24 

125 

1-26 

1-27 

1-28 

1-29 

130 

131 

132 

133 

134 

135 

136 

137 

138 

139 

140 

141 

142 

143 

144 

145 

146 

14 

148 

149, 

150;27 178 



28 151 



28 179 
•29 180 
30 181 
31182 



193 11 



1183 
2184 
3185 
4186 

5 187 

6 188 
7189 

8 190 

9 191 
10 192 
11 

12 194 

13 195 

14 196 

15 19 

16 198 
17199 
18-200 
19 201 
20 
21203 
-22 204 
•23 205 
24 206 
-25 20' 
26 208 
-27 209 

28 210 

29 211 
30 



1213 

2 214 

3 215 

4 216 

5 217 

6 218 

7 219 

8 2-20 

9 221 
10 -2-22 

2-23 
12 224 
13-2-25 

14 2-26 

15 -2-27 

16 228 
-2-2i) 



244 
245 
246 
247 
248 
249 
250 
-251 
252 
253 
254 
255 
256 
-257 
258 
259 



18-230 18 261 
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19 231 19 262 19 
-202 20 23-2*20 



21 233,21 



^ 



•22 231-22 
-23 -235-23 
•24 236' -24 
•25 237,25 
•26 238,-26 
27 239 27 
-28 240,28 
29 24l!29 
212 30^^2 30 
31243^ 

30 ~~^ 



263 

264 
265 
2<i6 
267 

268 



20 
21 
•22 
-23 
24 
25 
269-26 
270 27 
27l!28 
272 29 
27330 
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274 
275 
276 
277 
278 
279 
-280 
281 
2h2 
283 
284 
-285 
286 
2H' 
288 
289 
290 
291 
292 
-293 
294 
295 
296 
297 
298 
299 
300 



1305 
2306 
3307 
4308 
5309 

6 310 

7 311 

8 312 

9 313 
10 314 
11315 
12316 

13 31 

14 318 

15 319 

16 320 

17 321 

18 322 



3399 34-29 
4 400 4430 
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1336 1366 "13971 1427 

2337 2367 2398| 24-2h 
3338 3368 

4 3391 4 369 

5 340 5 370 5 401 5 431 

6 341 6 371 6 402 6 432 
734-2 7372 7403 7433 
8 343 8 373 8 404 8 434 
93441 9 374 9 405 9 435 

10 345 10 375 10 406 10 436 
11346 11376,11407 1143" 
12 347 12 377t 12 408 12438 



13 348 13 37813 409 13 439 

14 34914 379 14 410 14 440 

15 350 15 380 15 411 15 441 

16 351 16 381 16 41216 442 

17 352 17382 17 413 17 443 

18 353 18 383 18 414 18 444 

19 323119 354 19 384 19 415 19 445 

20 324 20 355 20 385 20 416 20 446 

21 325 *21 356 21 386 21 417 21 447 
-22 32(;.22 357 22 387 22 418 22 448 

23 3-271-23 358 -23 388 -23 419 23 449 

24 3-28,24 359 24 389 24 420 24 450 
-25 329 -25 360 25 390 25 421 25 451 
-26 330*26 361 26 391 26 4-22 26 452 

.27 331 :27 362 27 392 27 423 27 453 

301*28 332 28 363 28 393 28 424 28 454 
302 29 333 29 364 29 394 29 425 29 455 
303!30 334.30365 30 395 30 426 30 456 
304131 3351 131 3961 131 457 
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23 23 

24 24 
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26 2<; 

27 27 

28 28 
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1 

263 

364 

465 

5 66 

667 

768 

8 69 

9 70 

40 10 71 

41 1172 

42 12 73 

43 13 74 

44 14 75 

45 15 76 

46 16 77 
4717 78 

48 18 79 

49 19 HO 
5020 81 

51 21 82 

52 22 83 

53 23 84 

54 24 85 

55 23 86 

56 26 87 

57 27 8H 
58'28 89 
59 29 90 
60,3091 
61I3192 
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95 
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98 
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100 
101 
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105^ 
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107, 
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114 
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MAR. 



1121 
2122 
31-23 

4 124 

5 1-25 
6126 
7127 
81*28 
9 129 

10130 

11 131 

12 132 

13 133 

14 134 
,15 135 

16 136 
17137 



1 152 
2153 
3154 
415& 
5156 
6157 
7158 
8159 
9 160 
10161 

11 162 

12 163 12 __ 

13 164^13194 

14 16544 195 

15 166 15 196 

16 167 16 197 
w 1-, 17168 17198 
18 138! 18 169 18 199 
19139:19 170 19 200 

20 1401-20 171.20 201 

21 14121172 21202 

22 14-2522 173 22 203 



1182 
2183 
3184 

4185 

5 186 

6 187 
7188 
8189 
9190 

10 191 

11 192 



23 143^23174 23 204 

24 144^24 175 24 205 

25 145^25 176 25 206 
-26 146.26 177 26 207^26 

27 117 -27 178 -27 208 

28 14828 179 28 209 
129 149 29 180 29 210 
|30 150130 181;30 211 
31 15l| |3l 212 



JUNE JDLY. 



1213 
2 214 
3-215 

4 216 

5 217 

6 218 
7-219 



1243 
2 244 
3245 

4 246 

5 247 
6248 
7 249 
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T274T3O6 T336 T366 1 3961 1 427 
2275 2306 2336 2367 239712428 
3276 3307 3337 3368 
42771 4306 4338 4369 
5 278] 5 309 5 339 5 370 
6279 6310 6340 6 371 
7 280 7311 7341 7372 7402 7433 
82201 82501 8281 8312 8342 8373 
9 -2821 9 313 9 343* 9 374 

10 -283, 10 314'l0 344 10 375 

11 284' 11 315*11 345 1 1 376 1 1 406 11 437 

12 285, 12 316 12 346 12 3771 12407 12 438 

13 286 13317.13 347 13 378 13408 13 439 

14 287,14 318 14 348 14 379; 14 409 14 440 



9 221 
10 222 



9-251 

.10 252 

11223 11-253 
193 12 22442 254 

13 225113 255 

14 2-26 14 256 

15 227[l5a57 



16 2-28 16 258 
17229 17259 
18 230 18 260 18 



19 231 19 261 
2023*2 20262 

21 233121 263 

22 234 22 264 

23 235 23 265 

24 236 24 266 
-25 237,25 26' 

238 26 

27 239 27269 

28 240 28 

29 24129 271 

30 242;30 272 30 
I31273 



» 262 20 



> 268 -26 



J 270 -28 



3398 
4 399 
5400 
6401 



8403 
9404 
10405 



3 429 

4 430 

5 431 

6 432 



8 434 

9 435 
10436 



15 288 15 319 15 349.15 3^)1 15 410; 15 441 



16 289 16 320' 16 350 16 381 16 41 1| 16 442 

17 290 17 321117 351:17382 1741217 443 

18 291* 18 322 18 352 18 383 18 413il8 444 

19 292 19 323 19 353 19 384 19414 19 445 
293"20 324^-20 354 20 :^ 20 415 20 446 

21 294 21 325 21 355 21 386 21 416 21 447 
-22 295 22 326 22 356 22 387 22 417 22 448 
23 296 23 327 23 357/23 388 23 418 23 449 
•24 297 24 328 24 368 24 3h9;24 4 19 24 450 
-25 298,-25 329 25 359 25 390 254*^0 25 451 

26 299/26 330 26 360 26 391 26421 26 452 

27 300 27 331^27 361 27 39-2-27 422 27 453 

28 301 28 332 28 362 28 393 28 423 28 454 
-29 302 29 333 29 363 '29 394 29 424 29 455 

30 303 30 334,30 364 30 395^30 425^30 456 

31 304| 131 365| 131 426.31 457 



asiPaiDa'ija^ws ^W5Eja^©as!r© s^^xsajia 



DEC. JAN 



1 

2 

3 
4 
5 
6 
7 
8 
9 
10 

11 11 

12 12 

13 13 

14 14 

15 15 
16 

17 17 
18 

19 19 
20 
21 -21 
22-22 



-24 24 

-25 25 
26-26 
27-27 
28-28 

I2J)29 
130 30 
\^ 



3 
4 
5 

6 
7 
8 
9 
10 10 



16 16 



45 14 



132 
233 

3 34 

4 35 
536 
6 37 
738 
839 
940 

41 
1142 

12 43 

13 44 
14 
15 46 

47 
17 48 

49 
19 60 

51 
21 52 
•22 53 
•23 54 
•24 55 
-25 56 
•26 57 
•27 58 
•28 51 
•29 60 

30 61 

31 6-21 



18 18 



20-20 



FKB. I Mar. 



163 
264 
3 65 
466 

5 67 

6 68 

7 69 

8 70 

9 71 
10 72 
1173 

12 74 

13 75 
76 

1577 
16 78 



91 
92 
93 
94 
95 
96 
9 

98 
99 
100 10 



11101 

12 102 

13 103 
14104 
15 105 
16106 



17 79 17107 

18 80 18108 

19 81 19 109 
-20 82 20110 
•2183,21 111 
■22ai22 
•23 85 23113 
•2.186 2-1114 
25 87 25 115 
•26 88 26 116 
•27 89 27 1 
28 90*28 118 

-?9 119 
30 1-20 
131 121 



17138 

18 139 

19 140 
•20 141 
21 142 



112 22 143 22 173 



23144 
-24 145 



•26 147 

148 



11-22 

2123 

31-24 

4 125 

51-26 

6127 

71-28 

8129 

9 130 
131 
11132 
12133 
13 134 
14135 
15136 
16 137 liJ 167 



MAY 

1152 
2153 
3154 
4155 
5156 
6157 
7158 
8159 
9 160 
10161 
11 162 
12163 
13 164 
14165 
15166 



mm 

18169 
19 170 
20171 
211T2 



23174 
-24 1 



-25 146 25 176 



2*» 177 

27 178 



JUNE. JULY. 



28 149--28 179 

29 150-29 180 

30 151130 181 
131182 



1213 
2214 

3 215 

4 216 

5 217 

6 218 
7219 
8220 
9 221 

192^102-22 
193 11 223 

12 224 

13 225 

14 226 



183 

184 
185 
186 
187 
188 
189 
190 
191 



194 
195 
196 



198 
199 
200 
201 



206 
-207 
•20f> 
-209 
210 
211 
212I 

am 



197 15 227 



2^44 
245 
246 
247 
248 
249 
250 
251 
252 
253 
254 
256 



16 228 
17229 

18 230 

19 231 

202 20 232 

203 21 -233;21 

204 -22 234 22 

205 23 235)23 
24 236;-24 

26 237125 
'26 2:J8 26 

27 239 27 
•28 2401-28 
-29 241|29 

30 2.12 30 

31 2.13 31 



257 
258 
269 



275 
276 
2T7 
278 
279 



-280 6 310 



281 



282 8 312 8 343 



283 

284 



285 U 315 



286 
256 13 287 

288 



260 17 
26l'>18 

262 19 

263 20 

264 21 

265 22 

266 23 

267 24 

268 25 
•2H«I 2G 
270 27 
27128 
272-29 
-273 30 
274I 



291 
292 
2!)3 



296 



298 
299 
300 



OCT. 



1305 
2306 
3307 
4308 
6309 



7311 



9 313 
10 314 



12 316 

13 317 

14 318 

15 319 
290 16 320 

17321 

18 322 

19 323 



294 20 324 20 355 20 



296 21 326 



22 326 



297 23 327 



24 328 
-25 329 



NOV . I 

1 33() 

2 337 

3 338 

4 339 
5340 
6 341 
7342 



366 
367 
368 



370 
371 



9 344 
10345 
11346^11 
12347112 

13 348 13 

14 349 14 

15 36016 

16 351 16 

17 35217 

18 353 18 

19 35449 



14-28 
2429 
3430 

4 431 

5 432 
6433 
7434 
8 435 



21356 21 
22367 22 
23358 23 

24 359 24 

25 360 25 



ouu 26 330 26 361 26 
30l[27 33l'27362 27 
302 28 332 28 3«i3 28 
303,29 333 29 36^1 29 
304 30 334,30 365 30 
131 3351 131 



1397 

2 398 

3 399 

4 400 

5 401 

6 402 
372 7403 
37318404 

9 405 9 436 
a/9 10 406 10 437 
376 11407 11438 
37712 408 12 439 

378 13 409 13 440 

379 14 41014 441 

380 15 41115 442 
38116 412 16443 

382 17413 17 444 

383 18414 18 445 

384 19416 19 446 

385 20416 20447 

386 21 417.21 448 

387 22 418 22449 

388 23419:*23 450 

389 24 420 24 451 

390 25 42126 462 
39126 422 26 453 

392 27 423 27 464 

393 28 424 28 455 

394 29 425 29 456 

395 30 426; 

396 31427 



FEB. 
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\ 



L£AP Y£AR. 



FEB. MAR. APR. MAY. JUNE. JOLY. 



1 

3 

4 

5 

6 

7 

8 

9 

1010 
1111 
1212 
1313 
14 14 
1515 
16 16 
1717 
1818 
1919 
20 20 
2121 

22 22 

23 23 

24 24 

25 25 

26 26 
272- 

28 28 

29 29 



161 
2 62 
363 
464 
565 
666 
7 67 
868 
969 
10 70 
1171 

12 72 

13 73 

14 74 
16 75 

16 76 

17 77 

18 78 

19 79 

20 80 
2181 

22 82 

23 83 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 84 2^t 



91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 



107 17 



•25 85 

26 86 

27 87 
2HK8 

29 89 

30 90;30 
31 



108 
109 
110 
HI 
112 
113 
114 
115 
116 
117 
118 
119 
120 
1-21 



122 

1*23 

124 

125 

126 

127 

128 

129 

130 

131 

132 

133 

134 

135 

136 

137 

138 

139 

140 

141 

142 

143 

144 

145 

146 

14 

148 

149 



1152 

2153 

3154 

4155 

5156 

6157 

7158 

8159 

9 160 

10161 

11162 

12163 

13164 

14 165 

15166 

16167 

17168 

18169 

19 170 

20171 

21 1T2 

22173 

23174 

24175 

25 176 

26 177 
27178 
28 179 

150;29 180 

l.'»lp) IHI 

131 1S2 



ACQ. 



192 10 



19715 



1183 
2184 
3 185 
4186 
5187 
6188 
7189 
8190 
9 191 
10 

11 193 
12194 
13195 
14 196 
15 
16198 

17 199 

18 200 

19 201 

20 202 
21203 

22 204 

23 205 

24 206 
25 

26 208 

27 209 
28 

29 211 

30 212 

31 213i 



HEPT. 



1214 

2 215 

3 216 

4 217 

5 218 

6 219 
7220 
8 221 
9222 

223 
1122^1 

12 225 

13 226 

14 227 
.228 

16 229 

17 230 

18 231 



OCT. 



1275 
2276 
3277 
4278 
5279 
6280 
7281 



1244 

2 245 

3 246 

4 247 
5248 
6 249 
7250 
8251 
9 252 

10 253 
11254 

12 255 -_ 

13 256 13 28 

14 257 14 288 

15 258 15 289 

16 259,16 290 

17 260 17 291 
18 261118 292 

19 232 19 262.19 293 

20 233 20 26320 294 



8 282 8 312 



9283 
10 284 
11285 
12 286 



21 234 21 264 21 295 

22 235 22 265 22 296 

23 236 23 2(»6 23 297 

24 237 24 267 24 298 
207 25 238 25 268 25 299 



DEC. 



1305 
2306 
3307 
4308 
5309 

6 310 

7 311 



9 313 
10 314 
11315 

12 316 

13 317 

14 318 

15 319 

16 320 

17 321 

18 322 



1367 
2368 
3369 
4370 
5 371 
6372 
7373 

8 374 

9 375 



1 

2337 

3 338 

4 339 

5 340 

6 341 
7342 

8 343 

9 344 _ _ 
10345 10 376 

11 346 11 377 

12 347 12 378 

13 348 13 379 

14 349 14 380 

15 350 15 381 

16 351 16 382 

17 35217 383 
18 353 18 384 

19 323119 354 19 385 

20 324520 355 20 386 

21 325:21 356 21 387 

22 326122 357 22 388 

23 327123 358 23 389 

24 328 24 359 24 390 

25 329 25 36025 391 



MAK. APR. 



1395 

2 396 



3 397 3 428 



4398 
5399 
6 400 
7401 



9 403 
10 404 
11405 
12406 
1340' 



1426 
2427 



4 429 

5 430 

6 431 

7 432 



8402 8433 



9 434 
10 435 
11436 
12437 
13 438 



210 28 



26 239 26 269 26 300;26 330 26 361 26 392 

27 240^27 270 27 301 27 331 27 362 27 393 

28 24i; 28 271 28 302 28 332 28 363 28 394 

29 242, 29 272 29 303IC9 333 29 364 

30 243*30 273 30 304130 334 30 365 
131 274I I31 335 31 366 



14 408114 439 

15 409 15 440 
16410 16 441 

17 411 17 442 

18 41248 443 

19 413ll9 444 

20 414 20 445 

21 415 21 446 

22 416 22 447 

23 417 23 448 

24 418 24 449 

25 419 25 450 

26 420 26 451 

27 42127452 

28 422 28 453 

29 423 29 454 

30 424,30 455 
|31 425) 



LEAP YEAR. 



JULY.i V'i. SrtPr. 



1 

2 
3 

4 
5 
6 
7 
8 

9 9 
10 10 



1 32: 1 63 

2 331 2 64 



365 

4 66 

5 67 

769 
870 
9 71 



3 34 

4 35, 

5 3(i; 

6 37, 
738 
639; 
9 40 

10 41*10 72 

11 11M142 1173 
1212 1243 12 74 
13 13 13 44 13 75 
1414 14 45 14 76 

15 15J 15 46 15 77 

16 16;i6 47 16 78 
1717il748 17 79 

18 18 18 49 18 80 

19 19;19 50 19 8l 

20 20;20 51^82 
21212152 2183 

22 22 22 53 22 84 

23 23 23 54 23 Hb 

24 24^24 55 21 86 

25 25)25 56 25 87 

26 26 2fi 57 2<1 88 

27 27 27 58 27 891 

28 28 2>^ 59 28 90i 

29 29 29 60 29 91 

30 30,30 6130921 

31 31I3I 621 



93 
94 
95 
96 
97 
98 
99 
100 
101 
102 



124 
1'25 
126 
127 
128 
129 
130 
131 



133 
134 



103 11 

104 12135 12 
10513 



1136 



106!l4l3714 167J 



107,15 

108 16 

109 17 
110,18 
111J19 

112 20 

113 21 

114 22 
115*23 

116 24 

117 25 

118 2(; 

119 27 

120 28 
12129 
122.30 
123l 



138 
139 



140 1 



141 



154 
155 
156 
157 
158 
159 
160 
161 
132 9 162 
163 



13 



18 



142 19 

143 20 
144*21 
145;22 
146f23 



1185 

2 186 

3 187 

4 188 

5 189 
6190 
7191 

8 192 

9 193 
10 194 

16i:ill95 
165112196 
166';13 197 

167 14198 

168 15 199 
169116 200 
170.17201 
171:18 202 

172 19 203 

173 20 204 
J74 21205 

175 22 206 22 

176 23 207 23 



PKB. MAK 



216 
217 
218 
219 
220 
221 
222 
223 
2-24 



227 

228 
229 
230 
231 
232 
233 
234 



1245 

2 246 

3 247 

4 248 

5 249 
6250 

7 251 

8 252 

9 253 

225 10254 

226 11255 

12 

13 

14 

15 259 
16 

17 261 

18 262 

19 263 
235 20 264 
236,21 2(J5 

237 22 266 

238 23 2()ii1 



256 12 «v.( &« v> I *• »»-xw 

257 13 288'l3 318*13 349 13 379! 13 410. 13 441 

258 14 



260 16 



147-24 177 24 208 24 239,24 268 
148 25 178 25 2C)9;25 



I49I26 
150,27 
15128 
152 29 
153;30 
l31 



240 25 269 
179 26C10126 24126 270 

242 27271 

243 28 272 
244,29 273 

130 274 
131275 



oj-] 

180 2721127^ 
lsr-28 242 281 

182 29 213 29 i 

183 30 214 
184131 215' 



1276 

2 277 

3 278 

4 279 

5 280. 



JUNK I JULY. 



1306 1337 1367 

2 307 2 338 2o<i8 

3 308 3 339 3 369 

4 309 4 340 4 370 

5 310 5 341 5 371 
6 281J 6 311 6 342 6 372 
7282 7312 7343 7373 
8283; 8313 8344 8374 
9 284 9 314 9 345 9 375" 9406 

10 285 10 315J0 346 10 376,1040'. 

11 286 11 316^11 347 11 377,11 408 U 439 
287 12 317.12 348 12 378, 12 409! 12 440 



_AUO. 

1398 
2399 
3400 
4 401 
5402 
6403 
7404 
8405 



SEPT. 



1429 
2430 
3 431 
4432 
5433 
6434 
7435 

8 436 

9 437 
1043F 



289!l4 3191 14 350 14 380 14 41 1:14 442 

15 290 15 320,15 35l!l5 381; 15412,15 443 

16 291' 16 321 16 352 16 382 16 413.16 441 
17292 17 322 17 353 17 383 17414 17 445 

18 293 18 323 18 354 18 384 18 415 18 446 

19 294 19 324 19 355 19 385 19 416 19 447 

20 2i>5 20 325 20 356 20 386 20 417 20 448 

21 296 21 326 21 357 21 387 21 418 21 449 

22 297 22 327 22 358 22 388 22 419 22 450 

23 298 '23 328 23 359 23 389 23 4J0 23 451 

24 299 24 329 24 360 24 390 24421 24 452 

25 300 25 330 25 36 126 39 1 25 422 25 453 

26 301 2() 33r2(; 362 26 392 26 423 26 454 

27 302 27 332 27 363 27 393 27 424 27 455 
2H 303 28 333 28 ',iO% 28 394 28425 28 456 j 

29 304 29 334 29 365 29 395 29 426 29 457 

30 305 30 335,30 366 30 396|'30 427:30 458 
131336) 1313971314281 
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Ehterad, aoeordiDg to the Act or CongresB, in the year 3831, by Ltmar PRSSTOKf in thederk's oifise 
of the District Coait of the United States for the Southern District of New-York. 



EXPLANATION- 



The first two dimensions of ahy box or bale may be found on some one of 
the left hand pages. The third given dimensions may be found on some one 
of the right hand pages ; in most cases all at one view. 

EXAMPLE I. 

1 wish to know the cubic measurement of a box 42 inches long, 29 inches 
wide, and 28 inches deep* By referring to page 5tb, I find the greatest di- 
mension (42 inches) standing in the left hand marginal column , and at the 
head of the same page the second dimension (29 inches) is also in view. 
These two dimensions, being multiplied into each other, give a product of 
1220, which product you will find in the column under the 29 inches, and on 
a line leading to the right, of 42 inches. 

The third dimension, we have said, wae 38 inches. This will be found on 
the right hand, (page 6,) where the product of the two first dimensions (1220) 
is again multiplied into the third dimension, (28 inches.) 

The result is for 1200 by 28 19.5 

^,, 28.....^ 4_ 

1220 19.9^19 feet and 9 inches 

EXAMPLE n. 

The cubical contents of a bale 27 inches long, 22 wide» and 17 deep, is 
shown by these tables to be 5 feet and 10 inches. 

In preparing this work, fractions have been omitted : hence it follows, that 
some trifling variation from exact contents will sometimes occur : in some 
cases, perhaps 1 inch. 

A box, measuring 40 by 26 inches, as the first two dimensions, and 30 as 
the third, is shown by these tables to contaiii 18 feet ; whereas, 18 feet f of 
an inch is the exact contents. 

Sixty inches are the largest dimensions that are given in these tables 
Therefore to obtain the cubical measurement of a box or bale, the greatest 
dimensions of which shall exceed 60 inches, we must divide the box or bale 
into two imaginary parts. 

Example. — I wish to know the cubical measurement of a box 64 inches 

long, 36 wide, and 29 deep. Our rule in this case would be to suppose the 

' box 32 inches by 36 and 29, which would be just half its size, and which in 

■hoK a by these tables to be 19 feet and 4 inches ; which being doubled, givet? 
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38 feet and 8 inches as the total contents of said box. But it seldom hap- 
pens that any box or bale, the freight of which is charged by the foot, mea- 
sures more than 60 inches as the greatest dimensions. 

When measuring a box or bale, it will be found most convenient to take 
the two largest dimensions first.; say length and breadth ; these will always 
be found on the left hand page. The size of the third side will be fouiid on 
the right hand page. 

To obtain the cubical contents of barrels, tierces, hogsheads, &c., first 
ascertain its length, and then its bilge diameter, which are all the facts re- 
quired of its size ; the perpendicular diameter of a cask being always equal 
to its horizontal diameter. 

Exampk. — To know the cubical contents of a cask 3 feet and 6 inches long, 
and 3 feet bilge diameter, you must apply these tables in the same manner 
as if it were a box of the same length, and the other two dimensions being 
equal, viz. 3 feet. This rule would show this cask to contain 31 1^ cubic feet. 

It is proper to remark, that it has been, and still continues to be, a practice 
with some to deduct | from the measurement of casks as obtained by the 
above rule, in consequence of having taken the bilge diameter, which is greater 
than the average diameter ; and were we inclined to favour the practice, the 
cask containing 31^ cubic feet would contain but 25i\ cubic feet, the latter 
being i less than the former. The practice, however, of deducting i, as 
above, is becoming less common, and will, it is believed, be soon wholly for- 
saken as improper. 

Nevertheless, we have inserted two columns on the right hand side of each 
left hand pnge, where the difference between the greatest and smallest esti- 
mate is shown. 

Example, — On page first, 11 feet and 8 inches, when reduced J, is shown 
to be 9 feet and 4 inches. On page third, 29 feet and 7 inches, when reduced 

i, is shown to be 23 feet and 8 inches. As 26.3 is shown to be 21.0, and 
26.8 to he 21.4 ; so by inference, 26.5 would be 21.2, &c. 

Great care has been bestowed upon these tables to make them correct ; 
and that they may be the more confidently relied upon, I hereby promise to 
pay ten dollars to the first person who shall show to me an error amounting 
lo as much as three cubical inches in any one single calculation ; three cubi- 
tul inches signifying i of a cubical foot. 

LYMAN PRESTON. 



Digitized by VjOOQIC 



CUBICAL ESTIMATES. 



1.4 1.5 



6 

7 

8 

9 

10 

11 

1. 

L 1 

I. 2 

1. 3 

I. 4 

1. 5 

I. 6 

1. 7 

1. 8 

1. 9 
1.10 

i.n 

2. 
2. 1 



25 
30 
30 
35 
40 
45 
50 
50 
55 
60 
65 
70 
70 
75 
80 
85 
90 
90 
95 
100 



35 
40 
45 
50 
55 
60 



65 80 



70 
75 
80 



90 
95 
100 
105 
110 
115 
120 
125 



6 



35 
40 
50 
55 
60 
65 
70 



85 
90 
95 



85100 



110 
115 
120 
125 
130 
140 
145 
150 



40 

50 

55 

65 

70 

75 

85 

90 

100 

105 

110 

120 

125 

135 

140 

145 

155 

160 

170 

175 



8 9 10 1111.0 1.1 1.2 1.3 



50 

55 

65 

70 

80 

90 

95 

105 

110 

120 

130 

135 

145 

150 

160 

170 

175 

185 

190 

200 



55 

65 

70 

80 

90 

100 

110 

115 

125 

135 

145 

155 

160 

170 

180 

190 

200 

205 

215 

225 



60 
70 
80 
90 
100 
110 
120 
130 
140 
150 
160 
170 
180 
190 
200 
210 
220 
230 



250 



65 
75 
90 
100 
110 
120 
130 
145 
155 
165 
175 
185 
200 
210 
220 
230 
240 
255 



240 265 



275 



70 80 
85 90 
95 105 
110 115 
120 130 
130 145 
145 155 
155 170 
170 180 
180 195 
190| 210 
205 220 
215 235 
230 245 
240 260 
250 275 
265 285 
275 300 
290 310 
30013-25 



85 
100 
110 



125 135 



140 
155 
170 



180 195 
195 210 



210 
225 
240 
250 
265 
280 
295 
310 
320 
335 
350 



90 
105 
120 



150 
165 
180 



225 
240 
255 
270 
285 
300 
315 
330 
345 
360 
375 



95 
110 
130 
145 
160 
175 
190 
210 
225 
240 
255 
270 
290 
305 
320 
335 
350 
370 
385 
400 



FIFTHS off! 



100 
120 
135 
155 
170 
1S5 
205 
220 
240 
255 
270 
290 
305 
325 
340 
355 
375 
390 
410 
425 



. 5 

.10 

1. 3 

1. 8 

2. 1 

2. 6| 
2.11 

3. 4 

3. 9 

4. 2 

4. 7 

5. 

5. 5 
5.10 

6. 3 

6. 6 

7. 1 

7. 6 
7.11 

8. 4 



.4 

•8, 
1.0 

1.4 

1.8, 

2.0' 

2.4' 

2.8l 
3.0 
3.4 
3.8 
4.0 
4.4 
4.8 
5. of 
5.4 
5.8 
6.0 
6.4 
6.8 



2. 2 
2. 3 
2. 4 
2. 5 
2. 6 
2. 7 
2. 8 

2. 9 
2.10 
2.11 

3. 
1 

3. 2 
3. 3 
3. 4 
3. 5 
8; 6 
3. 7 
3. 8 

3. 9 
3.10 
3.11 

4. 
4. 1 
4. 

4. 3 
4. 

4. 5 
4. 6 
4 
4. 

4. 9 
!4 10 
14.11 
'5. 



105 

iio 

110 
115 
120 
125 
130 
130 
135 
140 
145 
150 
150 
55 



2 200 



516 
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